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T  FITTERS  from  rlients 
^  a?kin"  for  !>if«)rma- 
lioii  on  invrstmont  gub- 
jrcts  or  iJpgirinnr  to  buv 
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ti’iilion.  ’I’ransartions  bv 
mail  with  many  of  our 
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with  .'atisfaction. 
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At  the  Lookout 


DEA  OF  NATIONAL 
GOVERNMENT  IS 
SPURNED  BY  KING 


i  Dangers  of  Repudiation  Talk 

i  St.  Hyaclnthe.— That  the  position  of  ’  cieci  at  tunes  people  'vho  reason 
i  holders  of  munielpal  bonds  is  differ-  i  hko  this:  ‘Kveryone  has  lost,  why 


ent  from  that  of  lioldern  of  more 


should  not  the  creditors  of  nmnirl- 


‘  pal  and  school  corporations  ahso 

speculative  securities  was  emphasiz- ,  joso?’  Tiio  loss  which  a  creditor 
ed  before  the  I*nion  of  Quebec  Mu- 1  may  suffer  is  involved  In  the  cle- 
niclpalitles  In  convention  here,  by  L.  ment  of  chance  which  he  taker  in 
E.  Potvin,  chairman  of  the  Quebec  order  to  Rain  profits.  In  the  matter 
Municipal  Commission.  llo  warned  which  wo  are  considering,  however. 


FURTHER  GAIN  IN  STRIKES  IN  U.  S.  i 
NET  EARNINGS  OF  HELP  B.C.  REGAIN 
CAN.  NORTHERN]  LUMBER  MARKET 

Will  Report  About  $1.85  On|  Lower  Cost  of  Water  Transpor- 


Withotti  Stating  Policies  Makes  aeamst  the  creation  or  tnten.siflca- 1  the  lender  never  wished  to 

Pica  For  a  Worlcrtc  ^  mentality  tending  to  look  late,  and  accepted  a  lesser  interest 

lightly  upon  the  right.s  of  holdcr.s  of  rate  on  the  ground  that  his  capital 


Majority  i  municipal  bonds.  Mr.  Potvin  point-  tea.s  ino  per  cent,  certain.  In  this 

- -  coijiluct  of  one  ■  class  of  loan.s  we  find  the  monev 

HEPBURN  STEALS  ‘SPOT’  |  municipality  was  liable  to  adversely  of  widows,  orphans  and  the  aRcd. 

- -  i  affect  the  credit  of  other  munipi-  also  jou  will  find  in  this  c:itCRor> 

Ontario  Premier  Makes  First  ’  ^  young  country  like  can-  at  least  .'0  per  cent,  of  the  money 

P0-.I  r» _ 1  UL  rx  I  i  adtt  could  not  afford  to  win  a  bad  of  insurance  eompantes,  represf-niing 

Keal  Effort  to  Dea  tvith  Dole  1  reputation  in  this  resncct.  Mnoo  ea-  the  reserves  for  the  policies  in 

1  roo.tem— Action  Is  Delayed  pital  was  constantly  required  for  force.  It  Is  therein  that  lies  the 
on  Wheat  P.oard  development-  'i'liereforo  the  rcadl-  future  protection  of  all  those  who 


Mr.  Potvin  point-  ^ra-s  Ibo  per  cent,  certain.  In  this 
conduct  of  one  |  class  of  loan.s  we  find  the  money 
iahle  to  adversely  of  widows,  orphans  and  the  aRcd. 


Common  This  Yeai  on  Basis 
Fii-st  Half 

DEMAND^ STILL  GROWS 

Noranda  Contract  Elxtends  An¬ 
other  3  Years  and  New  Busi¬ 
ness  Expected  to  Offset  Pos¬ 
sible  Loss 


tation  Also  a  Favorable 
Factor 

U.  S.  LABOR  HIGHER 

Saving  to  Canadian  Producers 
Said  to  be  $2.00  Per  Thous¬ 
and  Feet — $2.50  Advantage 
on  Freight  Rate  Reduction  | 


•Strength  in  the  common  stock  of  Vancouver  Bureau  The  Financial  Tlmef 


Aidrong  bid 
I'le  bead  of 


>ard  development-  'i'liereforo  the  rcadl-  future  protection  of  all  those  who  '  Northern  Power  Corporation  \  ancouver.—  Thanks  t.o  the  wlde- 

ness  of  the  community  to  .jiay  its  to-day  hold  Insurance  policies.  j,  during  the  pa.=t  week  draws  atten- 1  spread  lumber  strikes  in  the  Pacific 
to  be  letuned  at  r^ttbts  had  a  direc'  beariu.g  on  the  is  evident,  therefore,  that  municipal  to  the  steady  cxpan.sion  in  reve- |  •''■rirthwesf  States  and  the  lower  cost 
ii  liberal  eovern-  borrowing  power  cl  the  commun-  investment  should  not  be  comiiarod  and  earnings  achieved  by  the  of  water  transportation.  British  (  ol- 

cient  niaioritv  to  •  1  with  other  end  moro  speculative  In-  company  during  a  period  when  few  Mimbia  sawmills  have  been  able  to 

oii.sf.  rif  I  Viinninno  "N'cverthelcs.s,"  h'^  continued,  "we  ve.ciments ’’  organization.s  in  any  branch  of  in- :  break  back  into  the  lucrative  .At- 

dustry  were  able  to  maintain  their  'antic  seaboard  market  again,  des- 


;  mcni  with  sufficient  majority  to  I 
dominate  the  Hou.se  of  I'oinmonsI 
w.Ts  made  by  Hon.  Mackenrie  iving  I 
in  the  opening  addre.^s  of  his  cam-' 
Put  tho-  e  who  h.ave  been  ! 
looking  for  siatemeiils  of  policy 
from  tlic  two  main  parties  have  had  i 
to  curb  tlieir  interest  because  both' 
Mr  Bennett,  who  has  nist  returned  | 
!  from  a  short  vacation  .-lud  faces  | 
;  the  problom  of  recoiistrut  ting  his  | 
:  cabinet,  and  Mr.  King  both  apr''ar  I 
,  inclined  to  reserve  tlieir  fire  until  ' 
;a  later  stage  of  the  campaign.  1  cr- 
I  tainly,  Mr.  King  g.ave  no  indicaiion 
of  the  stand  of  his  party  on  any  of 
the  economic  or  financial  issues  c£| 
the  day  in  which  the  business  com- 1 
munity  in  particular  is  vitally  in-  I 
terested.  I'nder  these  clrcura-  | 
stances,  an  opportunity  was  pro-  ^ 
vided  for  .Mr.  Hepburn  to  attract , 


"N'cvertheless,"  1t^  continued,  "we 

FROM  THE  WEST 


BIG  OIL  TRUST 
IS  CHARGED  BY 
INDEPENDENT  CO 


Roman  Catholic 
Archdiocese 
oF 

TORONTO 

First  Mortgage  Bonds 

Maturing  April  1,  1945 

Price:  1 00  and  accrued  interest 

LG.  BEAUBIEN 
&  CO.  Limited 

MONTREAL 

Ottawa  Trois-Rivlerti  Ouabec 
Parii  (Franca) 


business  and  profits. 

!  In  the  .3-year  period  from  1332  to 


pile  tariffs  which  a  few  months  ago 
were  regarded  as  prohibitive.  Al- 


111-!/  f  I-  x-'”.v,  though  the  duty  on  Canadian  lum- 

ilMI,  net  earnings  of  Canada  .North-:.  .j,:  r-nj.pH  states  is 

era  Power  available  for  dividends  on  ,  1  i 

_ _  ^  ,  1  *  !  a  f  nousana  feet,  wnicn  iiseo  tn  be 

the  common  stock  were  almost  i, .  i, 

j  ^11  f  sufficient  to  keeT)  out  all  snlpmonts 

K  f  \  ^  this  province  and  force  snw- 

.  H3-t  elng  shown  a.  $1.(0  a  j  operators  to  seek  markets  else- 
r  ^  "-here,  cargoes  from  British  (’olum- 

,  .  u  bia  to  Atlantic  ports  were  fixed  diir- 


^icld  May  Easily  be  Reduced  St.  LayyTence  Oil  Says  Grout?  of  expan-  ^  |jjg  59  5^  g  thoiis- 

bv  Fifty  Million  i  Comnanir-  Behind  Bar'-l  k  ‘  ^  earnings  has  ,  whereas  the  conference 

-  o  u  ,  Compame.,  Herund  tSa....  been  maintained,  monthly  revenue  ^ate  used  bv  American  vessels  be- 

oushels  I  ruptcy  Petition  figures  up  to  the  end  of  June  Indicat-  .v,i=  ona  tho  Atinntip 


been  maintained,  monthly  revenue  j-ate  used  bv  American  vessels  be- 


flgurcs  up  to  the  end  of  June  Indicat-  tw'een  this  c/oast  and  the  Atlantic 


DRY  AREA  DEVELOPS 


Wheat  stem  rust  infection  in  Mani¬ 
toba  and  Saskatchewan  is  extending, 
according  to  latest  reports  issued  &t 


;  HAS  AMPLE  RESOURCES 

The  latest  development  in  the 
gasoline  price  war  in  the  Montreal 


!ng  an  Increase  of  $26,489 


Is  and  has  been  $12  a  thousand  feet. 


earnings  during  the  first  6  months  ,4nierican  mills  are  prohibited  from  , 
of  the  year  over  1934.  Provided  this  using  any  but  American  registry  i 


Increase  can  be  carried  right 
throug’h  to  net  available  —  as  seems 


x'essels  between  American  ports, 
while  British  Columbia  mills  may  i 


the  political  spot-light  when  he  an-  J  tvinnipes. 

nounced  llis  aggressive  p()liC3  to  .  Winnipeg  Bureau  The  Financial  Timea 
deal  with  the  unemployment  prob- '  Winnipeg.— Tales  of  woe  are  bc- 
lem  by  putting  healthy  unmarried!,  „  _  j  .u  •  . 

men  to  work  In  the  harvest  fields  i  recorded  on  the  prairies  as  a  re- 


fleld  is  a 'charge  made  in  the  Quebec  reasonable  to  assume  In  the  light  of  take  advantage  of  shlpmekts  In  car-  ; 

courts  by  St,  Lawrence  Oil,  the  In-  reduced  fixed  charges  —  a  gain  of  rlers  of  foreign  registry, 

dependent  company  responsible  for  ^^^rits  a  ^'b^are  in  earnings  ori  the  Labor  Higher 

the  start  of  the  war,  that  a  big  oil  common  for  the  half-yearly  period  is  »•  ‘-aiKtr  iiign 

was  Hninc  evervfhinir  Oe  Suggested,  If  this  rale  of  Increase  a  manufacturing  advantage  for 


lem  bv  putting  healthv  unmarried'  «wf  mi;  m;-  start  of  the  war,  that  a  big  oil  common  for  the  half-yearly  period  is 

men  to  work  In  the  harvest  fields  i re- :  ,,.ust  was  doing  everything  In  its  ^uspested.  If  this  rate  0.  Increase  a  manufacturing  advantage  for 
and  to  flrastlcallv  reduce  the  unem- j  suit  of  crop  surveys  now  being  power  to  put  St.  I.,awrenfp  (lut  of  can  be  maintained  during  the  second  |  British  Columbia  is  seen  in  the  fact 
ployment  relief  payments  to  munlcl-  made.  The  great  grain  fields  which  1  business.  half  of  the  year,  the  corporation  wTl  that  most  of  the  opcTaUng  miUs  are 

olec.  ......  be  able  to  report  a  gain  of  13  cents  on  a  forty-eight  hour  basis  with 

nnon  In  •issiime  resnonqihiiitv  for  I  three  wceks  ago  appeared  to  I  In  contenting  a  petition  ior  banx-  g  ghare  in  earnings  on  the  common  wages  nt  35  cents  an  hour.  This  is 

Enistration  Mr  He  ^  i  he 'n  line  for  something  near  a  bimi-  !  ruptcy  taken  against  it  in  tne  t-u-  1935  over  1934.  As  $1.70  a  share  said  to  work  out  at  a  $2  saving  per 
'p,  pxamnle  in  rieaiin!? '  Crop  have  experienced  the  hand  :  P"''-"''  ^  earned  last  year,  indicated  earn-  thousand  feet  os  compared  with  A m- 

v  ith  a  Problem ThTch  socially  S  ' /ust.  as  the  major  forced  Concrete  Builders  Ltd  the  current  year,  on  the  erican  conditions.  This,  added  to 

financially,  is  becoming  IncreLlng- !  dlst  i^XT^of  '’if  P  Tiff 

1.0.0  Thai  Saokltchowan  hi  Cl”  '1''“  Mo.ntroi\”T  Xfm  .h"  '>■“  ‘  «■’  ”«« 

lowed  his  lead  in  so  far  as  the  "no  |  wberr^n-niftm-e  nfa  tho  nftltfon  was  InstlEated  hv  1  Fa«  DlMdends  on  the  common  are  cur-  however,  has  been  the  labor  trouble 

work,  no  dole"  treatment  of  unmar-  “fTpT  Sfne  ^nd  he'ne  Paid  on  a  basis  of  $1.20  in  the  States  of  Washington.  Ore- 

ried  men  is  concerned.  Tht  Ke=t  em,  it,.  i,  '  McColl  I^omena^  Oil  ThaiTia  n  «hare.  the  rate  having  been  in-  :  gon  and  California  which  has  allow- 

The  best  crop  this  year  was  be-  -'icLoii-hTontende  oil.  <  nampiain  in  .\nrii  nf  .taoi  d  mareh 


jly  serious  and  if  is  satisfying  to ; 

note  that  Saskatchewan  has  fol- j  Ppgj  g  ^p, 

lowed  his  lead  in  so  far  as  the  "no  .  g^^^^ 

I  work,  no  dole  treatment  of  unmar- 1 

!  ried  men  is  concerned.  _  . 


bourhood  of  $1.85  a  share.  Probably  the  most  vital  factor. 

Dl?idend3  on  the  common  are  cur-  however,  has  been  the  labor  trouble 
rently  being  paid  on  a  basis  of  $1.20  in  the  Slates  of  Washington.  Ore- 
a  share,  the  rate  having  been  in-  :  gon  and  California  which  has  allow- 
creased  from  $1  a  share  in  April  of  ed  British  Columbia  to  steal  a  march 


We  are  in  the  market 
to  buy  bonds  of  the 
following  municipalities 

City  of  Windsor 
City  of  Kast  Windsor  ! 

Town  of  Walkerville 
Township  of  York 
Township  of  North  York 
Township  of  East  York 
City  of  Niagara  Falls 

Immediate  markets  maintain¬ 
ed  on  all  defaulted  Canadian 
Munieipalilies.  Cnrrcspondenr.e  I 
invited. 

MT^EC»i\bUNG. 

Weir&Gq 

UMtTBO 

Wl  St.  Janies  St.  Montreal 
Telephon*.  Harbour  ft7S 
Taranto  Ottawa  London  Hamilton 


TO»OKT< 

>  MONTREAL  W'HMiPtO  VANCOUVER  1 

W*rw  LON-ION  ENO 

2('.7  hi 

James  St.  ft  est* ytnntrcal 

Tclephn 

nr;  MnrLnurm.i 

_  ,  _  i-k  .  nn  PrnrtTicTTTniniH.n  nu  creased  from  $1  a  share  in  April  of  ed  British  Columbia  to  steal  a  march 

Thumbs  Down  On  ing  produced  in  the  e.sstern  half  of  ,  Oil  Products  (  hampla.n  OU  ^.sle.s  increase  in  the  dlvl-  '  on  competing  mills  in  the  eouth..  An 

National  Government  pralries-the  rc^on  now  being  !  British  Amor^  rale  last  April  was  the  second  !  indication  of  how  British  Columbia 

In  making  his  bid  for  sunnort  to  mi  i?ri  InH  "  Bh'n  months  the  rate  having !  has  swung  Into  the  lead  in  supply- 

enahlTbim  to  establish  a ‘  been  Increased  from  80  cents  a  share  ing  markets  at  the  expense  of  the 

menV  wUh^  a  strong  infestation  has  steadily  j  others^  Tins  trust,  the  answei  o.  ^  ^^,3^  Surplus  |  states  Is  seen  in  the  fact  tiat.  al- 

loritv  ■'Tr  King  anneared  tn^he  at  worse.  It  wilt  be  two  weeks  Lawrence  ompany  .0  the  corporation  is  strong,  i  though  the  province  has  only  about 

jority,  . .11.  King  appeared  to  he  at  before  the  binders  commence  to  !  bankruptcy  petition  claimed,  ''as  h^iT  sLwn  at  732  8'’9  '  "0  ncr  cent  of  the  nroductlve  cana- 

pams  to  rreate  the  impression-  busy  on  the  wheat  crop,  and  '  losing  $600,000  a  month  in  i'loflts  '  «;/[blus  being  sh^^^  at  $i,73.,8.9  ,  .0  per  ce^ 

the  wish  no  doubt  being  father  to  benre  dangm-  rn  .spnelling  :  as  a  result  of  the  gas  war.  equivalert  to  54.o,.  a  share  on  the,  city  or  trie  ijougias  nr  region,  Hrit 

the  thought— that  the  defeat  of  the  reduction  in  yield  still  persists.'  '  The  bankruptcy  pr.ocoedings,  it  fCoatlnued  on  Page  4.)  I  fContinued  on  page  4) 


16— the  Tension  now  being  ;  Dr-tlsh  American  Oil,  Brltls.Amc^-  second  1  indication  of  how  British  Columbia  |  »|i|jp  niTTTFn  TA 

'  mT  I  ?ri  nnH  "  Ithln  12  months  the  rate  having  !  has  swung  Into  the  lead  in  supply-  THh  K||TTk|c  Til 

uage  will  be  nobody  can  i 'n  P  rial  Oil  Kef  nerle. ,  Ld  and  g9  g  g^are  ing  markets  at  the  expense  of  the  UU  1  1  Llll  lU 

le  infestation  has  steadily  j  trust,  the  answer  o.  ahare  in  April  1934.  Surplus  '  states  Is  seen  in  the  fact  tiat,  al-  AIIPPOP  CPIIPliP 

■se.  It  will  be  two  weeks  |  the  St.  Lawrence  .  ompany  to  the  '^„g*  rbe  corporation  is  strong,  i  though  the  province  has  only  about  rHFFSF  SlHFMF 

?  binders  commence  to  !  bankruptcy  petition  claimed,  was  ‘  ..  t-i-;  son  !  on  n«r  P«rit  «f  tha  t,rivi„r.tivp  cawa-  VilILlLlJlj  Ul/llLlTIL 


the  thought — that  the  defeat  of  the  reduction  in  yield  still  persists.  i  The  bankruptcy  pr.ocoedings,  it 

government  was  a  foregone  conclu-  ,bp  southern  half  .of  Menlfoha  claimed  in  the  answer  to  the  _ _ 

''bile  defending  both  ^be  rust  is  apparent  evervwiiere,  I  petition  filed  In  court  bv  the  St.  i  a  r 

old  parties  against  the  newer  move-  ^ut  to  the  rvestward  (hrcu.Mi  Sas-  ,  Eawt-ence  Ol!  organization,  was  /V( 

katchewan  the  iiifestaiiou  get.s  :  merely  another  step  in  ,an  organ- 

*  rb  U.  exists  .a.s  f.ar  ,as  ;  ized  endeavor  by  the  companies 


fCoatInued  on  Page  4.) 


fContinued  on  page  4) 


Hinde  &  Dauch  Co. 
Business  Maintained 


"roroi.t,,  Burpa'p  Th(*  Fin-cnrial  Timp» 
Toronto  Business  of  Hinde  fr 
Diurh  Paper  I'o  of  Canada  Ltd.,  it 
's  officially  statctl.  lias  been  about 
tl'p  same  rtiiriiH:  tbe  first  fi  months 
of  the  current  year  as  for  the  same 
ncriof]  (,f  13:’.  t  Larniims  also  are 
running  around  tl;e  same  level  as 
i  a  s  f  y o,a  r 

T’ro.spoct.s  for  the  balance  of  this 
year  arc  not  .piile  so  bricht  as  they 
.seemed  to  be  at  lliis  time  in  1334. 


the  .  .  (..  F.  or  the  Reconstruction  I,  bter  although  U.  exists  a.s  far 

party  would  s  mply  tend  to  hamper  I  Current.  The  rust  is  also 

he  work  of  the  new  (presumably  gppgren,  the  northeast.  The 

Liberal)  administration.  .As  for  al  .  ..  <  enn 


Swift  Current.  The  rust  is  also  ;  composing  the  alleged  tru.:=t  to  eliiii- 
less  apparent  in  the  northeast.  The  |  Inato  the  competition  which  is  cut- 


NoTi’Delivery  Grain  Strike  Threat 
Another  Case  of  Radical  Hysteria 


Government  Has  Started  Ef¬ 
forts  to  Revamp  the  Dairy¬ 
ing  Industry 


National  goveninienl.  he  indicated 
that  he  found  nothing  in  the  situa¬ 
tion  or  in  the  history  of  govern¬ 
ments  in  Canada  to  warrant  any¬ 
thing  of  the  kind.  He  hinted  that 
the  move  was  simply  one  backed  by 


estimates  indlrato  that  about  4.500,-  <'ng  info  their  profif.s  in  the  Mont- 
000  acres  of  the  common  or  bread  toit-'  area. 

wheats  are  now'  seriou.sly  infected.  The  pctitlioner.  it  i.s  (barged,  Is 


the  Mont-  ■  winnipee  Burpou  The  FiDanclal  Timaa 

Winnipeg.  -  The  west  has  become  [grain  strike  may  result, 
barged,  Is  accustomed  to  hysterical  utterances  Thus  the  directors’  report  declar- 


■  warrant  any-  V”'' 

He  hinted  ,hat  ''’’oP 


>  now'  seriou.sly  infected.'  The  petitioner,  it  i.s  (liaiged,  Is  accustomed  to  hysterical  utterances 
glily  ahoiu  25  per  cent,  of  Itself  in  an  Insohent  condition  and  froiuMhe  I'nited  Farmers  of  Canada,  ed 
'rop.  Mias  not  sufficient  funds  to  moot  the  '  Saskatchewan  section,  and  lienee 

Tlie  picture,  however,  is  brighten- '  cost  of  tlio  threatened  (ourt  actions,  the  threat  of  a  non-delivery  grain 

extent  bv  the  restst.ance  Further,  the  huik  of  the  sums  claim-  strike  which  emanated  from  the  I  nr 


,,.e  was  sm,  (i.v  one  ua.aeu  uv  -  resist.ance  '  Furlher.  thehuik  of  the  sums  clai 

comrol  wfth  thraki  of  7tovv  S-  shniw.  h.v  ,he  durum  ed  as  owing  in  the  petition  are  nr 

'“Tte  At  the  same  time,  he '  made  "’heats  which  are  extensively  grown  Saskatoon  ts  regarded  as  .lust  |  ^  ,viii  .-inge  staining  m  favor  of  butter  in  the 

^  What  might  I>e  eonslnicd  as  an  an-  'f'  'bo  southern  regions.  The  re-  payment  o.  St.oOO  in  selilement  of  nfiter  expression  of  radicalism  ter  ,  an  agricultural  revolt  In  this  provin- i  ,,gg,  M-bg  Minister  of  Acrictilnire 

t  rornt^unity.  ..'lie..  (IP  aitackPd  ilio  die- 1  crbl'nbly  hb  ..ii.il!,  1  ..pr.  n ho.  p.  n^iHonln- ' f  ‘‘'PP  biPn.  ppp  'b  p  ;  p.-nmnd.,  cffpctivp  in  ibii.  rpcrd  ^ pxpprln.piit  in  pr>nirol)pd  lirodiiPilnn. 

>’  tatorial  poliev  Of  the  present  gov-  ''<'"’ever.  the  crop  i.s  from  one  stated,  rcfiisid  by  c  ne'itlonmr.  over  SO.OOb  farmers  there  are  pro- |  g^eak  their  j  ,|,p  j^gg  being  to  prevent  the  gr-nvinc 

'■  eminent  and  the  bureaucratic.  logis-  to  t"’"  w-eeks  Into  whlfh  l.ny.s  It,  open  Tompany  bnbly  few  who  would  not  recognize  promise  •  :  nrodiiriion  of  hnitpr  whip),  i= 


‘  n  J •  f  j  Ottawa..— First  effort.s  at  divertin.g 

r\aaiCai  M  Mystena  dair.v  farmer.^  from  butter  production 

-  to  cheese  production  were  made  in 

■he  FiDanclal  Timaa  fhe  month  Just  past.  thP  inducement 

strike  roay  result.  (o  change  consisting  of  a  payment 

Thus  the  directors  report  declar- .  ,  ,, 
pjj.  nf  11"  cents  per  pound  to  all  farmers 

"W'c  have  very'  definite  ft.ppura nee  !  'ng  milk  for  clioese  Jirodllc- 

froin  the  provincial  government  that  tion.  Tlic  difference  is  expected  to 
fnrmer.s'  living  exemptions  will  he  be  about  IG  cents  per  hundred 

Of  milk,  this  being  rouebh 


n--  tbe  tnreai  nr  a  non-uiiovi.  ,,vjng  exemptions  will  be  be  about  IG  cents  per  hundred 

Im-  strike  which  emanated  from  the  I  protected  this  fail,  and  your  represen-  .  ,  .  ...  ,  .  .  •  roiirhlv 

CS-  nnnii'il  convention  of  that  botiv  in  '  tative.s  have  informed  fhe  government  i  '  or  milk.  Inis  being  roucbl' 

os  anniidl  A. M  i  .T,  nn  i 'bat  unless  they  fulfill  their  promise ‘the  differential  which  has  been  ob- 

‘  n  Mskatoon  i.s  regarded  as  ust  an- |  respec,%),e  F.Fr  will  stage  staining  in  favor  of  butter  in  the 


tatorlal  policy  of  the  present  gov¬ 
ernment  and  the  Imreaucrat ic  legis- 


whole  proceedings 


bablv  few  who  tvould  not  recognize  promia 


It  i.s  pointed  out.  however,  that  tins  ,g,i„„  f,,,.  ^bip),  j,  bas  been  respon-  for  additional  dam-ige.  unless  the:  1  tie  ’.viioie  proceedings  _  are  ries- 

has  been  tiie  (Uise  for  tlie  past  ,3  or  i  gible  ,As  for  tlic  newer  parties  ho  w-eatlier  ci>ols  eonsidcrahiy.  in  which  crined  :i,s  being  filtolou.s  and  r1- 

1  months  and  tliat.  notwithstandin.g  suggested  lliat.  as  witii  other  simi-  oaa*'  ">e  crop  will  he  niiicii  slower  diculous"  as  St  L.swreure  t-ervice 

*’.ie  less  promising  outlook,  business  ]gp  parties  in  the  past,  iliev  were  in  m.itiirlng  an(i  it  is  l.-’ic  enough  Stations.  IMd.,  has  no  del'ts  that  It 

lias  aetiialiv  materiali.’ed  in  a  very  siniplv  tlie  result  of  dissat i-sfact ion  no"'  if  frost  damage  l,=  fo  he  evade, d.  cannot  rin'et.  hut.  on  ih(j>  contrary, 

satisfactory  w;>y.  b,e,i  ’of  the  depression  in  the  one  AVltli  the  fcmper.atuie  last  week  haP  available  several  mil  ion  doj- 

- - - -  I  c.ase  and  a  quariTl  wlililu  one  of  tlie  hovering  around  33  cnnslileraMe  .ars  credit  t.'rt  mav  he  e,i..ed  on  if 

i  ISiH'Mt  MIM'.TIM.  j  old  parties  in  the  oilier-  he.at  damage  w.'is  uiK'.'iuluedly  In-  necessary. 

Toronto,  .Mi.  iiistire  .1  A.  Me  I  - —  fltcted.  The  hot  wave  appeared  ter  --  —  y 

Lvov  a;  Osgoode  Hall  this  week.  Wheat  Chanses  Delay  k^'rt  when  the  heads  of  Jq  t^laCC  Lor  UrderS 

lumle  r:n  (irdcr  fiir  Iho  ('Jinafla  Hroad.  C* Ar^lirm  whom  hml  boon  formed  and  *  \T  a  1  Ck 

Trinitcd.  to  I'uli  a  meeting'  of  ^^ovemment  Action  .^vrromol:-  puj^oop-  Wltfltn  Ncxt  10  UayS 

riasser  (M  its  sha  i  eholder.s  .August'  Keports  of  rust  damage  with  re- |  (Conflnnod  on  page  41  ;  jj.  understood  from  sources  in 

27.  to  deal  witli  a  .scheme  of  ar- ; e.xport  demand  for  and  ad-  . . . .  ;ci„.s,,  touch  with  the  situation  that 

rangeiuenl.  I  (f'ontinued  on  page  41  rknrk/\rk'rr' Fk  it  w,ll  h.,  another  week  ..r  Hi  davs 


. . .  y,,,..  . - .  -  t  ,,..(.  1  ,  .1  ,  the  fiitiluy  of  such  an  assault  upon 

sihle  ,As  for  the  newer  parties  ho  weather  ci>ols  eonsidcrahiy.  in  which  crined  :i,s  helng  niioiou.s  and  rt-  ,be  t>nsinrss  sinieture  of  the  west, 

suggested  that,  as  \iit1i  other  simi-  eas''  'lie  crop  will  he  niiicii  slower  diculous'  ii.s  St  L.swreiire  I'eryice  'Pho  motive  behind  the  threat  is  the 

lar  liartles  in  the  past,  iliev  were  in  m.itiirlng  an(i  U  is  l.'-ie  enough  Stations.  IMd.,  has  no  del'ts  that  It  fegp  th'it  rrediiors  may  make  a  raid 

siniplv  the  result  of  dissat  i-sfact  ion  now  if  frost  damage  l,=  fnhe  evade, d.  caTinoi  nn'et.  hut.  on  ihi^  eontr.yy,  farmers  following  the  h;, 

bred  of  the  depression  in  the  one  Al’lth  the  fcniper.atuie  last  week  nap  available  several  mil  ion  do  -  gg,.|  divept  them  of  stiff 

c.ase  and  a  quariTl  wlilihi  one  of  tlie  j  hovering  around  33  cnnslderaMc  .ars  credit  t.'rt  mav  he  ea..eit  on  if  proceeds  of  thi.s  year’s  t 


tlieide.a  being  to  prevent  the  growing 
production  of  biuter.  which  is  rapid- 
ssaiiit  upon  -pbe  actual  strike  resolution  ,  ,y  nearln.g  the  permanent  export 

the  west.  asserted  that:—  'level. 

hroat  is  the  "That  unless  nn  Immediate  and  ah-  | 

nake  a  raid  soUite  guarantee  I.s  forthcoming  from  The  .Minister  of  Agriculture  does 
fh«  harvest  tee  provincial  government  whereby. got  want  butter  to  reach  111?  export- 
.  V^  •  farmers  may  withhold  from  the  ble  surnliis  level  heeause  that  is 

if  Sllffinent  proceed.s  of  the  crop  .suffieient  for  a  ’''’•PP‘"S  leiei  oecause  that  is 

ear’s  toil  to  !  pr.'p.^r  Ii\ing  standard  for  (,ne  year,  .almost  certain  to  drive  d(,wn  the 

ppgpgplngg  !  .and  whereby  in  partial  failure  or  i  price.  Cheese  being  on  the  world 

,on(hs  On  !  area.s  stifficlent  n-iief  is  I  ppicp  now,  there  is  thisught  to  he 

ton-iis.  Un  (.r.'inted  w'ithout  t.urdenlng  the  rnunt-  ,  _ ,  ...  -  -  .  .  , 

le  province  i  ripallties.  and  wherebv  an  order-in- . '’"'P'l  '^pp  danger  of  dnting  down 
array  of  '  council  is  pas.sed  preventing  evic-  Mhe  price  of  that  rommndiiy  ft  rc- 

'.’vMnh  !  ""n.s  Heiziires  and  foreclosure.s,  we  L^glpg  [,0  seen  whether  this  ili- 

llnn  request  tlie  CFC  f,  or- 


old  parties  in  the  other.  he.at  damage  w.'is  uiKteuluedly  In-  necessary 

_ —  fltcted.  ’Fhe  hot  wave  appeared  for 

Wheat  Changes  Delay  "i^  h^rt  when  the  heads  of  Yo  PL 

t-  _ .  A  •: _  the  who, at  had  lust  he.en  formed  and  xir-.i 

Government  Action  ,.,.,ppp,pi-.  suscop-  With 

Reports  of  rust  damage  with  re-  i  (Contlnnod  on  page  41  :  ^ 

netted  e.xport  demand  for  and  ad-'  . . . . .  '  ' 

.close  tout 

(Continued  on  page  41  nnrknn'Tm  IIITTIII  it  will  he 


To  Place  Car  Orders 
Within  Next  10  Days 


make  their  existence  precarious 
during  the  ensuing  12  montiis.  On 
the  s'atnie  I'ooks  of  'he  province 
hot'cver,  is  an  imposing  array  of 
debt  adjustment  iegt.siailnn  which 


It  is  understood  from  sources  in  would  make  such  raids  impossii'le.  pnntze 


REPORTED  HITCH 

with  the  rsr  coinpanies 

IW  WMUVH  f  riQC  Tenders  for  the  r.'llit'-:  .stock  re- 

lll  lY /liiilVLilV  ,  d't'f^ments  of  both  roud  =  iiave  been 

ready  for  almost  2  tve,  ks  tiow  tmt 
7”'’/-i"ir  •  II  the  absence  of  C  N.  !!.  e'iieials  .stid 

.uiTioi'"  or  C-Ollapsing  Wa-I  b,  ii'estern  Capsda  tias.  it 

Oiuisintr  Fire  Mov  Affect  is  understood,  delate.’  ciy  action 
Inrin’Qncc  Cll-aim  thereon.  Messrs  T-kiilerti'c  .and  Hun 

_ _  gerford  are  now  in  tli,  Fa.st  again 

Pisnatcher,  from  reoMa.  where  the  evasideration  of  th  e.^npumTir 

■struetive  fire  in  the  Hiram- 

U;ct-llf.rv  l,cf  ,ve,  lr  firSt  CO’CemS. 


it  Will  h'g  another  week  ..r  13  da.vs  posed  to  make  rutli’ess  exaetie.ns  of 
before  railway  orders  are  placed  their  elnims.  The  fart  that  there 


.4  SLISTAII\ED  ADVANCE 


^  ji  ^HF  advance  which  Canadian  industry  has  made 
J_  .Since  February  19.53,  the  low  point  of  the  depres¬ 
sion,  proves  beyond  doubt  the  inherent  soundness  of 
o’.ir  economic  structure. 

In  the  entire  field  of  industrial  production,  Canada  has 
show  n  an  improvement  of  Gl'T-.  Mining  is  up  31*^; 
production  of  iron  and  steel  360<^;  automobiles  442%. 

Here  is  a  real  tribute  to  the  stability  of  Canadian  in¬ 
dustry.  Such  recovery  inspires  confidence  in  the  securi¬ 
ties  of  basically  sound  industrial  and  utility  companies. 

TTf*.  rerommenff 

<  ..Tnnna  Northern  Power  <!orp.  5'"^?  Honds 
oINFrontrnac  Dil  i  o,  6^,  Preferred 
Internal ionni  llronre  Powders  6^^  Preferred 


Ne-sbitt,  Thomson 

and  Company  Limited 

.'l.i.j  .Si.  James  Street  est,  IMontrcal 

Tirnnclips  in  oil  the  'principal  cities  of  Canaria 


i  Rumoi".  of  Collapsing  Wall 
'  Causing  Fire  Mnv  Affect 
.  Insurance  Claim 


clo.s,'  touch  with  the  situation  that  oven  though  the  creditor;;  wrro  di.s-  '';'•(.X’'and^\7ho7^ 

.,r  13  da.vs  pn.T.l  to  make  rutli>o=s  exactions  of  thi 

ire  placed  their  elnim.s.  The  fact  that  there  p-oi,].’  m  and  aprnint  a  bvjere  dPlpRa 
could  he  >=Uc1i  dovolopmon^  has  tion  to  wait  upon  tho  povernmont  ami 
='aek  re-  -'Heedv  been  pointed  oir  in  two  pt-f'sent  e„r  demRn.i.o.  and  if  these  are 
-  "  '  ^  •  .  ,  u  V.  r  ,u  not.  granted  organize  a  non-del iverv 

linve  been  taiemenls  issmte  by  members  of  the  .,rike.  sMllng  only  for  day  to 

iS  now  tint  government.  da.v  need.s." 

ffieials  .and  In  their  convention  the  t’.  F.  (’ontrahf  With  (4raln  lirowers 

Ida  has.  it  wiihdrow-  1r.s  alleci.-meP  to  the  r.  r, 

I'tv  action  F.  .-n;l  te'i.-  ’n  a  pnluica  way  H  de- 

n  and  Hun  nrtv.  d  itself  of  any  direct  expres.slon  reflected  on  the  contrast 

Fast  again  at  tk.e  p-'ils.  The  organization  how-  ,..,.„nd- 


i  price.  Cheese  brine  on  the  world 
M'rice  now,  there  is  thought  to  ho 
niuoii  less  danger  of  driving  down 
jthe  price  of  that  commodity  ft  rc- 
I  mains  i('  t'e  seen  whotlier  thi.s  in- 
,  geniou.s  attempt  to  guide  the  market 
'will  he  successful. 


i.vt  ome.s  (  abrt  Tin;  nninKN 


destruetive  fire  in  the  Hlram- 
■'.I'al'Ker  distillery  oreurred  last  we'k 
'suggesting  that  the  ronflagrat’on 
may  have  been  caused  by  the  ('ol- 
lap.se  of  n  avail  in  rack  warehouse 
No.  3.  where  the  fire  oilginated,  ha" 
rai.sed  doubts  as  to  what  proportion 
I  of  the  loss,  estimated  around  $3,333.- 
330.  rnay  he  recovered  from  the  fire 
underwriters 

The  majority  nf  fire  insurance 
'contracts  have  for  manv  years  rar- 
iried  a  "eollapse"  clause  relieving 
ithe  underwriter  from  liability  in  the 
event  of  fire  originating  as  a  direct 
result  of  the  collapse  of  a  wall  on 
the  hnUding  Tiiis  clause,  it  is  un¬ 
derstood.  developed  as  a  result  of 
ithe  San  Francisco  earthquake  and 
;has  been  embodied  in  the  majority 
I  of  standard  fire  policies  since  then 
The  effects  of  the  "eollapse"  elonse. 
if  it  should  he  Involved,  would  only 
i  apply  to  'lie  loss  on  warehouse  No. 
1,3  where  the  fire  originated,  the  nn- 
1  derwrtters  being  liable  for  the  loss 
!on  other  portions  of  the  j'lant  to 
which  the  fire  spread. 

Discussing  rumors  as  to  the  pos¬ 
sibility  of  diffienlly  in  enllecting  in- 
jsuranee  on  the  fire  loss  at  the  Peo¬ 
ria  plant,  tv.  .1.  Hume,  president  of 
Hiram  AValker-fiooderham  &  AVorls 
said  in  an  interview  in  Toronto;  "so 
far  as  I  know,  no  special  investiga- 
;  tion  of  fhe  fire  has  been  ordered, 
jnor  do  T  know  of  any  difficulties  ov-er 
,  insurance  on  the  building  and  con- 
I  tents." 


Fa.st  again  at  tip 
equipm''Tif  ever, 

'  0  of  thc'r  orri'p 


Truster  Investment 
Yielding 


y  ppcn  polmeil  on  in  t  wo  organize  a  non-del  iverv  Ottawa.  An  Increase  in  income 

lenls  issued  hy  members  of  ine  »,rike.  selling  only  for  day  to  tax  receipts  of  approximately  $1G.- 

imenf.  .  ,  „  need.s."  '330.3(1(1  over  last  year  is  the  remark- 

iheir  convention  the  t  .  K  H  (’ontrasf  tVilh  (4raln  (irowers  able  feature  of  national  revenues  for 
-ew-  iis  allcci.-mcp  to  ^^s  the  ropiou.s  reports  of  the  con- .the  first  four  months  of  the  fiscal 

1  thii.s  in  a  pnluical  way  i  de-  ^pg^  ll,p  ^vest  manyiyear  Other  sources  of  revenue. 

■  tseif  ol  eny  direct  expression  p,^.,i^pp,  reflected  on  the  contrast  however,  have  fallen  off.  the  net  in- 

P'uls.  The  organization  how-  j^pf^^.ppp  ,^p  r.F.C’.  and  its  grand-  crease  in  the  four  month.s  being 

warned  the  provincial  gov-  ^  p  ,  „gp  Saskatchewan  O.rain  figured  at  .$12,333,033 

nt  mar  ,f  tarmers  .are  not  ^,pp,^.p^g  .Association.  The  t, alter  . . . . -  - 

due  Pvotoet'on  a  non  delivery  ,,  pppg„p„,  produced  a  type 'I - - 

'  ■  M . .«f  ^urai  leadership  which  has  not  Montreal 

- —  '  "  "•[  been  in  evidence  in  the  west  for  the 

past  1.-,  year.s.  Figures  like  Rod  CfOp  RcpOrt 

Mackenzie.  .=rallton.  Motherwell  and  ,  _ _ 

t  Dunning  are  not  to  he  seen  or  heard 

I  in  the  or.ganizations  whieh  profess  Miih  the  intense  hnmiditv  and 

to  speak  for  the  western  farmers  extreme  heat  avhirh  have  been  con- 

(iiicive  to  a  r.apid  development  of 


Bank  of  Montreal 
Crop  Report 


intense  humidity  and 


The  recent  issue  of  Province  of 
S.iskatchcuan  4'}c  Pond?,  due 
.August  1st,  l')(j(),  provides  the  secur- 
,  .  oy  of  a  trustee  investment,  cnin- 

i'ined  with  the  .substantial  interest 
Sa.skatchew an  i,turn  of  4.('59c.  IJenominaiions 
Bonds  '!  $-3(30  and  $l,(Tl0  are  available. 

$,'(?katcliewan,  under  soumi  admin- 
i-tration,  is  showing  improvement 
in  it?  current  Inid.gctary  position. 

Price:  90. l.'i  and  interest, 
j’iclding  d-O'ife 

It  IS  convenient  to  order  these  Bonds 
liy  m.all. 

Wood,  fiiindy  Company 

Limited 

Toronto  ';,c,o  St.  James  Street  it®"?,''’.* 
Montreal  Hamilton 

Winnipeg  Montreal  \  ancouver 

london.Lnc.  Phone;  Haksouk  2131  iMtndon.Ont, 


today. 

I  Commenting  upon  the  threa’  of  a 
'non-delivery  grain  strike  in  Sask't 
Ichewan  fhe  Winnipeg  Tribune  de- 
'  dares ; 

■■Tt,(,  prosnect  palnto.-l  in  it.s  p^ti- 
!  ti(,n  to  tl'('  .Sn.-q-atctiPwan  gr>vernin(,nt 


rust  in  Manitoba  and  Saskatchewan 
and  with  extensive  areas  of  .Alberta 
and  Saskatchewan  suffering  from 
lack  of  moi.“turc.  orop.s.in  the  Prai¬ 
ries  generally  have  shown  further 
deterioration  during  the  past  week 


imaginary  and  Pirid  li(,cau.'5(,  tno.at  says  the  Bank  of  Montreal’s  tele- 


farmar.a  ii.ava  a  ernp  graphic  report,  issued  Thursday 

.  T'i’c  brain  Irii.at  cnnPcnd.s.  ,'r('ditor.s  '  •  . 

■  prl  ■oir('  to  trv  to  mako  n  cleanup—!  In  Quebec,  with  weather  e/mdl 
'  will  «oizc  tho'erop  and  lea,,;  the  '  tious  generally  favorable,  crop  prps- 
,  farmer’.-'  famiiv  nothing  for  living  ex-  |  are  satisfactor.v.  Hot  weather 

,pe  develop  the  CFC  ' ’b  Ontario  has  helped  field  crops  to 
r^a''co,nmei,dahie’  e.  TV  Ice  ;  mature  rapidly,  and  threshing  of 
ihi'ciiv  to  the  actual  facts  fall  wheat  has  eonuneneed.  ’Through- 
ling  t'he  attention  of  the  '  f,,,,  Alaritlmes.  conditions  gen- 

he  general  public  will  he  crail.v  are  satisfactory,  hul  while  re- 
uue.qtion  whether  any  cent  rains  liave  improved  pastures, 
will  develop  There  I.s  a  warm,  dry  weather  would  now  he 
of  legi.siaCtm^  in^  Saska^-  j,pneficial  to  crops  as  a  whole. 

^^  'fronf  rapacioirs  rredit-  '  'b  British  Columbia,  the  contin- 
lition.  the  Farmers'  cre-  ued  warm  vveAther  has  henefitted 


"If  sm’tl  ca.ses  dovelot'.  the  I  ,h.t'. 
■'eti  nerform  a  co(nmendnh|e  service 
h\'  giving  nuhl'cilv  to  the  actual  facts 
'  and  h'  calling  t'lie  attention  of  the 
I  authorilie.s  to  the.se  facts  In  tho 
I  -ne.Titinie  the  general  iniblic  will  be 
I  Inclined  to  nne.stlon  whether  any 
j  stieb  cases  will  develoj;  There  Is  a 
I  large  bodv  of  legi.slation  in  (?askat- 
I  chewan  whose  sole  chject  is  to  pro- 
1  tett  farmer,  from  rapacious  credit- 
.  ors  In  addition,  the  Farmers'  Cre- 


Farmers'  Cre- 


:  d’tors  .Arrangement  .Act.  a  Dominion  props  generally  and  the  outlook  1« 
j  stafnto.  and  recent  amendments  te  I  fgvorable  than  it  -was  a  month 

I  tb#»  T^ankriiDtrv  .Xi't  mnko  ine  riitn-  .  -.t  »  » _ » 

I  less  stripping  of  farmers  practically  ago.  Rxcopt  On  A  amoouver  Island, 
an  impossihiiitv  I  moisture  oondltions  are  satisfae- 

"As  to  the  C  F.r.'s  proposed  wea-  ,  jofy 
I  pon  against  the  anticipated  outrages,  ; 

I  tiftle  need  bo  said.  Non-delivery  ;  i 

!  strike  Is  one  of  tho  most  completely  |  -  ,  DID 

1  futile  devices  that  ever  agitated  the  InCiCX  OH  DACK 

agrarian  mind."  i  ____________________ 
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Aionfreai 


O 


overing  Canada 
and  Knowing 

Conditions. 


MODERN.  EmCIENT  BANKING 
SERVICE  .  •  •  •  ths  outcome  of  117 
years '  suatssful  epersthfU  ' 


BANK.OF  MONTREAL 


Established  1817 


COTTON  FABRICS 

, Ya‘R  N  S 


.boMINiorl  Tixfi^tElGOIVIPANY 

»  MOHTiiEAt.V*Vpiioirr<»?'-,,4itA*»tL!ro»t^‘‘.mNRirTC  *  Vancouver 


lAKEOFTHEWOofilLLINGCO., Limited 

:  Takers  of  FH  K  ROSES  FLOUR 

MU.LS  AT 

Montreal.  L’rantford,  Keewatin,  PortaCe  la  Frairle,  Medicine  Hat 
DMLY  C  XP^CITY  20.000  PARRELS 
f  tesident 

f  rank  MEIGHENC.M.G. 

1  ice-Orc*iftrr'‘  fenrrnlS’nnnse- 

f  t  r  n  Af  ACK  AV,  K."  nir.'rtnrt  C  H  C  SHORT 

•>  j.HKir'  irn'- .  jK)PBs  iri  c.H  mac-kay.  k  t: 

WALTER  AJOLSON  tSA  *r;  VITBLAno.  K.r  R.  W.  REFORD 

IT  llON.  H'RP  SHAt  CM'I  SSV,  K.r.  RAILF  SISE  <;.  \V.  ALLAN.  K.'J 
IION.  KODOLPHE  /  EMIH  X  K.r  .I’.C  .  J.W.PYKE 

.Secrerrrv  ITJ.ANK  S.  MF.IGHrN.C-M  G.  Treasurer 


STEEL  STRICTI*RES 
PLATE  &  TANK  \^ORK 
r.AISSONS,  BARGES 
RA1LY»  AY  aS;  HIGHWAY  BRIDGE.«i 
&  BVSerLE  SP.YXS 
COAL  &  ORE  BRIDGES 


Iji  COf'lPANY  ij 
d^LIMITFD^ 


Hydraulitr  Rcgulaiinc  (.atp*  and  Oppratinfr  Marhiner\' 
l,ift!ork.=.  Turntable?.  Llcrtrir  .tikI  Hand  Power  Cranee 
Crar  Cnftin;:,  Cenrral  ^Iachine  Work.  Fnrginp« 

D03iIM0X  BFUDGE  COMPAXY 

LIMITED 

Head  rirnr.F.  -  LAriii\L  (MoNrRE:Ai 

TRAN*  V  on n  f  S  work-; 

^'o^TFn\r  '»!  TAv  \  'RTwirru  vwcoT  vrn 
fonr»NrO  calgafv 


- _ I 


Manufat  (iirtrs  of  Hicli-firadn 

Kniffed  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

PARIS,  Ont.  BRANTFORD,  Ont.  LONDON,  Ont.  WATERFORD,  Ont. 
COATICOOK.  Quc.  and  ST.  HVACINTHE.  Q'Jf 


Ceneral  Offirn; 
PARIS,  Ont. 


Sdlinc  Agents  to 
Wholesale  Trade: 

y^OnOlE  l'OH-V  GOItnON  &  sox, 

LIMITED 

Toronto  k  Montreal 


Working  Back  From  Depression 

The  Outlook  For  Citnada’s  Leading  !nvc.stmant  StockF,  in  Light  of  Past  Achieve¬ 
ments  cind  Future  Potentialitie.*; 


I  Opcratloius  of  the  various  chain 
organizations  In  Canada  have  been 
affected  In  tho  years  since  1020  by 
the  declino  in  general  buying  power 
throughout  the  country  together 
with  the  serious  drop  In  the  whole¬ 
sale  and  retail  price  level — tho  lat¬ 
ter  a  very  Important  factor  in  the 
light  of  the  fact  that  the  rhain 
store  method  of  retail  merchandi.s- 
ing  was  conserved  and  built  up  on 
'  the  theory  of  earnings  being  obtalu- 
j  able  from  a  slim  margin  of  profit 
provided  a  rapid  turnover  can  be 
achieved  and  maintained.  Not¬ 
withstanding  this,  the  leading  cb.aiu.s 
held  their  position  remarkably 
well  throughout  the  depression,  and  : 
It  was  only  in  ll'ni.  after  businc.-^s  I 
conditions  were  again  on  the  up- 1 
grade,  that  political  entered  into  the  | 


No.  7— THE  CHAIN  STORES 

‘[  2.5  Year  Operating  Record  Chain  Stores 


<  trrus 
Knrnin«M 

Not 

Earnino^ 

Net  per 
Common 

Tot-I 

Aaset.i 

Surplus 

Ax^rrve  ?urrfla-4 . 

S  70.00  ^ 

8'0.6O'» 

0  88 

$1,665,023 

Nil 

2'i7.4SS 

i  18.822 

1  42 

1.649,.528 

201,898 

1 

1 

in'2,0I4 

•D 

1.715,08') 

2'8,811 

. r*2i 

80.^26 

2  13 

2,SS9.SSr 

239,167 

.'80,80') 

1  PI 

5.521,501 

1,267,008 

l'i:U 

218, 080 

IS.  Lis 

06 

4.619,78.5 

749,610 

Fanny  Farmcru. 

.  1P2!‘ 

I.S0.87.S 

1  30 

2.056,017 

1,182,003 

r-np 

407.808 

2"8.008 

2  PR 

2,182.316 

1,824,956 

ii'ai 

f>i2.:r-.* 

4i2,a7n 

1  00 

1.480.401 

588,649 

1  Ionov  Pow .... 

2t>l*,32r 

162.014 

1  fO 

2.218.600 

106.712 

l‘»H0 

248.H04 

8.8,877 

40 

2,068.43.5 

160,487 

10.020 

Nil 

1.996,602 

167,833 

IlUPt!. . 

. bli'gr 

oo..sr; 

41,670 

2  77 

637,3.50 

144.484 

1  ‘'no 

os.sns 

S  5.04  4 

2  58 

989.604 

251,072 

i:>n4 

33,0)0 

dbS.aiS 

Nil 

722,778 

71.818 

I?aura  Serord  .  . . . 

296,282 

7  22 

1.564,132 

500,246 

li':io 

:P8.7!^4 

877,0  H 

6  61 

1.757,48.5 

788.427 

J'Txl 

802.018 

216.687 

8.77 

2.035,075 

1.0.90,694 

I.inJsay,  W . 

.  11  ss 

«10  »,;»t>2 

201.81'* 

0  11 

3.179,78.3 

188.776 

r  r^o 

242,l*t^O 

<»0,7vM 

2  90 

3.3tl,S4I 

424,310 

1-  ,'r> 

H>d.424 

<1110.1  .'2 

Nil 

2.012.357 

23, .536 

Loblnw  . 

8'':l2'‘2 

4  OS 

2.331.010 

567.185 

I.2O0,»)8l 

1,060.1  M> 

1  74 

6.160.830 

2.22).075 

Ka> 

1.0;?.*>.87»> 

1  OH 

6,741,159 

2.921.643 

Tamblyn  . . 

. 

178,821 

180. .8  72 

4  6*. 

1.268,260 

91.R06 

Ug’dI 

126,806 

-1  ri2 

I. .5.58.577 

3:<6,115 

1'»1U 

188,28:1 

100.888 

2  88 

1.728.699 

785.833 

Tip  Top  Tailor;* 

. H'-'gS 

718,081 

n2‘>.088 

4  to 

2.S23,972 

5S4..560 

H'itt 

807,088 

‘•0,0!  6 

80 

8.600,198 

1,115.572 

(.1  I'.ifht?  t. 

in;u 

fhffohoIJor-*  in 

29S,2^rt 
1920.  pquiv air' 

1 16.897 
f  to  2  for  1 

20 

split 

4,431,381 

085.360 

HALF-YEAR  NET  OF 
C.P.R.  OFF  SHARPLY 

Shown  $1,992,394  Below  1934 
Level  as  Result  of  Higher 
Expenses 

1928,  does  the  largest  made  to-mea-  Largely  due  to  an  expansion  in 
sure  men's  tailoring  business  In  Can-  operating  expenses,  net  revenues  of 
ada,  with  a  plant  In  Toronto  and  56  ^■•asdlan  Pacific  Railway  for  the  i 
stores  established  throughout  Can-  ®  months  of  19G5  show  a  drop  i 

ada,  as  well  as  many  agencies.  Capl-  $1,992,394  as  compared  with  the  , 


During  the  month  of  June  gross 


000  of  $100  par  value  7%  cumulative, 
convertible,  preferred  and  80,000 
shares  of  no  par  common  stock. 
Dividends  on  the  preferred  stock 
have  been  paid  without  Interruption 
since  July  1928.  Dividends  on  the 
common  stock  inaugurated  on  a 
basis  of  40  cents  a  share  annually 
In  March  1934. 

Tip  Top  Tailors 

Tip  Top  Tailors,  Ltd.,  formed  In 
1928,  does  the  largest  made-to-mea¬ 
sure  men's  tailoring  business  In  Can- 


G  TV.  Lindsay  &  Co. 


C.  W.  Lindsay 


$10,189,871;  expenses,  however,  were 
$.522,375  higher  at  $8,786,059,  and,  as 
a  result,  net  earnings  are  shown 


Company  is  a  $331,767  lower 


Pecorft  Agencies  are  located  through  East- 
High  Low  era  Ontario  and  the  provrtnee  of 
47W  20  Quebec. 

ti  37  The  company  has  outstanding 

js  38  $760,000  of  6  p.c.  1st  mortgage  bonds 

^3  and  capital  consists  of  $536,300  of 

6', 2  P-c.  cumulative  preferred  stock 
Tailor^  and  33,008  shares  of  no  par  common 
High  Low  stock.  Dividends  were  paid  regular¬ 
ly  oil  the  preferred  stock  from  De- 
2^  cember.  1928.  to  March.  1933;  passed 
39  ’  “fi'5  June.  1933.  and  none  paid  since.  On 
131  fiu  common  -stock  dividends  were 
paid  on  a  basis  of  $1  a  share  annii-  I 

- -  ally  from  December,  1928,  to  March,  I 

'  On  A  n-,>  1932:  none  since. 


o.speeially  to  the  grocery  and  meat  !  lilo.'sn.i  2  3S  1.728.699  73.v.’83.i 

chains  such  us  Dominion  Stores.  Tip  Top  Tailor-  .  D'-.n  71.s.981  62'>.(is.g  to  2.«23.972  sS4..v6fl 

Tlirlft  Stores,  and  Stop  and  Shoj.. 

1  Before  the  Price  Spread.s  and  .Ma.ss  i.i  liight- 1.>  fh«-fho!.!,.r.  in  1929.  oriuivair-t  to  2  tor  i  -piit 

i  Dnvinir  ('nmniiw-olnn  -it  ntfowi  fnrm-  .3  .-hares  of  <  i.i.-s  A  stork  evohaiiKed  for  each  share  of  l.st  pret  in  192? 

j  L.u>ing  I  omratS.-lon  at  Gtiaw.l.  lorm-  ,  , .id,, K,-,  rpeeived -J  shares  of  (.-las-  -A”  and  2  .shares  riass  ■R' for  each 

ed  a.a  the  re.suU  of  a  campaign  start-  sh.ir,- o‘ comm.tp  hoid. 

I  ed  by  the  Hon.  H.  H,  Steven.s,  former  i  e-ni  •  c  o 

minister  of  trade  and  comninree  in  25  Year  Record  Chain  Store  Stocks 

the  I'resent  government,  evidenre 

wa.s  submitted  purporting  to  show  \?n.w  Dominion  Fanny  Ijonpy  ill.'ir*! 

uutair  trading  practices  and  injiis-  iii.;h  i.ow  High  low  nigh  i.ow  High  Low  High  t.ow  High  Low 

tices  to  employees  having  been  in  i?2t-iP2'  2m 

'mors  or  less  common  use  l>y  tlie  Ji.HljlJnlf,  jn  n  jna'*  to.,  ji  -r  4.9  g  40  sv  o7^  37 

chain  store  organization.?.  It  i.s  sig-  is-iiuiMb  it  74  sii'  ir  2!’j  *  i.t  B  2«  is  48  38 

uificant  that  litUe  in  the  wav  of  1932-19.99  ,8  4  trii  i.;<  7  3>,  ’s  K?*  4V;,'  m  28 

I  u  .  ,  tor,  i-199.',  :i  ri.»:  22'i  1  ?*■.  7  1  60  tv  18  6W  63  47>2 

I  rebuttal  to  their  charges  was  per-  ‘  .  r  ..  .  j  -a 

'  lUittCd  to  be  made  by  the  chain  I.gars.  I.lndsay  LoWaw  Tip  Top 

'stores  or  their  representatives.  As  i' A 

,  .  High  tow  High  t,ow  High  L"w  High  t,ow  High  Low 

:i  result  a  feeling  of  antagonism  inni-iorn  -  . 

!  among  a  certain  portion  of  the  buy-  No  dealing- 

ling  public  wa.s  engendered,  with  a  .  N-odealing^  2"  t?u  65  4i‘  3^"^  ^6.5 

'  con-sequont  falling  off  in  sales,  al-  i9,t2-i"33;';  ,  .  \o  dealings  -  2  2! ,15  t>  42  sv  12  1 

ready  affected  by  the  serious  uncin-  iihtv-i'.tiv  No  draiing-  3i<  I'j  to  I4  30H  20  isti  6>< 

ploymcjit  .situation  prevailing  in  all  j _ 'a  .stoi-k-p|u.  _ _ _ _ _ _ _ _ _ _ 

I  urban  centres  throughout  the  f  ouu- 1  . 

‘try.  In  the  Province  of  Quebec  In  1932  .sale.s  nmoiin-ed  to  $23.042.- !  preferred  _Btock;  $120,000  of  2nd  pre- 
Ji  especialiy  in  the  important  Mont-  273.  Thoro  wa.-  a  sharp  drop  loiferrrd  (7‘/r  cumulative)  preferred 
■  real  field— local  politlcian.s  have  .$19, 758. 367  in  1933  and  a  further  con- ;  stock;  and  20,000  shares  of  no  par 
I'stirred  up  a  .sectional  feel'ng  traction  in  193i  lo  5ls,S3p.30:!.  Netivaliie  common  stock.  Dividends  on 


more  recent  adoption  of  the  Norge 


The  company  owns  real  estate  and 
R'forrach  buildings  in  .Montreal,  Quebec,  Ot¬ 
tawa  and  Kingston,  while  stores  are 
maintained  in  Montreal,  Verdun. 


Quebec  City,  Three  Rivers,  Ottawa,  c!^** 
Kingston,  Cornwall  and  Brockville. 


1915  1914  Incr.  . 

t  $  s 

in. 189.871  I0.009.26j  180,807 

8.788.059  8.251,884  522.J75 

1.401.817  1,755.579  xilIJO? 

— Six  Months — 

1915  1914  Incr. 

*  $  $ 

56.528.824  57  210.880  x«82.055 
50.466.605  49;i56  267  I.JI0.118 


l.iprHay  t-nbiaw 

Do  "4  ’  Tamblyp 

tfigh  T,ow  High  Low  High  I,ow 


was  submitted  purporting  to  show  surn'i'"  Fa^"r<T  Dew'"  •  A''  Secord  Agencies  are  located  through  Ea.st-  I  N«t  .  .  6.062.OI8  8,054,4i2xi,992.J94 

unfair  trading  practices  and  injiis-  iiigh'i'^v  High'  i''wr  High  i.nw  High  Low  High  t.ow  High  Low  era  Ontario  and  the  provrtnee  of  — 

tices  to  employees  having  been  in  i?2t-iP2'  ■.2-'^  om  Quebec.  *  uccr«a»e.  _ _ 

more  or  less  common  use  hy  the  ,■;  j"-;'-*  i’o.,  4,  --  4.V  g  4n  sv  67^  37  The  company  has  outsf.anding 

chain  store  organization.?.  It  i.s  sig-  isiiiuiMi:  ,  ;  it  :ij  ni.'  ir  2!’-3  is  8  28  is  48  38  $760,000  of  6  p.c.  1st  mortgage  bonds  ClIlDD  ¥>17/^1  fUC  IM 

uificant  that  litUe  in  the  wav  of  1932-1999  ,  8  v  xfi  7  3..,  ri*  4v^-  m  28  and  capital  consists  of  $536,300  of  Jllnlir  liCLLlrllj  111 

rebuttal  to  their  charges  was  per-  .  .  . .  ^  6t^  p.c.  cumulaUve  preferred  stock  _  - 

mitted  to  be  made  by  the  chain  i-gvr-.  i.inri.a.v  t.oWaw  '5>.,T'’P  and  33,008  shares  of  no  par  common  It  A  DIUTlyr'l:  ||C  I*  m  D 

stores  or  their  representatives.  As  H-gh  "t-ow  High  L..w  nTgT  L««  Hilh  Low  stock.  Dividends  were  paid  regular-  C/UllllilllJ  Uf  If* l1.lt 

:i  result  a  feeling  of  antagonism  ,p2i-i<''’5  -  .  ^  l.v  011  the  preferred  stock  from  De- 

among  a  certain  portion  of  the  buy-  iP2;Df..::  .  Nodoajiig-  „  cember.  1928,  to  March.  1933 :  passed  ..  i7~  t 

ing  public  wa.s  engendered,  with  a  Nod^ailng^  2:  ?  tiij  65  4i  39^  "615  June.  1933.  and  none  paid  since.  On  Oiwatuig  R«ults  For  ^June 

con-sequent  falling  off  in  sales,  al-  :  Nodeaiingi  2  2D,  t>  42  85  12  1  the  common -stock  dividends  were  Show  Wide  Contraction 

ready  affected  by  the  serious  uncin-  I9:t4-i935  .  ,  ,  .  No  draiing-  3i<  Dji?  I4  .90H20  ist,  paid  on  a  basis  of  $1  a  share  anmi- I  From  June.  1934 

ploymcjit  .situation  prevailing  in  ail,  _ _ _ _ _  ally, from  December,  1928,  to  March, 

urban  centres  throughout  the  f  ouu- .  .  iqI'*-  ■non.  wine.  j 

try.  In  the  Province  of  Quebec  In  1932  .sale.s  nmoiin-ed  to  $23,042.- ! preferred  stock;  $120,000  of  2nd  pre-  since.  -With  a  decline  of  over  $300,000  in 

es’peciaJlv  in  the  important  Mont-  273.  Thoro  wa.-  a  sharp  drop  luiferrcd  (7c'r  cumulative)  preferred  G.  Tainblyn  Ltd  opsrating  revenue  and  an  increase 

real  field— local  politlcian.s  have  $19,758,367  in  1933  and  a  further  con- ; -stock;  and  20,000  shares  of  no  par  g  Tamblyn  Ltd.,  formed  in  1928.  $1,280,000  In  operating  expenses, 

stirped  up  a  .sectional  feel'ng  trnctinn  in  193i  10  5is,83o.303.  Netivaliie  common  stock.  Dividends  on  jg  largest  drug  store  chain  in  re^niies  of  the  Canadian  Na- 
arrijoripst  tho  puMto  airainr-t  tho ' oarnuisri  shaded  ‘■>ff  to  foriboth  classos  of  preferred  were  paid  C-anada,  operating  a  chain  of  59  Railways  for  the  month  of 

chainr.  nor  only  nffoctinir  thereby  rho  yciM'  lOlU.  dropped  to  $361,521  ;  re^:iilarly  from  January  1900  to  stores;  45  in  Toronto.  5  in  Hatnil*  reveal  a  contraction  of  $1,4S3.- 

sales  of  The  orcanization?.  but  also  for  in;vj.  a^air  dt  clined  moderately  ,  January  1905,  deferred  April  this  ton,  and  the  balance  In 'Western  On-  ,  compered  with  the  same 

earnines  as  a  result  of  dirrrimina-  to  i;309,;'7'»  In  mul  ucro  down;  year  Dividends  on  rommon  stock  tario  cities.  The  company  is  capi-  last  year  ^wlth  a  net  operat- 

tory  taxation  impo.«ed  by  ihe  \ari'm.s  to  onlv  $1S.152  for  In  the  first  jinaueuraied  on  40  rents  a  share  an-  tallzed  at  $501,700  of  7  p.c.  curaula-  i^Slossof  $494,332  as  a^lnst  a  net 

•municipalities  in  the  'Montreal  area,  half  of  the  nivrenr  year  sales  de-  nual  basis  July  1933;  omitted  Janu-  tive  preferred  etock  and  28.000  Income  ^  $988,293  for 


No 

No 

N*«> 

No  deaHnff' 
No  dc-Dlin?:* 


H  24^ 

2  21.^5 
10 


In  1932  .-lale.'  nmoiin-ed  to  $23.042.- ! preferred  stock;  $120,000  of  2nd  pre- 
273.  Thoro  wa.-.  a  sharp  drop  luiferrcd  (7<;'r  cumulative)  preferred 


'  stirped  up  a  .'-eetional  feoHng  trnctinn  in  193i  m  5is,83o.303.  Netivaliie  common  stock.  Dividends  on  jg  largest  drug  store  chain  in 
amongst  the  public  againr-t  the  I  earning?  shaded  off  to  $.'i22,631  foriboth  classes  of  preferred  were  paid  Canada,  operating  a  chain  of  59 

chainr,  nor  only  .Tffecting  thereby  tho  year  1931,  dropped  to  $.361,621  ;  regularly  from  January  1930  to  stores;  45  in  Toronto,  5  in  Hamil* 

I  sales  of  The  organizations,  hut  also  for  1932.  again  di  rlined  moderately  ,  January  1935,  deferred  April  this  ton,  and  the  balance  in 'Western  On- 

'  earnings  as  a  result  of  dircrimina-  to  8339, ;'7n  in  !?'’3:  :ind  wore  dowuivear  Dividends  on  common  stock  tario  cities.  The  company  is  capi* 


j•municipa!ities  in  the  5Iontreal  area.  Qinlf  of  the  ciitrenf  year  s.ale.?  de-  nnal  has 
The  rapid  expansion  of  the  chain  elined  .approxiniaiely  $1,1109,000  from  ary  1935 
organizations  during  a  period  of  only  the  corresponding  period  of  1934. 
ten  years  between  1919  and  1929 —  whil-  a  net  profit  of  .$i20,22t  for  the  stop  8 
an  expan.sion  apparently  largely  initial  6  month?  ‘  f  last  year  was  Consolid...^ 
achieved  through  the  u.=e  of  efficient  turned  into  ,t  .-uh.sianti.Tl  nci  Ics.d  which  in^'n 
and  Intelligent  buying  and  selling  Dominion  Stores  now  has  only  one  Arnold  1 
policies  rather  than  the  use  of  un- ;  class  pf  sornrity  outstanding,  no  par  gtoj-pg 
fair  trading  practice.?  of  which  they  value  enmmoii  .stock  of  whi'-h  there  ;  ''  j'n, 


Stop  &  Shop 


tive  preferred  stock  and  28,000 
shares  of  no  par  common  stock.  Di¬ 
vidends  have  been  paid  regularly  on 


whil-  a  net  profit  of  .8120,221  for  the  ^  gvjpp  l  imi-od  acquired  preferred  stock  since  April, 

initial  6  month?  'f  last  year  was  Consolidated  Food  Products  Ltd.,  ^■one  paJd  on  common  stock. 


operating  Income  of  $988,293  for 
June,  1934.  Operating  revenue  for 
the  month  amounted  to  $1.3,713.606, 
as  compared  with  $13,915,447.  while 
operating  expenses  totalled  $14,207,- 
938  as  against  $12,927,154. 

For  the  6  months  ended  June  30, 


achieved  through  the  u.=e  of  efficient  lumed  into  ,t  .<,;!..?ianti.M  nn  ics.?  represented  a  merger  Honey  Dew.  LM.  |  For  the  6  months  ended  June  30 

rpH^  -^ol'trtg  Dominion  btorc?  now  b.as  only  onej^f  Arnold  Bros  Ltd.  and  Pure  Food  Honey  Dew.  Limited,  controlled  by  1  net  operating  inocmie  shows  adrop 

i'f’cniu?  nu.^stnnding,  no  par  1 gj  FeBruary  23rd  i  Orange  Crush,  Ltd.,  operations  a  of  $2,199,476  at  $2,179,065  as  oom- 
value  rommon  .i^iork  o'  V.hi-h  thprC|^^3-_  g  ,^,3,  stores  were  chain  of  about  45  sandwich  shops  in  pared  with  $4,378,641.  for  the  same 

oi'" ‘v  ^operated  hy  the  company.  Capital-  the  principal  urban  centres  through-  period  of  1934.  Operating  revenue 

Tn  ’ho  rC.  .  ,  ,  ,  lizatlon  consists  of  $555,500  of  6%  out  C^ada  and  in  several  U.  S.  f^r  the  period  was  $646,576  higher 

r-ru  u  hirh  tho  oiininc:  c„r,.ppH  Md  idend.s  on  the  original  <  ommon  partieipatlng  preferred  cities.  The  oompany  controls  the  at  $80,143,322  as  compared  vrtth 


the  pa.st  four  years.  To  'he  ex-  Dividends  on  the  original  common 
tent  iQ  which  the  chains  succeeded  stock  wore  inaugurated  in  1923,  and 


in  ex.panding  their  sales  volume,  in-  .g]  g  shar 
efficient  and  unintelligent  retailer.s 
ware  forced  out  of  business  f'oad-  piont  of  t 
lir>-.  Insofar  as  the  buying  dividends 

,iwas  concerned  this  was  a  favorable  ,. „ 


..  l  a  share.  paid  in  t.iat  joar,  pg^  value  common.  Dew,”  a  patented  beverage  and  the  w-ere  $2,846,051  higher  at  $77,964.- 

19_1  and  192'.  ^  Following  retire- , -j-[,pj,p  ^vere  outstanding,  as  at  the  shops  sell  this  drink  and  tea,  coffee,  257  as  against  $76,118,206.  Compara- 
mont  ot  the  preferred  stock  in  1^-5.  end  of  the  last  fiscal  year.  6%,  1st  sandwiches  and  cake.  Summer  stands  tive  figures  for  the  month  of  June 


stock  $10  par  value  and  49.208  process  for  the  making  of  "Honey  $79,496,747.  hut  operating  expenses 
shares  of  no  par  value  common.  Dew,”  a  patented  beverage  and  the  w-ere  $2,846,051  higher  at  $77,964.- 


!  not,  or  could  not,  move  w  iih  the 
times. 

Great  10-Yoar  Record 

The  record  of  Dominion  .Store.;  and 
'  Lohlaw  Groceterias  during  the  de- 
j  cade  from  1920  tn  1930  is  indii  a- 
'  live  of  the  impressive  growth  dur¬ 
ing  that  period  of  chain  store  opera- 
:  tion.s.  In  1920  Dominion  Stores  had 
63  tinits  in  operation.  nio.?iIy  in 
Toronto,  and  gross  sales  during  itiai 


of  >2. 411  a  share  were  PO-'d  ‘  g^prfgggp  honds  to  the  extent  of  for  the  sale  of  "Honey  Dew”  are  and  the  6  months  ended  June  30th 
lital  sto.'k  during  that  year  ^(5.14  500.  Dividends  amounting  to  also  operated  in  some  locations,  follow 

met  cased  to  $3  a  share  in  ,  5,4  gents  a  share  (Scf.)  were  paid  on  Captallzation  consists  of  15,000  — -.ttine - 

1929.  ’•'•Nth  the  offering  at  a  jjjp  preferred  stock  during  1934;  shares  of  no  par  value  class  "A” 

gure  of  two  new  shares  for  I  gpgp  year.  Accumulation.s  as  carrying  a  cumulative  dividend  of  $7  Omr.  rev  I3.7i3.60s  is.fti.5,447  d20tA4i 

e  of  stoei;  'tcld.  or  eniva-  |  g^tounted  to  $1.30  a  share  and  108,500  shares  of  no  par  Dper.  *xp  ..  I4,207,n3s  12.S27,1S4  1.280,784 

3  for  1  split,  dividends  on  g  ^hare.  No  dividends  paid  on  com-  value  common  stock.  Dividends  «n  “"m’o^.ss'z  M87293  dTiss S25 

lock  were  paid  on  a  liasis  ’jgpg  the  preferred  stock  were  paid  from  Areresiite  to  June  3oth- 

share.  During  the  period  I  April,  1928,  to  January,  1932;  none  l*”*’  'V 


.prehension  among  independents  who  ''  '1.". ■ '' 

had  remained  in  business  hut,  would  '''''u  tv  Vv,  '  *■'  j  .men. 

mot,  or  could  not.  move  with  the 

■  ,fr>>in  t’le  tall  of  19.,I  lo  the  spring  of  j 

!  Great  10-Year  Record  m93.,.  v'l.ue  1.  S.  funds  were  ai  i 

more  i  r  lesr  .‘uihsta.nD;’.!  premiun’.  in  leaning 


No  dividends  paid  on  coni- 


Lanra  Seeord 

Laura  Secord  Gandy  Shops  Ltd.. 
iding  confectionery  chain  was 


-  -  -  -.nrNE - 

1635  IS8I  Ino. 

s  $  $ 

13,713.606  13.01.5,447  d20l,841 

14,207,038  12.027,154  1,280.784 


988.293  d  1.483, 825 
19.34  In*. 


Gan.idn.  (iividends  were  tuiid  on  the  formed  in  1926  to  acquire  Igiura  Se- 
basi.s  (.f  G.  S,  funds.  .-X  stock  tionu.s  I  cord  Gonfections  Ltd.,  originally  j  seems  unlikely  that  the  recom- 

of  2' •  \v,'>s  paid  in  .June,  t!'3ii,  and  a  |  established  in  Toronto  with  one  I  “endatlons  of  the  Price  Spreads  and 

ear-h  bonur.  of  3”  cem?  a  share  ini  shop,  now  operates  a  chain  ot  from  |  Buying  Commission  will  result 

.lanu'D  v.  1932.  In  nnnoiinring  a  between  75  and  80  units  in  the  On- ■  legislation  which  will 

(;hange  in  the  dividend  policy  in  Mario  and  Quebec  fields  with  2  stu- j  p®  prejudicial  to  the  future  opera- 

Nov.-nibcr  last,  providing  for  the  dio.s,  .me  in  Montreal  and  one  in  |  fo®  chain  store  organiza- 

considera'ion  of  ili.sbur.sements  half- iToronto,  A  recently  formed  sub- j  Quebec,  where  there  is 


the  preferred  stock  were  paid  from  Areresate  to  juni*  aoth- 
April,  1928,  to  January,  1932;  none  f**®’  ' 

paid  since.  .No  dividends  have  been  |  opor.  r»v  .  86,143,322  79.496, "47  618.67.5 

paid  on  common  stock.  j  Op*r.  e»p  77,964,257  75.1 18,208  2.846.0.51 

Th«  Outlook  N>t  rev  .  2.179,065  4,878.54 


Nat  rav  ,  .  . 

H— Dearaasa. 
*—  Deficit. 


2.179,065  4.878,541  d3, 190, 476 


mation  -operated  an  average  of  five  ,  cement  was  made  in  May 
stores  and  liad  gro.s.s  sales  of  dividend  would  be  iiai.J  for 

932;  in  193ik  with  95  stores  in  *'  month."  o!  J93’i. 


"addition  G  rev  Auiiii'ii  common  stock  having  averaged  $.5.24  reaction  from  the,  mass  buying  mg  rrownlVillamette  Paper  Co.  and 

and  racHir%m-es  leading  I  S  T.rocoferiae  lad  .  operat-  a  share  during  the  past  6  years.  For  aPPears  likely  to  benefit  Us  subsidiaries)  m  an  uncertified 

rrorcrv  rhein^,rganizTMon^  in-.'  a  i.ipe  of  iinir  somewhat  diffv-  the  vear  ended  September  30th  1934  business  re- [  reporl  for  fiscal  year  end^  April 

built  UP  ^lar'^e  chain^^  ^rom  those  of  tim  other  longm  net  earnings  were  equal  to  $3.76  a  covery  than  the  other  grocery  and  I  30.  935  shows  consolidat.^  profit 

throng  oiH  Fastern  anada  wh  -gq  neat  chains,  and  serv-  M.are  on  the  stock,  comparing  with  chains  Dominion  Stores,  how- |  o  $1,383,214  after  depreciaDon,  de- 

oVrer  org  ni,af;nr-.  sueh  as^  v.-i  v  largely  the  tnriiorv  ip  or  $.3.7,0  g  .hare  reported  for  the  pre-  dominating  position  1  plet. on  interest,  mcome  taxes,  min- 

Shop  and  Thrift  Store-  were  being  '  a.onr.i  -niy,  Hm.?  had  a  reding  fiscal  period,  Dividends  were  ‘n  the  chain  store  field,  and  a  strong  ority  mtMfsts.  etc.  DindoPd  re- 

forrned  and  even  litig  theirfiebi  .,?much  nmi-i  favc.ible  rrc,.:-(l.  Sales  inaugurated  in  December  1928  on  a  main-  QUirmnents  for  the  y^r  on  the  pre - 

operation"  'iu'  |•lnlp•ll..v  nttaincn  a  peak  of  bg^ig  of  $2  a  .share  and  increased  to  the  d.f, cullies  of  the  lerred  stocks  of  the  Crown  Will  am - 

Them  "are  .several  factors  which  1  •?  I N  1.;:g  :  7  lor  iho  ,ve.ir  ended  May  .53  .a  .share  in  December  1929.  at  Pf^t  twv>  years,  should  work  back-  ette  Paper  Co.  were  $t.8.o84  in  ex- 

have/plaved  a  prommem  part  in  91sr.  H.::o,  nml  earnings  a  peak  of  whieh  rate  U  h-ts  been  paid  regu-  T f,  v  ^ 

the  rapid  and  large  scale  growth  of  $  1 ,2n,;..-.D  for  the  fiscal  period  end-  larly  since.  Ho«1,  Profitable  opera-  of  that  com^jN  • 

™1  r.n»T  F.™.,  fl.6ra.6?0^ftTr  The™  ».a 

tor. ‘of  course  has  been  their  ability  I'and  carnm.cs  io  .$  t  .(,3;..876.  ,'ndmal-  ,  have  mainuined  operations  relative-  but  exchisl^ve  of  $516,319  acc™«^ 

to  .sell  goods  cheaper  than  ihe  bulking  li.c  ,  vt. m  lo  whi-h  business  the  depres.sion  years  preferred  dividends  on  Crown  Wll- 

of  independents  bv  rea.sop  of  large;  and  pioDts  wore  maintained  despite  V-'*"™  ““‘J  interlocking  and  the  former.  wUh  its  strong  cash  lamet  e  Paper  Co.  st^k  in  exce.s8  of 

scale  buving,  usuallv  direct  fromjtlie  olo.ons  difficHir.,  of  the  past  4  'luectorate  and  managetnent.  oper-  rKrsHWm  and  Important  investment  consolidated  net  profit  of  that  com- 
the  manufacturer  with  correspond-  vear--  approximately  LS  shops  in  the  holdings,  gives  promise  of  partlcl-  pany  for  the  year,  which  w'as  charg- 

inglv  lower  costs’  warehouse  farili- ■  ‘  i  ohl  i"  I'roccierUis  Go  i  id  was  I'tided  States  and  studios  at  Roches-  paling  substantially  in  any  general  od  to  earned  surplus.  ^ 

lies'  constitute  another  important  L.sI.-iMi'aii  ,1  in  ihM “five 'siori  ‘being  f®''  Urooklyn.  N.Y..  Minneapolis  upturn  in  buying  power  and  in  the  Consolidated  statement  includ- 

factor,  both  in  relation  to  costs  and  lo,,eratcr!  during  tlm  first  vear  In  f'muhridge.  Mass  Gleveland  and  price  level.  ing  , 

to  the  .service  rendered  the  chain  i‘,o-  ..o-gp-mv  operated  ‘>9  ^''''’•'"’kee.  Tn  the  fall  of  last  year  Agnew  Snrpa.ss  and  Tip  Top  Tail-  and  Its  suhsidiaries.  shows  current  j 

store  customer;  chain  store  busi-  core'  -md  gt  the  end  of  the  m7  '^®  ’•emaining  preferred  stork  of  the  ors  have  already  begun  to  feel  the  assets  as  of  April  30.  including  $4 - 

ness  IS  conducted  on  a  strictly  cash  o.-t  '  r.''!  '  ve-ir  'i9  stores  eempany  was  retired  and  the  com-  efi®®*®  Pf  recovery,  both  Companies  979,650  cash  and  marketable  securi- 

basis;  and  deliveries  generally  are  r.  '  ,',r.er-irinn  m  r  sn-'i-is  tn  ”mn  stock  split  on  a  4  for  1  basis,  having  Inaugurated  dividends  on  lies,  amounted  to  $20,500,158  and 
made  only  on  orders  in  excess  of  ,■  i  hi'  r- ‘  t  ■  i  *  Outstanding  capitalization  now  con-  their  common  stocks  during  the  past  current  liabilities  were  $6,612,292, 
a  certain  sum.  Those  latter  two  llLl  '7' p*”  409,000  shares  of  nn  par  year.  In  each  case  prospe«t.s  of  compared  with  cash  and  marketable 
factor.?  apply  to  the  grocery  chain  ^  -«  °  t  v  '  value  common  stock.  Dividends  on  expansion  in  the  next  few'  years  ap-  securities  of  $5,110,616,  ourrent  as- 

ftxclusively,  but  the;  two  former  arol  y  ,*■,  ^  !•<  ^  oriprinal  common  stock  werft  in*  P^nr  bright.  sets  of  and  current  lia- 

tho  j;r(‘at  factor.;  in  nverv  cla.ss  of  |  !  no /v,-  aue;nratod  on  a  basis  of  $1  a  share  The  other  chains  have  all  been  hilities  of  $5,102,488  at  the  end  of 

chain  orL^anizations.  ‘in  otlifo- <  oninion  siiaros  ot  j„|y  5928  and  paid  reg-  or  less  seriously  hit  hy  the  preceding  fiscal  year. 


shop,  now  operates  n  chain  of  from  |  Buying  Commission  will  result  ;  •  £\%mtw%w%  V^Af\ 

between  75  and  80  units  in  the  On- 1 a“y  federal  legislation  which  will  I  IIWLIJ  UUIILI  I  Llll# 
tario  and  Quebec  fields  with  2  stu- 1  prejudicial  to  the  future  opera- !  UV  ft  IjIk  •  AkVkl*  »  VM 

dill.?,  one  in  Montreal  and  one  in  |  of  *^e  chain  store  organiza- j  /ifk  Affimv  irrif  f  mfin  i /Iff 

Toronto,  A  recently  formed  sub- i  tJo^s.  In  Quebec,  where  there  is  I  l/IIWm/l«l  I  bVUAI  H 
sidiary.  Gandyteria  l.td.,  operates  5  IcKtal  antagonism  to  the  chains  and  |  Vll  V  If  1$  AJliUIiWlll/XAVll 

sliof.is  in  Toronto  and  3  in  .Montreal.  Yrhere  competition  is  keenest,  the  ef-  - - - — 

soiling  lower  priced  candles.  The  ^j’®  Business  recovery  will  Elarnins*  Reported  at  $1,- 

coiiipany  ha.s  only  one  class  of  secu-  Be  delayed.  As  bujing  power  and  214  Awainsl  <1  S79  • 

ritv  outstanding,  no  par  value  com-  general  price  level  turn  upward.  can  d  '  v  *  * 

that  noitnon  stock,  of  which  there  are  67.-  Bowever,  operations  appear  bound  MO  Previous  Year 

the  first  i5"ii  shares  outstanding.  to  show  improvement.  Ixiblaw  Gro-  -  "" 

Oiieratlons  have  been  consistently  ceterlas,  operating  in  a  specialized  Vancouver.  -  (  rown  Zellerbach 

successful,  earnings  available  on  the  pracUcally  unaffected  hy  Oirp.  and  its  subsidiaries  (iaclud- 


however,  operations  appear  bound 
to  show  improvement.  Ixiblaw  Gro- 


Oiieratlons  liave  been  consistently  ^  specialized 


I. oil, aw  i<ri«(  I  rias  common  stock  having  averaged  $5.24 

■hi, TV,-  G.rocofcriii'-  lad  .  operat-  g  share  during  the  past  6  years.  For 
;i  1  \  pc  of  unir  somewligt  iliff'T-  the  year  ended  September  30th  1934 
friei  those  of  ihe  other  longej  gp,  earnings  were  equal  to  $3.76  a 
e'-  zed  rnent  i  hains.  nnd  serv-  share  on  the  stock,  comparing  with 
l.'irgrly  the  tnriior''  in  or  $3.7,0  g  share  reported  for  the  pre- 
mi  'lo, I  ..j'ly  had  a  ppriing  fiscal  period,  Dividends  were 

li  n'ovi  favo'.iid*  if',,;-d  Sales  inaugurated  in  December  1928  on  a 


■  ■  VI  favo'.ibl*  if'.ivd  Sales  inaugurated  in  December  1928  on  a 
I  omii'iii.v  nttained  g  peak  of  basis  of  $2  :i  share  and  increased  in 
:  7  lor  |iie  year  ended  .May  .53  g  .share  in  Deeember  1929.  at 
:;o,  nud  earning:-'  a  peak  of  which  rate  b  h-is  been  paid  regu- 
’.i  for  the  fi.sral  period  end-  larlv  since. 


the  manufacturer,  with  correspond- |  ynr;i 

ingly  lower  costs;  warehouse  farili- 1  Lobia".  1  iroerterias  Gg.,  Ltd.,  was 
lies  constitute  another  important  j  epfgi.ii.Hit  d  in  1921.  five  stores  being 
factor,  both  in  relation  to  cost.?  and  loiieratf d  during  Ilie  first  yejir.  In 
to  the  .service  rendered  the  rhain  the  company  operated  29 

store  customer;  chain  store  biusi-  store;,  and.  .at  the  end  of  »he  May 
ness  IS  conducted  on  a  strictly  caih  oj-f  ]-.3j  fiscal  year  ''9  stores 
basis;  and  deliveries  generally  are  ,.,pr„  ,,,  oporgtjon  in  Ganada  In 
made  only  on  orders  in  excess  of  grpiirpoy  i.oblav.  Groretcrias  Inc. 
a  certain  sum.  Those  latter  two 

factor.?  apply  to  the  grocery  chaiU|pgg,  ,-,p.,ra,es  7S  .stores  tn  New 

exclusive  y  but  the  two  former  are  M-ori:  The  .■anadian  corn- 

I  tho  groat  facloro  m  r-very  cl.'uss  oik..,,,.  .  oo  ^ 

chain  organizations.  In  other 'f. f  common  shares  ot 
■classes  of  chain.?  other  factors  arel'*'® -''‘hMduiry  which  are  car- 
,  important.  In  the  case  of  candvl"®'’  ""  Balance  sheet  at  Ihe  no- 


.subsidiary  whioh  ar$ 


_  I  8,. .4.-05^.,  ...  .4?.  .*.v  ,  .  ,  »  .  1.1.  F-i  *  .  41*  Hlnrly  to  April  1032;  omitted  for  July  depression,  and  have  accumulations 

_ .important.  Tn  tho  rase  of  f-andy  ! ‘  ^  October  1032;  resumed  January  of  dividends  to  clear  un  or  impaired 

chains,  for  instance,  llic  frcshnc.D.^  i 1 1^*33  and  paid  regularly  to  October  balance  sheets  to  rehabilitate  before 
lorai.o'tho  product,  vljicli  comes  to  I>i^ci  m  u  rarrufl  at  j  lf(3.t.  Dividends  on  new  stock  paid  f‘<>nimon  shareholders  can  look  for 

fr-^ah  :  store  daily  from  Llie  factory,  is  an  .  ''n^'-'lizatiun  o.  l/j.daw  (;rocefe-  ‘^j  annunl  rate  of  50  cents  a  share.  in  the  way  of  return  on  their 

M'Tj:  outstanding  att  raction  to  tim  Bu^  ^vo  IFnnts  Limited  investment*. 

<'rs,  and  has  played  a  big  part  in  A  ami  «  la^.?  I.  ,  ,,  ,  ,  ..  *  4,  - - - 

iind.?  I  the  rapidly  growing  popularity  of  -’duir.  -  of  Glass  '  A"  lieiug  outsland- ■  Hunts  Limited,  another  confection-  FIp-j  •  p  j 

ham-;  j  tho  chain  .store  candlas.  :  "H-  fo’d  333,3fio  shan-s  of  I  'lass  "B”.  cry  chain  operates  over  30  candy,  June  i:.ieCinaCy  rrOClUCtlOn 

!  The  basic  reason,  however,  for  ilie.iBi  Hu-  original  (■'■minon  .stock  divi-  ice-cream,  and  lea  shops,  largely  ShoWS  Gftin  Ovcr  LftSt  YcAf 

!  great  development  which  lug?  taken  de-id.-  vcrc  initiated  in  Scpiembor  located  in  Toronto.  (  apital  consists  _______ 

j  place  in  chain  merchandising  haS|lh‘-’7  on  a  basi.?  of  31  annually;  in-  of  18,656  shares  of  no  par  Class  “A” 

1  •  ben  lower  prices  to  ihe  consumer,  cn-ai'd  lo  .$2  aniiuallv  and  paid  on  slock  and  15,000  shares  of  no  par  'he  output  of  central  electric 


T<»  If.lVK  MINEt  K.MIIIIIT 


NM  K.MIIIIIT  eliaml>Fr  lias  a  vcllertif.n  r,f  niineral.T  '  iBo  product,  wliicli  come:?  To  me 

I  on  Imnd,  it  Is  anxioii.s  to  obtain  freah  store  daily  from  tlie  factory,  is  an 
lancoiivFr.  —  Hriti.sb  < 'oliimhia  ;  sn,'ui*l'--.s  of  ore  f  rom  a  1 1  the  operating  outstanding  attraction  to  tlm  huv- 

I'hamher  of  .Mines  is  again  arranging  !  I'uuc.s  throughout  the  province.  It  ,  ,  nloverl  o  hie  n-irt  in 

the  mineral  exhibit  at  the  ( '-i n-oia  i  wrilfen  all  prodneers  ff.r  a  sam-  nnil  ha.s  pla.ted  a  tug  par  in 

the  mlnria)  exhibit  at  the  (  an.ida  i  l_  pounds  'the  rapidly  growing  popularity  of 

Pacifie  Kxhibinon  at  Vancouver  .Aiig-  ■  Tv-gieh  ran  be  forwarded  to  ih  ' 

UPt  2F^th  lo  Sf  pir-m)>4"T'  4th.  WIiUo  fhf’  ,  hf  r. 


Ift34.  Dividonds  on  new  stock  paid  ^‘*>rnnion  shareholders  can  look  for 
at  annunl  rate  of  .50  cents  a  share,  much  in  the  way  of  return  on  their 
i  investments. 


Gatineau  Empowered  To 
Pay  Dividends  Quarterly 


BECOME  A  REGULAR  READER 

tt  cost*  only  three  dollar*  a  year  lor  regular  weekly  delivery  to  • 
Canadian  addreaa 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

651  Cralf  St.  Weat,  Montreal. 

Enclosed  find  . . .  for  $ . . 

lor  which  send  The  Financial  Times  for . months  t« 

NAME . -  . 

address... . . . . . 


SUBSCRIPTIONS:  In  Canada.  Sj.OO  a  year;  31.79  for  six  months.  In  Great 
Britain.  $.1  a  year  Canadian  Fond*  In  United  Slate*  $3.50  a  ytr/ 
$2  00  ior  ftix  month*. 

Make  all  Cheque*.  Draft*  and  Money  Order*  payable  to  the  CoeipaBy. 


"I  place  ill  chain  merchandising  haS|lh‘-’7 
I  ben  lower  prices  to  ihe  cf)U:?um(-i',  crea; 
this  having  been  achieved  by  clo.se  ihn* 

I  buying  and  efficient  and  econoinical  :nf  7.7 
distribution.  I!'27. 

j  Doiillllfuil  Stores  nruiK 

■  Dominion  Stores  was  e.stahli'  iu-d 
I  In  1919  w  ith  a  capital  of  .$1.7!,33.5  ' 

iwith  17  stores  at  incorporation.  .In  '‘''i'' 
1920  a  total  of  63  stores  were  oper-  I 
latcd,  and.  for  that  year,  total  sales 
|of  the  company  ainoniiied  to  J2.- 
1 401,662  and  net  earnings  to  .$2  -i,5S1.  '  •‘'"■i 
j  For  the  year  ended  1930,  sales  with 
|528  stores  in  operation  aggrigucd 
I  $24,118,586,  and  net  earnings 
j  amounted  to  $530.80'j;  m  otiier  i  :,. 
'words,  during  the  II  year  iieriod.  ,7  i;-u 
I  sales  showed  an  increase  of  !l■le^;  i,'  -:-.. 
and  net  earning?  increased  .'iho';i  «>]  i.. 
iMoWr.  Sales  held  up  eomp.ai'.TUvcl'.'  ■■■nii- 
!well  during  1931  and  1932.  .attalniiig  hrr:yn 
I  a  ne’v'hjg'n  level  'n  the  forn'i'-r  :  enj- 
as  a  matter  of  fact,  at  ••25, 20''*. 150  Di 


■  ■n  n  basi,?  of  31  annually,  in-  of  18,656  shares  of  no  par  Class  “A” 
d  lo  $2  anniKilIy  and  paid  on  slock  and  15,000  shares  of  no  par 


A"  and  i'lass  ‘  f!  ’,  1 17.::31  linnts  Limited  _ _ ■ _ Quebec.  —  Supplementary  letters 

i.f  Glass  "A"  being  out  ?iantl-  ■  Hunts  I.lmited,  another  confection-  *  Ui  a  •  ••  r*  j  •  patent  have  been  obtained  by  the 

d  333,3110  shar<-s  of  I  'lass  ”1’.”.  j  cry  eliain  operates  over '  30  candy,  JUUC  C.lectnaly  rroduction  Gatineau  Power  Company  allowlnsr 

■  ofigiiml  (■'■mmon  .stock  divi-  iee-eream.  and  tea  shops,  largely  ShoWS  Gain  Ov**r  I  aat  Y#»ar  *^^®  dividends  on  its 

•vere  initialed  in  Scpiembor  !  located  in  Toronto.  Capital  consists  -v^***  wci  oscasi  » coi  preferred  stock  quar- 

n  a  basi.?  of  31  annually;  in-|of  18,656  shares  of  no  par  Class  “A”  _  terly  Instead  of  semi-annually.  An- 

i  if>  $2  annually  and  iiaid  onisioek  and  15,000  shares  of  no  par  i'Be  e.utput  of  central  electric  nouncement  of  the  supplementary 
isi?  uiHil  Iiim-  i929.  A  bonti.s  flass  "B”  stock.  Dividends  on  both  stations  in  Ganada  during  June  letters  patent  is  made  In  the  latent 

■<  nt'?  a  '.liare  was  paid  \|  ireli  j cl.'isscs  of  stork  were  paid  on  basis  Amounted  to  1.815,912,000  kilowatt  edition  of  the  Quebec  Official  Ga- 

Dn  Ihe  evi-iiiig  ami  •■B‘'lof  $1  annually  from  January  1929  hours,  as  against  1.708,632,000  kilo-  zette. 

dA  idend?  wi  re  paid  on  basis  llo  January  1931;  $1.40  a  share  paid  '^ett  hours  for  June  last  year  and  Dividends  will  be  paid  on  the 

-t  y,.ni  t  r,>,n  ?? ,Mii ,..n hor  !  f roiii  April  1931  to  April  1932;  $1  a  1-923,071.000  kilowatt  hours  for  .May.  last  day  of  .March,  June,  September 

■  Dec'  iiitn  r  of  Hie  <  'iir-  vear-  share  from  .Inly  1932  to  January  The  index  number  dropped  from  and  December  except  when  the  day 
(i  to  Su  enit-  M  ircii  I'l  m  '  irKl.T  50  cents  a  share  from  April  ’91.74  for  May  to  190.74.  according  falls  on  .Sunday,  When  payment  will 

id  on  tliai  !n?i?  iii'til  M  irc'D  1933  to  January  1935.  to  rep-irf  of  the  Dominion  Bureau  be  made  the  preccdin.i  day,  It 

".'  '■‘■''r',"'  ;■  -I";*"  ^  surpass  ‘'‘‘’l-SorTs'to  the  Fnited  States  in-  _ _ _ 

nl  t.ai.l  on  111,1  b.i.  i..  lo  ii.iie.  ^  Agnew.  .Surpass  .Shoe  Stores.  Ltd.,  c-pgsed  from  94,256,000  kilowatt  ...  |j_If.Y«tvlv  Earnlnw* 


d  to  So  If 
d  on  that  b 
lerc;'.;.' il  to 


llu-  vear;  isli.'ire  troiii  .luiy  i:i.52  to  janu'ary 

If  ■'I-nrcii  l‘i:’.0  '  1933;  50  cents  a  share  from  April 
?i?  until  M  ircli  1 1933  to  January  1935. 

I  a  ,?liare  .tune;  Igiiew  Surpass 

I  lo  (I. lie.  Agnew.  .Surpass  .Shoe  Stores,  Ltd., 


;  ami  )),iid  on  i  lial  lia.-u.i  lo  dale, 
a  bonuses  of  _■■'  (er:i-,  g  r-]iaie 
•eini.er  1932  and  B.  cenf  a  -'’ear  j 
Inn-  1931  w  ere  p  lid.  'j  lj 

‘I'l'riil  S;(ire? 

Siorr:?  I, id.  v.a  ;  formed  in|Ili 
'11  ■  ildki  lo  ac(|uire  r.n  org'in-  rei 
■'■  ■  of  'he  same  name  e.siahlilsh- :  iln 
e-  1927.  As  al  M'l;-  “!  a  1931  ibe  of 
it-i':'.  oppi-airt!  "hain  of  72  tot 

■f  Hi  .7I';.'nii'-'nil  nnd  vlcirilry.  th' 
d"; i I 'oo  eor'ist"  ef  .1312.7,59  r.-t*  i  du 
j.vcfpired  GF-9'';,  cwmalai.ive)  ;  fh 


jwas  formed  In  1928  as  a  merger  of  po„rs  for  .May  to  107,994,000  kilo- 
i.loiin  Agne-.v  Lid.  one  of  Ihe  oldest  Uvait  hours,  but  were  6.646.090  be- 
(  htiiu  organizations  on  the  continent  how  Ihe  June.  1931,  exports.  De- 
Siirpass  Shoe  Go..  Ltd.,  and  .fohn  hjve,-ie^  of  secondary  power  to  elec- 


June  and  Half-Yearly  Eaminufs 
Of  Barcelona  Traction  Higher 


Surpass  Shoe  Go..  Ltd.,  and  ,Tohn  liveries  of  secondary  power  to  elec- 1  Barcelona  Traction,  Ught  nnd 
formed  in  Ilitcliio  Go..  I^td.,  the  first  2  being  trie  hoiler.s  declined  from  497.484,0001  Power  net  earnings  for  .lune  gained 
nil  org  in- '  retail  shoe  store  chains  nnd  the  last  kilowatt  hours  in  May  to  434,310.000  448,368  pesetas  over  .lime  of  a  j’ear 
e.sinhlilsh- :  the  largest  nmniifactiirer  in  Ganada  kilow.sti  hours.  The  index  number  earlier:  or  an  advance  of  8.4%  to 
a  1931  ibe  of  nicn  s  t'?otwear  exclusively.  A  f-yr  output  less  exports  and  de-  3,7.5.5.668 

lain  o''  f"*  total  of  60  stores  are  operated  and  iherles  to  electric  boilers  declined]  Aggregate  net  from  faauary  to 
1  vlcinlrv".  the  plant  at  Quebec  has  -1  dail”  pro-  from  170.02  for  May.  U)?.  all  time  Junft,..  iaclu.sive,  sho-’-ed  a  ^ 

'31'kT.59  r-f  i  durt've  caraciD'  e.f  2  oeo  pairs  of  ncak.  »e  170.64,  the  second  highest  625.900  peaetae,  or  1.6%  Lo  3s, 719,- 
imaiai.ive) 'shoes.  Capital  consists  of  $1,000,-  recorded.  i  £14  pesetas. 


HIGH  PRICES  FOR  | 
TREASURY  BILLS  . 

AND  N.  B.  BONDS. 

Strong  Demand  For  Hif^h  *  irailr 
Issues  Still  Features  i 

Market  rrn,inrm  f;..vu. 

_ _  \i(..  .Cl  ||  .,h 

FEDERAL  FINANCING  ;  ,  V 

_  1...,.  I’;- 

Government  Plans  to  Make  Is-  ,  ’j'lf  .iil' 
sue  in  New  York  to  Take  x  wii^V 


Active  F'on'.l  Changes 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  2,  193S  _ 

*l!0N  SQUARE  Government,  Municipal  Financing 
»3^ir  orDDHTC  Highest  for  Month  Past  Five  Years 


I  'lorontf)  ticiri  (o’.!)  (if  iifv.'  i  *To\  i'Ho  of  S.'iska't'hcA  4'^ 

*  nnn<it;ni  ('lovcr.micnt  iinci  Miiiiiciiia!  ti'f^^ml  to  yield  4.iKf^>, 

jhond  fip.-c'u"in=  rrrordc  i.rw  hisr,  '''“ii'n-U 

\ii->i  1  i.pol iiH ;i  '  oniiiiic.'idn  Tw  i' 


Capable  Management 


Stalomml  I  V<»ni  Dpccir!b''r, 
iD.'j2,  to  Ap-'il,  1935,  Shows 
lecojiic  of  .$6(if>,2(v5 

PROFIT  OF  $203,872 


Care  of  Maturities  in  Scptcin- .  B“;iis‘A’Mr."n'i..‘!U(iv 

'ber  and  October  i  -T  *’  " 

The  larRo  aiivjiini  of  iiiuney  avail- I  j III "  n 
able  for  liiRli  pi  ado  iiuesiineins,  i  f  T.-'V' 

.  .  .  •  iiii(ii> 

particularly  in  the  liiiiids  of  liaiiks  '  M.-auhamci* 7:i 
and  other  financial  iiistiiuiions,  has  :  , ’.h',;*,, 

.-vgain  been  indicated  diirinj;  I 
week  by  the  high  price  (laid  for  tlie  ,  c.ikc  I’ri i;  la;  I 
Province  of  ,\eu  Uriinswicli  issue  I  *’ 

and  for  the  treasury  hills  sold  hv  ,  J‘|. 

the  Dominion  government.  It  has  igi, . 

also  been  sliown  furilier  in  tlie  re-  ( utawa  \  aiil ,v  in'.w 
port  of  the  chartered  hanks,  which  ipi,'|.'i;|.,.'|'I, 
reveal  that  an  additional  5i:’,,ii(iu,- ;  luaii.iri.K 
dOf)  was  invested  in  goveriinicnl  atid  ;  Ca., c.  n-.  m  i 
other  securities  during  the  mouth  o;  |  Car.r  .'.i;  lU 
■Iiiue.  At  the  same  lime,  wliile  t lie  !  ('.|',I|"’",'’, ll 
bond, markets  have  been  .seasonall'’ :  tit  I’aa.T  s 

quiet,  the  strong  public  demand  for  1 1’-’ t'-'''" 
high  grade  securities  has  lietui  in-  ; 
dicated  liy  continued  .sirirngih  in  j 

Dominion  government  honds,  .-l-  DD 

though  some  .of  the  provincitil  |[}|\ 

sues,  notably  those  of  .Allicria.  have  | 
been  easier;  corporation  issues  liavi-  j  DAOflF  A' 
shown  no  particular  trend  Ovlillll/ 

The  Dominion  Bureau  of  Stalls-  i 
tics  reports  Ihal  Dominion  longterm  •jee  nnn~* 
bond  holdings  have  eoniimied  to  ^1,358,000 
climb  for  the  fiftli  siieiessivc  neck.  Sold  at  F 
causing  the  inverted  Index  to  fall  to  of  2.J 

71.5  for  the  week  ending  .Inly  ^titli  1_ 

compared  with  71.9  for  the  precod-  I'reriericion 
ing  week.  The  average  yield  of  the  ' 


.Viet  Si)  I  1  '  Of)  I  I  '  (ifi 


A  fi)iaiie:al  stalctuent  f,,rw,T  nled  ' ''  su 
1  o  1  I  (■  t-'lh.fmo.ou-i  sold  .lul\  .'T'lli  on  a  i. 

to  first  mort.aage  l.f.ndl'.ohli.i's  <>(  i...,.,  i..  i  i 


;i:-.el  for  i.ie  nmnih  in  Urn  p.osi  (i\,  -V,  Twel ve-yra r 

;\ears,  aerorrlmg  to  ilm  fouioha’ mo  '...iris  offered  if>  yield  L’.tio',  and 
"'f  Wood,  iliitifly  f.:  (■■oni'i'in;,  Iionii-  rt';:peef  i\el.'- . 

tiion  f.f  f  anada  Treasiir.v  l!il|f  com-  Tlir  sc\e:i  moiiths'  loial  of  new 
|iris(.  .'t  .n.iiiiu.iiOo  of  ii'io  ail  fmatiein,"  was  e.trried  out  (•ntirely  • 

I  issiu'  of  .' 9u.nu'i,0n<i  h.'u  ing  been  n  ithir)  the  Uornini'iri.  while  in  the  j 

f’u  .Inly  I2ili  ;.l  a  I.".,*!.')  cost  l,asjs  to  fir;-!  seven  iiiDiith.-  of  I9;;i  Tio.l'i'r  j 
iihe  liominion  and  a  sec.)iid  ;ssu<>  .i.f  u:is  .sold  in  (7!'e;il  Britain  and  in  ■ 


Ml  :i.t7  IK) 

7.'.  t'l  .11 

1)1)  11(1,7.7 

;  II  'i!i  ;  0 

I)  I'll  ■() 

1)11  i.'i  .1 


M.'i.t.l..!)..'.  p  r.  .71,  1(1,. 

tntiiwa  Valli  .v  I’l.wcr 

.7'".  .1)  ‘fj 

■  Ip. .■))..(■  I',  f.  7  IW,  I'll 

i  lii.lii.lritg 
M'ilil.i  .7  7:1  . 

Ciiii,  Cin-. Ill  17  .  ma 

•  '...■I,-,  I'aciT  .7>  ;  111  I  t 

1  i  jiIM'MD-*  l’ljivcr.<  b  IS  IH’J 

*,(  •).  SG  fl  \\  b  .  ‘M 

^  it  .  1  t  I'aiBT  b  .'<» 
(i.Vp.«uin  d'  IS  .«7 

7Tnip8<)f».'  b  4'*.  .  ,  lO;'- 


-■  i  DoniinVtn  Sfiurrr  (  oriKwai.i'ni  t.yiho  rnniuii  is  Hip  is^^up  of 
(I  j  hoiidholdcrs’  proieetive  eomiuittee,  _ 

;17 1  colors  .a  period  of  I'i  nioiilhs  from  I  iTln-.  l).,,  ,ir-H  Cinl 

,,  ,  f’rf.vmci..'  r,..v  Do  unil  f.lil 

j  >  j  Deeeml.cr  ..Isl,  l.if,'..  lo  April  ,.ntli,  o, Municipal 

1  r.n  19:;.5.  it  is  pointed  out  liial  "a  I ’,:;)' imd  Man  Mun . 

iWt'Hitrn  MuiiKip<jl . 

.70 1  the  puhliealitm  of  the  annual  m'- ' 

77  j  jiort  .‘‘nr  the  year  endin.;.-  Deeembei-  intai-  .  ..  ..... 

I  .in  51.  the  lompanv  deei.lcd  to  ,  , 

1  00  ,  .  ...  ,  '  •  ---.Ifl  in  (  ana. la  . 

iin.-i'  el'.aii.gp  Its  liscal  \eai  to  run  from  sum  r  s.  .\ 

.Ma.v  I  to  .\pril  :id  in  oi'der  I't  eoi’-  sold  m  Gi-.,i  Britain  .  . 

I'mspimd  witii  the  r('ntal  period  in  I,,i  ,1. 

mj  force  in  the  I'iiy  cf  Mr  uii'eal.  ivjonth’of  July— . 

j  'u  I  The  rejtol'l  for  the  six!  cril-nioll)  h  Doiinnini!  G-.-v  I7ir.  and  Gid. 
un.  Ill  period  shous  (qieitlling  income  ;it  ^O'vinci.l  Got’.  Dir.  and  (,irt 
..  I  .ftilk.-Jsl  ami.  idler  deduei.on  .ot  Qlli'.'a^d  Man.' m'um. . 

iin.'-ii  fdieriitint'  and  r..lminisi  rath  e  ex-  w  c!.i,..rn  Municipal . 

I  pense  and  miinieipal  la.xes  ai  .^a'.L’,-  , 

-’  991,  till  opertudig  profit  of  !?2t):!,K7L’.  Ima  , . 

I  00  I  Interest  ejirned  ;it  .s-J.uJ.\  h'ft  m-  .Sold  m  Canada . 

iin.h  I  come  avatlahle  fo’i-  imerest  mi  the  .s-dH  m  i.'  .s.  a 

]  ]  first  niortg:i.i;e  bonds,  hetore  proc  id-  '-■''•ai  Britain . 

I  -J.' j  mg  foi-  ilepreeiat ion,  at  S2t:.">.ii;iS.  In-  totals 

^'iieresf  retiiiirement  on  the  firtt  —  - - — - - - 

'mortgage  U'inil.s  for  the  liI  inonth.-i  j  _ 

I  is  .?:>7.").2i'".  wliifli  leaves  an  exec -..s 
of  intere.sr  retinirenienis  over  ava’l- 

jiitle  I'arni'ics  I'oi'  the  sixteen  month.s  ^  m.  r 

Y  to  April  :id.  19:1,'.,  at  St09,2ul.  • 

The  leport  slates  that  the  com-  j  1  Y  VlL 

pany  paid  on  Oetoher  1.  lhat.  tlie 


f llU.fm't.oU  i  sold  .lul,\  .2fi|h  on  a  1.22'if  19M:;  ali.li'.'i  wa.s  sold  in  t'nited  ! 

basis  Imdude'l  in  the  iota!  for  itie  Slaie.s  Three  yeai  eoinparatic (>  j 


.'1,1111.1,1)111)  lahle  is  as  follows: 


103  I 

l  t;0,(|.)(),00l) 

07,H,HI,i3  7 
I  5  > 0  ^  7 ri 
I  2.«  »‘F.2  I  b 


80  0')p,00f»  $22  I  700.0.IO 


64.|t)0,00n 
4,  1  40.7  1  8 
8.8  T  4 . 7  b(> 
I3  7.'»0) 


73. S  1  1 .400 
3,038.073 
20.738.200 
1.570.300 


5  1  33.3  30.32')  $136,058,284  3^22.384.1  7  3 

$  'M.33<'.32't  $100,394,418  3322,384. 173 

oO.OOO.oOO  .  .  .  .. 

3  3  .SfjD  . 


A  Conservative 
Tru.st  Company 
for  the 

J’liblic's  Service. 


I  >>,310,)2'i  .v|  5(>.6jS.2‘14  t322,38  4  t73 

t  »  j!). OIK), 1)1)0 

I7,4,’.;,J37  OO. ill'll  II. MS, DUO 

7.004.131,  •.SO, 100  163.232 

2.333,300  ||2i..700  3,0  1  3  OuO 

3  0.000  3  2  5,000 

23.000, 771  ?,  2. 142. Soil  V  60.143,23  2 

23,0mO.77I  V  2, 142. .30(1  3  60,143,23  2 


It  is  the  constant  aim  of  tho 
Directors,  Officer.^  and  Staff  of 
the  Crown  Trust  Company  to 
offer  every  client  thoroughly 
capable  management  as  well 
as  a  really  per.sonal  .service  at 
all  times. 


Crown  Trust 

Company 

,St.  James  Street,  Montreal 


NOTICE  TO 


142.80(1  $  bb. 14  3. 2  3  2 


lies  reports  thal  Dominion  l.'Uig  tei-ni  ,,  „  ,  ''f‘'>P<>n  whiel'.  wti.t  due  on  Apt'd  '• 

bond  holdings  have  continued  i„  1  $1,358,000  of  hive  Year  Bonds  19:;:{._  whicli  I'aymcni,  amounted  to 
climb  for  the  fiftli  stieeessivc  week.  Sold  at  Rate  to  Province  ,?!10,ii9  in  (  nn.idian  ftinds.  Since; 
causing  the  inverted  Index  to  fall  to  of  2  55  Per  Cent  elo.se  .of  I.ie  liseal  year.  he 

-1.5  for  the  week  ending  .luly  2(ith  _____  eompuny  hais  paid  the  coupon  duel 

compared  with  71.9  for  the  precod-  I'redmicion  i  hc  .if'cnui.  .f  ri  ’•  I9.iu.  Theiafoie  ^s  o 

ing  week.  Tlte  average  vicid  of  the  ...  i  ^  i  ,  <iate  of  the  reiioit.  he  ncrumnlaUsl 

.six  leading  i.ssnes  included  in  litis  luovince  of  .\(\v  Brunswick  overdue  inien'st  on  tlic  first  .morf- 

index  drojiperi  from  9. 3*1  i.o  3.:>1  over  j3C  debentures  l«■■sulle<l  in  ihe  at  - i  homls  amotiiits  K)  .1  pei  eeiit. 

the  same  period,  and  on  .ftily  L’lhh  coptanee  of  the  hid  of  .M  :ad  2c  Com-  Ilf  d""mrer?”\nrn  "0  T'T.  VoiTo^m  ' 

to  .3.b0.  Ihe  change  m  the  index  is  '  year  term  ;  hid.s  for  5.  |o  and  T.5-.vcar  '  -oUIIIhi.c  .rpPn,»  .  S  IT.776 


Says  B.  C.  Suffers  Because 
Of  National  Tariff  Policy 

Investigator  Claims  People  Must  Buy  In  Eastern  Canada 
Where  Manufacturers  Are  Protected  and  Sell 
In  Open  Markets  of  World 


,  .  *  .1  r*  .  *  Vancouver  Bureau  The  Financial  Timee 

overdue  inien'st  on  tlic  first  .mort-  r,  , 

gaee  bonds  amounts  to  9  per  cent.  '  anfonver. -Dr.  W  .  .A.  i  arrothers,  sidered  to  he  in  the  national  inier- 
M'lrnings  figures  for  the  Ifi-iiiionth  appointed  by  Premier  Paitullo  to  fsl  B*  modify  the  national  policy  in 
pevjod  ended  April  "h.  1935.  follow:  1  make  an  economic  survey  of  British  icspect.  then  adequate  compen- 


tn  T  Thfi  rh'inirn  in  thr^  inrlciv  is*  -■  i--  •••«  iiv^-|  podurt:  ^  GiniUDia  IliailSHy, 

more  ^an  lO^ne-^  rent  V.n  pared  |  IS-.'  t  ar  '  •Opp-.aiiiu: -rppn,»  .  S  iT.Tfi  ,  ..-i, pedant. 

wXllsrveor  hoiid.s  were  asked  by  fion.  r.  T.  Mumc),..al  . 

j  T\  ioliu rtJ.  I 'r()\' i I  sot  roHii'y- 1  rcut^-  (ippratmi' profit  .  X2''>'3,8‘2  horn  sufferins  as  a 

Trrnsiin  Hill  RrronI  nrcr.  Tnt.rosi  ra-nod  .  ^cssity  to  buy  in 

Thi.s  week’s  stile  of  trca.siiry  hills  a  .  osi  to  the  i  ^ .  «2f..3.8:iR  where  markets  are 

bv  f,he.  Dominion  government  set  a  '>  i .  t  le  o\.(st  e\ei  ,  .  savs '’nn  ('"-iff,  .and  sell  in  o 

new  record  for  slK.rt-term  nnanc-  o^^nled  ho,.,,  f,,,  .  Cfi  lsas  'Ton  lo  competition 

ing.  the  rosi  to  the  government  on!'"?'  '"'-W'ds  wi.l  ix-  used  to  ink  ant 

the  $30,000,000  issue  of  .August  l.si.  ' ’4"'"*  dehen, ure.s  amounting  to  t.M.-os,  .,t  ,pt  'Pq .  than  here. 

due  .November  tst  being  1  "  V:?  ixt  ’'laliired  .Inly  :>  and  pmvGipr  for  dmihtri.i  .IpW.,  Dr.  f’arrnthers’  rc 

rent*  The  lirevinus  low  ree”ord  was'"'  •'‘Pl'ly  'o  floaliug  indebt  edtie.^s  of  ,  iniomp  availni.ip  'yr  int.TPO  on  firo  rport-  ,,art  a.s  follows: 
esCIblisJirordldv  13  when  an  n-nled  a,  the  -ud  of  the  -BHfish  Columbia 


i Available  For  intr^rf'st 


Trenstin  Bill  Record 


follow:  1  make  an  economic  survey  of  British  ■‘■spect.  then  adequate  compen- 

folmuhia  industry,  has  j.repared  a  •''f"'" 

*  jnn’n.a^  new  report  substantiating  Ins  recent.  I" "  Bnti^sh  <  olviuhiu.’ 
statements  that  this  jirovinee  has  I  .  - 

S2.3TR72  i.ppn  .suffering  as  a  result  of  its  ne- j Committees 

■■  cessity  to  buy  in  Kaslern  <  anaiia.  |  jjp  ...  . 

*2r>3.8aR  wliere  markets  are  protected  tiy  I  VV QlRetVllle  CLOci 

tariff,  and  sell  in  oversea.'  markets  |  Ftnyrlov  IJf’J’f’ 

CUGRi'R  "Phn  <o  competition  from  countries  j  tjOiCieT  LJllitlieS 

-  ■  where  cost  of  manufacture  is  less  j  --  -  . 

I  than  here.  i  Toronto  -  The  tnrmalioii  of  a  coni-  I 


The  formation  of  a  eoni- 


established  on  .luly  13.  when  an  is¬ 
sue  of  $L’0,0hO,000  three-month  hills 
was  sold  at  an  average  cost  to  the 
got-ernment  nf  1.3S5  per  eept.  j  The  New  Brunswiok  I  'abiuet  at  ii  "  iVain'm-p  bHpi  i  f -^ari 

This  is  the  seventh  Issue  of  irea.- I  ni''etiiig  late  \Vedn,’s<hi,\  afternoon  J'.'T.w; 

sury  hills  .sold  by  the  Dominion  i  a<  ee|ited  the  hid  of  Moad  it  t’o  •  rpri  i'.  ahU- 

government  this  year,  bringing  the  I'endei >,  (ipt  nod  on  Tiiesriay  la,  i ,  rHsti  it'iiFtp<s_ 
total  to  $128.300.non,  and  fli.>  avr  r- i  3'al'''d  for  alternative  bids  f'>i'  f'l'', 
age  cost  ha^  becvi  steadil.v  declining  ten  fifteen  year  bonds  eai  ryinp  ;i  ■  ,Ki,< d  as'-r's 

with  earh  sale,  starting  from  2.ii.5  |  Ri'ili'n'-  fund  of  tr.  of  i  )ier  eem to  i ’'•■•ed  di.'pomit  ami  pxp 
per  cent,  wdth  an  issuo  dated  1Tb- |  he  dated  .August  Isl,  1935.  TIu'  new  i  Total  axsef? 

ruart'  1  The  following  table  gives  |  bonds  will  be  available  in  denou'ina- 


■last  fiscal  yciir. 


f,.r  month  porioH. 

b  Kx^o?=«  (^f  in^orr^f  roniPro'rirnt*  ovor  availablr 
onrnin^’*  for  Hi  month'*  to  \iKiI  Hi). 


;il  .\pril  nt», 


J)r.  Harrothors’  repori  rrads  in,miitoo  to  jii-.ott'ri  th<‘  inteic.^T.'^  ot  I 
part  a.s  follows:  holder.s  of  Walkerville  debeiiture.s  is  ' 

bends  ‘‘British  Columbia  is  dependent  aiinounct'd.  Members  of  tlie  coiiimii- 
upon  the  revenue  arising  from  if.s  tee  are  ])i  Kate  investors  and  re))- 
iiiabtp  ..xportj,  in  p;,y  fnr  the  'imtpori.s'  re.sentativt  s  of  institutional  inves- ' 
iiijr-i,  from  Kasiern  Canada.  If  the  prices  tors  holding  ;i  suhsianii:il  amo'.ini  of 
.,,.no  eommodilies  which  Briii.sh  Walken  illo  debentures.  Ae  oVding 

'i.rTr  Columbia  sells  h,avp  fallen  to  a  to  the  eomniitiee's  circular  sent  to 
lt>2;.  greater  extent  than  the  lu  iecs  of  Ihe  all  known  debenture  holders,  the 


coniniodities  which  she  lias  to  buy 


appointmt'iit  of  fiscal  agent 


dettiils  of  the  several  issues  sold  this  I'ons  of  Jai'u  ami  Sl.iidb.  and  "le  ■ 


s  ,  .  ■  .  a.jaR.koR  this  places  Biufish  I'oliinibia  in  an  j  refund  the  rictus  of  the  munieipali- 

iiii  ami  pxp  ..  iiR,:iiR  unfavorable  trading  ixisiiion.  .\  study  ties  fo-iuing  the  new  i  iiy  of  Wind- 

.■5?,7 1.3,77H  Rituatinn  made  by  th"  Be- I  sor  lias  made  it  imperative  that  de- 

seareh  Departmenf  of  the  Tleoiioniii- j  bimture  holders  be  organised  in  oi - 
.'or.-x  frxr  douiitiui  u.’i’ojm?  and  ( 'oiinrii  amply  demon.strates  that  de.r  that  prompt  action  will  bo  taken 


Oated  Fab  1 
Mnr.  22 
Apr.  13 
hjna  11 
Inna  ->2 

liiiv  r> 

A  US  I  . 


!  payn.hlo  in  Inwfiil  luonoy  of  < ’anada  %  Mad- up  of  iaT.d  r.*  5= 
Avei  ro.sl  ,  at  tllO  offlGO  of  tllP  PlTivinrial  Sdc-  aixi  • 

^  i  retiirv-Trcasiirer.  Fredericton.  N.  B  ,  '  I 

iv.non.noo  Inns'-'  i  or  at  the  Bank  of  Montreal  in  llall- 
.  iskon.non  I  'lO''-;'  jfav,  I'luirlottetown,  Saint  .lohn.  V''’'iuntx  payribi" 


1  and  liuildinj?  ,  fhi.s  is  the  ('asC. 


on  their  behalf.  .Accordingly,  the 


i5.oon.eoo  '■’B.'-;  '  .Afonf real,  Winnipei-  or  A  ancoiivcr,  , .'7 u.d.iiit'y  * 


"  kilx.  13  2'),nn0.0ni|  I.3S3.;  '  I  [-.r' t  m.-rm.  bo-id' 

Aus  I  .  lo.non.non  l  23  3  7'r  i'  !  .3,.  rv.-d  imi'O’..) 

,  .  .  I  ( ibli;:aT  ions  of  tho  Provinc*'  of  (.rrirrai  nirtc.  bdr.H-j 

To  Jiiianre  in  I  .S.  Lnow  Urim.^u  iok  usiiiilly  in  ’<  ap'^d 

AVilh  Canadian  .Northern  .iibliga-  j Rtead.x  demand  by  fmam  ial  in.sfi-  liui.iijm > 

tions  of  $21.0(tu.hil0  erillable  ai  |0_>  in  |IuTious,  and,  in  Hie  opinion  of  !oe:i|  ^  s.nn.in 

.September  tuul  other  nuitnrities  in  !  hopd  denlers,  tlx'  new  issiic  will  lx- 

iliat  month  and  October  aniountiu.g  qtiiekly  laloui  up.  i.aiani- :d  <ii’’  i)  s,  i 

to  .$50.1)119.000,  it  i.s  reported  from  |  -  _.  .  i,  u,"ar;r'ar,  f'om‘'tl‘o 


"Regardless  of  the  fact  that  Brit-  eonimittee  Is  urging  debenture  hold  I 
isl)  Columbia  .'ibtains  it.“  purehas-  ers  to  deposit  their  dchentures  at 
tn.g  ])ower  in  the  main  b.'  the  round-  1  ihe  eailiesi  dat,'  possible.  I 

.t  it.Tio  about  proees.s  of  selling  its  luoduets  j  it  is  understood  that  the  commit- | 
i7.j,  to  other  countries  and  using  the  ,oo  j.s  taking  .steps  to  obtain  coni- 
3..3<().ei)f)  proceeds  of  these  sales  to  buy  man-  !  phue  informal inu  upon  w  hieh  In 
I’i’bV'.'m  tifaelured  goods  from  Kasfern  t  an- lba.se  Judgment  of  any  plan  of  reor- 
_’fiilss7  adn.  ibo  simnie  situation  is  that  we  i  g.ini nation.  riie  deposit  agreement 
exehange  our  lumber,  fish,  minerals.  :  prm  ide.s  that  before  the  eominiite)' 

’’  ' fruit.  ei<’..  for  hoots.  I’Inthe.s,  maehin- |  can  aj'prove  any  refunding  iilan  de- 
i  Rl.ono,.  cry.  automohiles.  eti  .  i  Bills  must  be  submitle<i  to  deposi- 


WINDSOR,  WALKERVILLE,  EAST  WINDSOR, 
SANDWICH,  ESSEX  BORDER  UTILITIES 
COMMISSION,  WALKERVILLE-EAST  WINDSOR 
WATER  COMMISSION  AND  ROMAN  CATHOLIC 
SEPARATE  SCHOOLS 

The  Windsor  Finanre  < ‘ommi.s.slon  jinnotinees  the  appointment  of 

GUARANTY  TRUST  COMPANY  OF  CANADA 
Windsor  -  Ontario 

as  Its  fisial  agent  for  the  refunding  of  the  debts  of  the  amalgamated 
niunieip.'ilii ies  of  Fast  Windsor,  (formerly  Fonl  Cityi,  Walkerville. 
Windsor  and  Sandwich 

fiehenture  bidders  an-  rojuested  to  advise  the  Fiscal  .Agent  imme¬ 
diately  a.s  Id  iheir  holding.s.  giving  bylaw  number,  serial  number, 
by  whom  i.ssucd,  principal  amount  and  dtte  date  of  .all  debentures 
held  b.v  them 

The  fiscal  agent  charges  no  fees  for  registr.af ion  of  debentures. 
Addre.ss  nil  eommunix-ations  to 

GUARANTY  TRUST  COMPANY  OF  CANADA 

Guaranty  Trust  Bldi;. 

Wl.NDPOU  O.NTARIO 


NOTICE  TO  HOLDERS  OF 

Essex  Border  Ut^ities  Commission  Debentures 

Holders  of  i  substantia:  amount  of  debentures  of  Essex  Border  Utilities 
Commission  have  requested  the  uiidersigned  to  art  as  a  Committee  for  the 
purpose  r.f  safccuardiiig  their  interesl  as  debenture  holders.  The  Com- 
miltee  have  issued  a  circular  to  ill  linown  dehenlure  holders  reviewing  the 
rireiimstanres  leading  iin  to  the  default  of  debenture  payment  and  re- 
Otiesting  debenture  holders  to  deposit  their  debentures.  The  Committee  Is 
ol  Ihe  opinion  that  the  appolulmenl  of  a  fiscal  agent  to  draw  up  a  plan 
of  refiinil'ng  matees  it  imperative  that  deoenliire  holders  immediately  plare 
themselves  in  a  position  where  united  artion  can  be  taken  on  their  bebaU, 
hy  depositiiig  debentures  with  the  depositary  at  any  of  Its  offices. 

Copies  of  the  Coiomittee's  clreular  and  form  for  depositing  debenture* 
can  he  obtained  by  rommiinlcating  with  the  depositary.  The  Trust*  and 
Guarantee  Company,  I.imitcd.  at  any  of  its  offices,  particularly: 

303  Bay  Slreet.  Toronto 

144  Dalhousie  Street.  Brantford 

Cor  I.ondon  and  Pelissier  Strect.s,  Windsor 
or  with 

Crown  Trust  Compajiy,  3P3  St.  lames  St..  Montreal.  Quebec 
or  with 

the  Secretary  of  the  f  ommiltee. 
n.ATED  this  first  day  of  August,  A.U.  1935. 


'be  1  ■'  piDPths  ell'lf'll  April  30  tl'3.5,  ')'■('  l  foniintii-f  of  < '.snad.s  tx  o'  the  t  i.itod  htaU'S 

<<.,ni.;G-e,i  w  il'h  .^|•.’.57x  rDl'  the  rxro  ■  Ani- f^a  smIx- opuo^..fMlio 
3  iDii.'  xe:',r.  ‘I'his  w;i.s  rie<  omnlishi'‘l 

df'.spiti-  'Dine  fiirib'’!-  deelmx  in  tlie  m  ii i :  cc  l■;^l•o«^^s  i.itt'i.i-;  iiigiikk 


Iittawa  that  the  i)D:ninien  g.,ver,>- :  Railw’ay  Exchange  nuiiding 
ment  plans  to  re^^istrr  wiili  the  1  ni-  :  ^  ° 

ted  Stat.o.s  See.iit  it ies  (  (iinmi.sniDU  a  RcpOVtS  A  I  lighei-  AjEOSS 

to  year  .$7(i.OOd,iMiO  loan  i.ssiie  It  _  . 

IS  undcrsifDod  that  th<‘  Fir.st  BnstDii  ,,  ,  ,  ,, 

■  orp, 'ration  of  .New  Y.,rk  has  been 

selected  to  bead  .be  banker.s'  .-vn-  '‘''P-'y  >  '  V  - 

■iiea.e  that  will  offer  thi.s  issue,  '-  "V"’"";  ‘T;’,'''.'. 

The  fact  thai  the  g..verpment  ,.f  ; '''’"P'"’ 

111  111  ^  (  ius  wa.s  ruMonniiishi'M 

\r^^  T3ninswH’i\  ha.s  bopii  j(hl»  t(»  ;  ,  r  ,  ,  »  '•  i 

,  1  -  .  4  I  (]('sp!t«‘  fm  ttvF  (loGinu*  in  tlio 

horrci'v  on  a  fi\r  voav  nasi.s  at.  a  ^  ,  ,  .  ,  ,  -i  » 

-  ,  r  ,  ratr  of  rrntals  rfM  i'nofl 

»)f  2.ry.)  i)or  roni  is  nuliiativo  tho  .  ,  . 

^  •  t  ,  '  inc  IS  now  ot'cnniod  as  to  apnrov- 

irencrnl  streng  li  of  lugb  grade  per  . .  ompared  with 

ewntics.  While  li.'imn.ion  govern-  |  ,,. 

ment  issues  have  remained  •■ompar-  .  operating  vexenne.s.  be:-ore  de- 

fitively  sieady  at  their  high  "’vel.  in.ere.sron  bonds  and 

'be  week  has  .seen  .some  ea.siness  ,n  I, 
provinemi  issne.s.  inrlndmg  iho-'..  ot 
Alberta,  Oniann  and  Sask'.ntelie'\an.  F.j||.|,. 

There  has  beep  an  I'a.sier  in  iid  too.  ! 

'P  eorporation  issues,  wiib  railwax  i  '  - 

bonds,  notabh  the  t  I’ll.  O's  of  1913,  g  i- <  ^  ^  /m  #  .n 

selling  at  lower  levels.  In  the  util-,  tDCCUritlCS  /fl  IntC 

itles  group,  advanees  and  decline;-  . . . — - - - - 

have  beim  note.!,  and  the  same  i.-,  j  iipportan.  item  in 

true,  of  the  eenornl  indusfiial  issik'.^.  ^  ;  »,  .1  t...  i  .  ih 


'  .'‘^hovA n  at  Ji.noii.aoo  of  prc’frrrrd  and  81.000.-  ory.  anTouiohilos.  ctc.  :  tails  iniisi  ho  siii)nM’tlo(i  to  doposi- 

i"i'a-i <r'''i)”  Hf’iicVt  ao-.i;*-''  '*  '’''”  ‘‘Mainly  because  of  tariff  protec- !  tors  wbo-  will  be  given  ;in  op-pnrtim- 

y:,,*. ,  1  Ttic  f  Id  if  it't-ii  en  tile  prcfeircd  sleek  iff'.'ti,  l',a.sterii  ma  n  lifi'f  t  111  Cl  s  ba\o  ,  i  I  ,x  to  witlidiaw  if  the  filan  is  not 

is  Ifl  arrears  f'lim  tlie  dale  of  i.ssue.  '2.  Sinking  been  able  to  resii-f  falling  prices  ■  accepta b le  to  them 
dMr^o?i;i?^rb"Khhav?MorL«;o^^^  Folum-,  Fssex  Border  Ffilities 

dnee  tl-.e.vear  i’’;i-2'.‘ :i.‘ N.ionr.ision  f.'.r  depreria- 1  bia.  maipl.v  prodiiciiig  luiipary  pro-,  .Ann-Uineeincnl  is  also  made  of  Uie 
lion  of  building  aiel  eiiuipn-ent  had  lie'll  made  '  duets,  are  cxiuised  to  the  full  com-  1  formal  ion  of  a  (Xfinmillee  to  act  on 

sinee  ih..i!ie..|.tlon  ”I  ihf.eompati.v.  1.  Th-  eoro-  „f  eirotloe  or,  .H  lo-or^  in  olllx„x..ir  ..r  o,..  . .  ii,... 


Secretary  tc.  the 
Commiliec: 

K.  ,\.  I'ERIGOE. 
ro  Victoria  St.. 
Toronto,  Ontario. 


Only  One  Wheat  Future 
On  Winnipieg  Grain  Market 


F'sex  Border  I  filitics 

.Annonnceincni  is  also  made  of  'lie 
formation  of  a  cr>mmillee  to  act  on 


I'anvha'aeoat'ng.  ’itlial.iiity  inl-onneeiio,,  with  I"'tii'.nn  of  similar  ,irodllcer.s  IP  all  heb.-flf  of  Ih,'  debenflire  bolf'ers  .,! 
t tie  ani'i.io  I'liljm-e  of  a  manif-ii'a'  expf-opriation  parts  of  the  xvorld,  atxl  eoiisequept-  l'3sse\  Border  I'liltTies  t 'onimissifUi 


rcxf'tine  of  3:  1  I  a'lo  Cm-  ai-se  -ment.  ■|‘iif  principal  iind  interest,  of  the  p  p,.p  not  ill  a  ,ios  tion  to  resist  The  rommiMec  w; 
•’‘♦I.'"  !'»'  mnrliinKt'  bt'ndxi  aro  nay;U>lc  in  «oUi  ('(Ain  ot  e.  ..  .  ti  t  -L-  ^ 


falling  prices.  TIi"  has  w-orkfxl  ,,'fpiPsi  of  holders 
very  ,ere:itlx  to  the  d'sadvantage  of  ,,f  di'beniures  and 


rate  of  rentals  receixed  The  build¬ 
ing  is  now  ocenpieil  .as  lo  approx- 
imatf'lx  73  pi-r  cent.,  i  funparf'd  with 
I’.O  per  ff-nc  a;j  .at  Ibo  end  'if  .April, 
1''31  fijicratinir  ’-even'ies.  before  df>- 
|c-eciatioii  and  intore.sr  on  boii'lsapd 
niorlg.'i'ge.  pro  sboxvn  at  .'I'l.rir;’, 
(-.•ituparod  with  $9,3 1 1  for  ili;'  pre- 


I ;  fg  a-.f  \V  1|.  a  t  e\  port ii  •■ni 

,'oi  lo  O'  Itle  *  if--.  '  !I  loonll's  of  Itie 
Off’ll  I  '’I’l'P  ,\”.’ll  eu.l.'.l  .time  XOpli. 

inoioOf’.l  in  x.’ilii'  If-'  $  t  I  1 .2  1  l.(i.''.7.  a.' 
'UU'a’ffl  v.-illi  3  I  1  ",  7'  7.  f  1  a  ip  t||..  pie 
if'U.s  -iliol.’lt  f’l.  \’(  11  liliiMlIl.s  W  liop! 

■  ’Ill’  .'M'-Ms  niiioio'ii’d  i.i  1  fl. 7 77 .'.1.7" 

■  ’g’Or.-’.i  .' I  s.oo  I  f'.T'l :  l.o-’i.v  va.4:'i 
:7.  f  .',7 1  x.:;s7  I .  .’ni  s.  ?.7.  '7:i.'':;:f  i  .ii,- 

.’111']  )’.\  f’,  74i;,  ,j| 


the  eirizens  of  British  ('ohimbin..  pre.senis  pri' 
\n  I'lifair  I  xchnngej  ima-stors  f 

■‘The  iX’Ojitc  of  llruisb  ' ‘.''luiub’a  ter  whie'i  ha: 
tiax  f’'  li.ad  to  gix  e  moi  f’  .g-iods  in  ex-  i  (ie'x'ir  lo cljo' 
f  tianec  for  mariiif.ai’ti-red  proitueis  ilrav  in:-,  a: rc; 
and  ern.seunonl Iv  bn\'-  bail  io  ■work  li:a-al  .-i 

barfler  in  order  lo  g-  i  thn  same  f'”'  'bo  r-'ort 
amount  oc  m.-unifacfui  fsl  goods  in  ‘‘es  o'  'Im  im 
evr-lipngo  op  bavr  bad  to  do  willijoc"'  ''uy  o' 
Irs’s  Tbo  present  tradi'  policy  ..if  )  pei  i  i\ c  hoard 
(  .innd.a  places  British  '’f'lumbia  inl'lio  fotumiili 


ft'i-med  at  iluf 
a  large  amount 
:  consiitnied  re 


)ire.senls  prua'e  and  Inst il iii mna I 
un’ostors  Through  it.-  einuiar  let¬ 
ter  whie'i  has  been  seni  lo  all  known 
de'x'ir  lo  rlio'fi'r.s.  ibc  oomiii  M  t'-i'  is 
draw  in:-,  aircmif'n  lo  tiie  appoiniment 
of  a  fua-al  .-igeiit  lo  di:'.w.  up  a  pl;oi 
for  'ho  if'org.'inr'.at ion  -'f  itie  fimau- 
i-es  of  'ho  iminif-ip.’illi  IPS  forming  tl"- 
new  of  Windsor  and  their  I'f  .s 

pcf’iixc  hoards  and  '•fxniniissji.iis.  in 
'he  fotumii ico's  opinion  il  is  ini- 


r  Winuiiieg.  -  .Jiil.\  wheat  future  has 

t  on  taki  n  from  the  trading  hoard 

^  of  the  Winnipeg  (Irain  Fxeliange. 

I'  is  understood  Ihe  ginoniincnl 
.  wheat  agenej  has  made  arrange- 
"  melils  If)  lake  delixi'i.x  of  wheal  lie 
j’""'  tween  .An.giisf  I  aud  .August  31.  thus 
putting  the  loctil  marker  on  a  cash 
b.'isis  Thi.s.  in  effect,  means  that. 

'  *■  b,x  the  end  of  .August,  the  Donunioii 
Government  will  haxe  laken  posses- 
sifii)  of  all  wlii-ai  storeil  in  '  .-in.-uia. 
and  possibl.i  some  in  the  Flitted  , 
l’"‘"  States,  up  t"  t.lie  limif  -'f  tlie  ageuc.'  ’.-:  [ 
I’e.'i-  I  (iiumii inent.s  in  the  inar'Kei 

Af-cfii  ding  to  tlK-  Whciil.  Board  An, 
'''•■'  passed  at  the  last  session  of  Far  ' 
lianif'nl.  ihese  cumniiuneiiis  will  be 
nil-  iiirne.i  over  to  llie  new-  wheat  board 


Securities  In  International  Trade 


, I  a  eont intiousi v  disadvantageous  po  perativ"  tint  d'-lient nri'liolilcrs  lie  w  Imn  esiablislied  find  licconies  opera- 


.sn  ion . 

"The  .'liidv  made  Ic'S  also  shown 
Thai  there  is  a  verx  direct  relation 


organised  and.  iherefon'.  rlx'  fi 
also  shown  .dl  of  bond,'  is  l"'!!ig  ro(|nisieil 


live,  ami  the  l!i:’>5  crop  will  tx'  mar 
keied  either  (hrou.gh  the  Winnipeg 


•itnalion  Grain  l-Jxeliange  or  with  iJie  wheal 


*' I  between  the  economic  prosperity  f'f  is  hem;:  iinderlal'f  ii  1-3  Gic  c‘ommi1-  board. 


.An  imporltint  item  in  ritie  -.  aiuonnte'i  to  Jjuo.oou.ouo  and  British  ( ‘otiinihi.-i  .-'nd  conditions  in  ti'- 


lo  Ix'  in  :i  posh  Ion  tf 


With  .’Aiignsl  the  solo  retnairiing  ! 


(  anada's  international  Hade  i.>  ih.c  I'an.ulian  iiurehases  fri'iii  the  I'niled  |  w.-rld  markets  A''hen  wnrld  prires  an  adx  isedl.x  n,xin  an.x  jilan  of  re-  ’trading  fiitnro  on  the  Ixiard,  ihe 
purclia.-e  and  .'file  of  .'eniril  ic.-.  Sl.'iles  to  $3u3,fiiai.ii0ii.  lare  hieh.  more  emploxment  e.an  he  organisation.  Fmb  r  Ihe  teims  of  ;  snifill  spenilalor  will  he  eliniinaleil. 


purcli;i,.e  and  .'file  of  .'ecnril  ic.-.  Sl.-iles  to  $3i'i3,aim.ii0ii.  i.,re  hieh.  more  emploxment  e.an  he 

Quebec  Expected  To  r I’Ixk'  is  ;i  (•(fiiiiniions  laox.-im  iit  I’or  a  Jau-Iion  of  iho  year  i here  | 'imde  available  for  the  ueople  of 

pi  I  C-j  I  iover  the  bonl  ■!-  find  across  ili-'  sca.i-  was  soni«'  tendency  towards  a  flight  I  British  Fnlumbia  and  their  ineoiue 

rlOat  lX>an  ..lAOrtly  l  of  sn  nrilie.s  pnrelnifed  or  sold  loi  of  eaiuial  from  iho  Fnitcd  .Stafi'S ;  is  Iiigher. 

- - -  jiinoslnienl  or  .'pe  tilai ive  pnrp'.ses.  owing  to  tlie  iincerlain  inonciary  j  ‘-.A  similar  stniB  made  for  the 

The  Qtiehee  finaneinl  statement  ; fonds.,,  i .  tiremems,  siinaiion.  This  was  reflecred  in  a  j  Frovinees  of  Ontario  :nid  Ouehee,  in- 
fnr  the  ftseal  rear  19.31-3,5  *  endin'- i 'I'liis  business  finiotints  purchase  of  Canadian  .seeurities  prin- |  dieales  Ibat  no  siieb  relation  exists 
Tune  30  last,  ritav  be  e.vpeeted  to!"’  siiin.s  iiiipnally.  In  Biilt  cip.illx  ibose  with  oiitional  payment  i  between  tlie  prices  of  i  be  goods  e.x- 

show  a  defirit  of  sevc-ai  million  '  tholes  nf  seeiiriti.c.s  b,'  Canadians  to  in  '  anad;i.  I.ondon  and  .Nexv  York  '  ported  fr'in  tbose  provinces  to  for- 
dnllars.  It.  is  indieniod  Hint  the  l.nd-  !  /‘-'ooiries  toiall.d  .$::3l.0OO..  Morener  owing  to  the  premium  on:  eign  I'oxnti  ies  find  tlieir  economic 


H  .SiDER.  Tertinto 
I  r  COL.lND.  K.C  .  Tbronte 
I'HO.MAS  McQUH.L.W,  Toront* 

I.  G.  MILLS,  Toronto 

II.  T.  ROE.SLER.  TorODte. 


Notice  to  Holders  of 

TOWN  OF  WALKERVILLE 

Debentures 

Holders  of  a  substantial  amount 
of  debenture.s  of  Town  of  Walker- 
vUIe  liave  requested  the  undersigned 
to  act  as  a  Contmittce  for  the  (lur- 
po.se  of  safeguarding  their  interests 
as  debenture  holders.  The  Commit¬ 
tee  have  issued  a  circular  to  all 
known  debenture  holders  reviewing 
the  circumstanecs  leading  up  in 
the  default  of  debcMtiirc  principal, 
and  requc.sting  debenture  holder.s 
to  deposit  thi'ir  debenture.s. 

Tlie  Commit  lee  is  of  the  opinion 
that  Mie  appointment  of  a  fiscal 
agent  lo  draw  un  .a  (linn  of  re.'upri- 
ing.  make.s  ir  imticrat-.ve  that  de¬ 
benture  liolders  immediately  place 
I  hem  elves  in  a  posifion  where 
united  action  e.an  be  taken  on  1‘neir 
behalf. 

Copic.s  of  'he  Committee's  cir¬ 
cular  and  form  for  depositing  de- 
bfnturc,s  can  be  o'otained  b.y  com¬ 
municating  with  the  depositor>’. 
The  Canadian  Bank  of  Commerce, 
Walkerville.  or  any  of  the  branches 


I’or  a  jioriion  of  ilio  year  i here  | 'imde  available  for  the  ueople  of  ilu'  doposil  agreement  b- 'ore  the  :  If  be  liuys  wheat  during  .August,  bo  I  of  the  Bank,  or  with  the  Secretary 
i.s  soiix'  tendency  towards  .a  flight  British  Foluinbia  and  'heir  ineoiue  eonunit'ei'  ea'i  iipproxe  an>  refutid-  tuight  find  liiiuself  in  possession  of  |  of  the  Committee. 


get  Ims  not  been  balanced  boe.ausei' .  f'"'  r”"ehmes  fr,.m  other  eouu-  N.'w  York  funds  wlikh  prerailed  'o  p,.,'^.„Prity. 

of  the  extraordinary  charges  placed  . . . .  "'oi'''  "  o"  nu  investment'  -rbe  manufnetiirer'  of 

41'.'  '  imliuou.-!  irimsa'  tious.  Gamuliaus  deniaiid  foi  '  anadian  seeurities.  .nid  Oiieliee  etnov  a  la-g 


wa.s  soiix'  tendency  towards  .a  flight  British  Foluinbia  and  'heir  ineoiue  eonimit'ei'  ea'i  tipproxe  an>  refund-  might  find  liiiuself  in  possession  of 
ol  f-aiiiial  from  iho  Fnitcd  .Stafi'S  is  Iiigber  ing  pla'i,  'leiails  must  be  submitted  the  aeiutil  wheat  on  the  dti.v  lie 

owing  to  tlie  uucerlain  nionciary  j  ‘-.A  similar  stiid.r  made  for  fbelio  depositors,  xxlio  will  be  given  an  makes  the  pnreliase.  in  wliieli  ease 

siiuaiion.  'I'bis  was  reflecred  in  a  :  Frovinees  of  Ontario  :nid  Ouehee,  in-  oiiportunily  to  w  ithdraw  if  the  plan  bo  must  put  up  luargiu  to  w  illiin  a 

piirebase  of  <  anadian  seetirities  prill- I  file, -lies  Ibat  no  such  relation  exists  is  mil  aeecptable  to  iheiii  i  small  (lereentage  of  the  total  value 

<  ili.illx  ibosc  with  o))tional  iiaymenl  i  between  the  iiriecs  of  'be  goods  e.x-  _.  ---  _  .  'of  tlie  wheat.  lUi  almosr  prohibilive 

in  '  anad.-i.  I.ondon  ami  .Nexv  York  'ported  fr'in  tbose  provinces  to  for-  I  c  •  i  (  L  tj  Kl  ainoutil  as  f:ir  as  the  small  operator 

Moremcr.  owing  to  the  preminin  on  :  cign  i-ounti  ies  and  tlieir  economic  i  33irit  xfOnn  f5ori*OWS  At  is  coiiecrncd. 


1-  Oeiobf'r,  ihere  was  an  invesinicnt  '  "Tbe  inaniifnetiirer'  of  Ontario 
IS  demand  foi  '  anadian  seeiirii ies.  ;,ud  Quebec  etnov  a  la-go  interna! 
■s  When  the  (  anadian  dollar  be,gan  lo  market,  and  ibeir  eosi'ion  in  for- 
I-  iiiiproai'li  parity  xxiih  the  Fnited  |  markets  is  rel.a'ively  nrilmpor- 


of  the  extraordinary  charges  tilnei'd  '  '  ■  ,  i'  r  fi"  <oi  oi.i.imtui  I  U,.  maniitnetiirer'  oi  unrario  . . .  ll,mplOVin6nt  and  ijOC^ai 

on  tbo  government  due  to  iinem-  i ransael ions.  (  anadiaiis  demand  foi  '  anadian  seetiniies.  ;,,id  Quebec  etnov  a  la-go  interna!  ^  r'  •  •  C*  t  \\I _ h 

Xx-menrr’Xf  and  T  shortage  r.f  be  selling  abroad  tbe  securities  When  the  (  anadian  dollar  bo,gan  to  market,  and  ibeir  eosi'i.m  in  for-  Bnr.au  Th.  Financial  Tim..  ,  Commission  Starts  Work 

tbe'nrdinarv  rex-eutie  of  the  provinee  '  dimuliau  govi'rmueiits  ami  eoi  -  iii'proaeli  parity  wiih  the  l  imed  i  markets  is  rel.Tively  nrilmpor-  HailU  .hihti.  N.B.  Tbe  sab-  of  an  Ottawa.  The  Kuiiiloyiaeut  ajid  ico- 

during  the  same  period  pru-jiiioii.s  or  llx-.x-  mav  he  re.-x-lling  .'slate,'-  dfdlar,  and  part  uiiltn-h  when  -phis  shows  rliarlv  that  thoG'  '“R'le  of  .$17,5, OOP  I'lty  ,,f  Saint  .lolin  cial  Fonimission  made  prelimmary 

It  Is  expected  that  within  .a  fexv  ■''‘"'■'di  ami  fo'-eign  .securii ie,-  owru’d  il  re.-ieli'-d  :i  iirenimm  oxei-  tlie  lal-'is  a  vital  dlfferrm  e  between  f  tm  I 'lohonturixs  to  a  sx  ndieaie  of  Toron-  nin\  enicni.s  this  week,  and  w  hile  it 

weeks  a  provineial  lo'tn  of  several  I On  the  othf-r  imml.  thex  ter.  the  Ganmiian  market,  ah.sorhed  m.-onomlc  basis  in  Bn'i  h  Folumbia  f"  brokers,  headed  by  Criifiths,  Fair-  will  he  some  time  before  tbo  metn- 

mlllion  dnllar.s  will  he  announeod  i ‘'‘"i",  abroa.i  a  b«t  .if  imifh-taking  on  the  pari  that  ,.f  Ontario  and  Quebec.  elough  and  Norsxx.ulliy,  at  97.:;'),  hers  of  the  commission  got  elciin 


c  •  ,  I  I  r»  A.  amount  us  tar  as  tlie  sniau  o[)craior  • 

baint  John  Horrows  At  m  coueemed. 

Lowest  Rate  Since  1905  _  ■,  ~7  i 

. .  Employment  and  ooctal  I 

Maritinip  Bureau  The  Financial  Time*  |  Commission  Starts  Work; 
Haim  .lobti.  N.B.  Tbe  sab-  of  an  (.h.t.awa.  The  Kuiiiloyiaeiii  ajid  Ho- ' 
issue  of  $175, OOP  Gity  of  Saint  .lohn  cial  Fonimission  made  preliminary 


Dated  at  Toronto  this  30th  dav 
of  July,  A.D.  1935. 

J.  H.  Luxton,  Waterloo. 

Chairman. 

W  H  Isaacs.  Walkerville. 

A  F.  D.  Lace.  Toronto 
E.  F  l.adore.  Walkerville 
L.  A.  Winter,  Toronto. 
Secretary  to  the  Committee 
W  F  McII.-oy.  302  Bay  3t.,  Toronto. 


])fir:iii')ii.s  or  llx-.x-  mav  lie  re.-a-lling  Hlat<-,'-  dfdlar,  and  part  iiiilarlx  when  This  shows  rliarlv  that  thei-)' I -$175, POP  rity  ,,f  Saint  .lolin  rial  Fonimission  made  preliminary 

Bnti.'  b  ami  fo'-.-ign  .securii ie,--  oxvned  il  rc.-ieh'-'l  :i  iircnimm  oxci-  tlx-  lal-'m  a  vital  differrm  e  lietweeti  f  tm  I 'lebentures  lo  ;i  sx  ndii-alc  of  Toron-  ninx  cniciii.s  this  week,  and  w  hile  it 


Fnimdhin  sciuiiiies  held  in  oilx-r  of  ihoio'  Amerii-aiis  who  bad  luii-’ 
eoiiutries  oi-  thex  may  bo  pnreba-sing  el'..-i,seil  our  .seeurities  earlier  in  (lie - 


How  11  AVorl' 


International  Bonds 


Conipilp'!  bv.Ifnks.  ^  t“V». 

Bi'l 

\nt!orjiila  Fxt  .4  7”?  194  >  9'!i‘ 

Arppntinc  8'q  l9fil 
\’i«8fra!'a  19^5 

P.a8  .  ... 

BHin  Ext 

BnliWa  T>  19'5  <*15., 

Brasil  s  19-r 
Air"*  8‘j; 

♦•'hili  8's  1.'’.^ 

Columbia  8’s  r*8I  IMS 

Col.  M(^rt.  h'ink‘1  29 

Cuha  Pub  Works -M/s  ini.')  .91  \ 

^t^nmark  4‘vV  19i;‘2  .  IM) 

French  Um  7*5  1949 
German  5'*j*s  I9r.>  JV2‘v 

German  Ext.  7's  1949  ol  ' 

Italy  7’P  19r>I  IIS'  . 

■fapan  5*o's  19l»r>  S(»'o 

k'reilirrr  Ai'  'I'ull  *>’s  98 

Milan  • 

N’orth  (iorman  ri's  191,’.  77 

Vorway  Exi.  b's  I1L’>2  192' » 

Perufi  sUUU)  I  .*4 

Ptilaml  fJ’s  1 9 to  HI  ' 

Prussia  Fr«‘»' Sl-ifi*  (>’’-»  19  ,2  24 

(..'ueenslami  Ext  S  E  ri’74  1941  los'; 

Rio  do  JaiK‘ir.1  O’  o'b  I9.bl  M 

RomeBN’s  1952  ^  bo 

Koumania  MonopoliF'^  TV  l!t-''9  ;T* 

San  Paulo  V’.s  1940  V7’, 

^erhs,  V.  U.  iC-  S.  T’s  I‘»<;2  2H'  , 

t  nftc'd  Kinpdf>m  -‘‘‘.V  19"r  112 

.1  ruguav'  HV  194(i  4i) 

Warsaw  7V  1958  72 

Y  okohama  I9.')I  84 

M  i  nas  (teraa  tl  > ,» V  1  ^‘.>H  1 1  ’’  i ' 

Mlnaa  Geraa  t»‘ ^V  19. »9 . .  14'^*  .  .. 


'  Tl:c  nr>\'»‘niiv.riii  nr  rnr^ioraiion  so*  yuM*-.  In  iho  stock  inarlAOt  ihrro 
rnrit.ios  of  oMum*  t  uuntric^fl.  vorr*  coTisidorablo  |*ur<']i;isos  of  r;ui 

I  In  roooni  >oars  iIk^  Imsinoss  has  ad'nn  yold  ami  luiuor  slock? 
consisii'tl  alnKO'i.  cniircl>  in  ohl  s*'-  Apiorica’iis. 

ruriiios  a-^  frr,ni  new  l.sroies.  In  IfLM  ''ana^lian.*-  purchastf)  1 


nn<l  boaniiir  interest  at  iJic  rate  of  awa)'  from  t'neir  ])asT  connoctionj 
.''.'2  t^er  ciHit.  liroiiylu  lo  the  (ip\(>le  full  tune  to  the  ntov  du- 


■The  d'sedxnntar-eoi:'  mx.siTmn  of  ,h.|,  ,,  J  ^  should  see  the 


-re  I'otisider.phle  purelmses  of  ('tin  British  '  ffhimbip  .-I'fects  Outnrif'  hoirnig  ihtil  rnte  of  iiiti-re.st  .'uld 
I'nu  golii  and  lirpior  slock.s  h\  '  •‘"''d  Ouehee  Indireiilx  .is.  because  ihe  carl.x  daxs  -if  the  cen'iiiix. 

nericL’iis.  ^ '"'f  lower  pun’hasinr  power.it  ran  ^-,,1  sinoe  190,7  had  an  issii*  heeii 

fn  1!>-M  ''anadian.--  purclia.sed  fioin  1  less  of  T.r'.-f'vn  •prftfhict'^  ;  pohl  beanns  tliaii  f  per  cent. 

.  i*.s:*,'J  o. _ _ '  -rt,;g  n  crnnllr-'-  aiiantltx-  of  ^ * . .  ....4^  . .  ...  m . .  u 


Town  of  Aylmer  to  Purchase 
Bonds  for  Siukiug  Funds 


s-il'l  bearing  le.'s  than  I  per  i 


'Prior  to  'be  autumn  of  Ih.'Ii  i  anada  ilm  Fnitcd  Hlates  .veeuritie.s  to  the  Tt'i-i  menus  a  smnlle--  'iiiaptitv  of  intere.st  rate  Foelirane.  Murra.x  lA- 
:  flfxati  d  ipanx  nexv  bond  i.ssuo.s  of  viilue  of  t.i'ii'i.POP  and  .sold  to  (he  fneigbt  on  the  r.nilw  ax;.  and  less  om  f„  _  .,f|j  livineiit,  .Amierfon  Fc  were 
gox  ertipieiji  s  and  corporal  ton.-,  in  Fnifi’-d  States  si-eiirines  worth  .?21'i,  ; '■>lf"'mept  in  Optart.-i  ami  Oneher.  so  ,>i;,ei  membors  of  the  .su<:«'(-.r.fi) I 

N.'w  'I'.-rk  T  be  I  irgeat  rx’rcentago  OOP  opP  Tb.e  favorable  Gun.'idian  i 'b "  h  x'-onld  oltimat-  l''  be  to  the  1  si-ndieaie 

j  of  there  iii'ernniionnl  ir.ansnction.s  evehan.gc  riTu.etn-n  probably  .'lecoiini.s  i  "dvan'-age  of  Fastern  '  an.ada  fb.at  1  Keronis  slcxx  iha'  in  19PP  'he 

■  in  sef'.iri'ier.  Ill  recent  y--ars  probul-h  for  the  incixonderaiKe  of  imreha.sc.s  t  B’e  tfading  nosiiinn  ..f  P-riiish  Fob  ,'ity  sold  an  issue  at  1PPG_,  on  a  3‘i; 

h-i.s  been  in  ou'.sitinding  bonds,  ^  over  sales.  Thei-e  was  probably  |  uinh'a  shoxyi  be  irnpr-a' cd.  jier  ecu'  basis,  in  xvbieb  ins'anee 


(  thourii  I'loek.s  have  jilaxeil  an  im- ,  tilso  ;i  fiitrber  profit-taking  on  se- 
;'3  ixoriant  role  cni-itics  pun-based  when  ex(-h.anec 


■■Ti'i.!  riis-idvantageo  's  position  of  not  only  xx  as  llie  low  inicfi- .1  Halt' 
flrinsb  (‘olumhia  has  l-ern  a  large  I  ax.-nlable  hut  tbe  eitx  ni  lually  reeeiv- 


te  of  iiiti-re.s!  .sold  work  of  th.-  .scheme  well  .indcr  xvay  UUUU8  lUl  OlUftlUg  rUlIUJ) 

da.xs  f)f  tlie  (•cr''ui.\.  ihe  first  4"  xv.?(-k.s  of  its  active  _ _ 

had  an  issii-  lieeti  pj-p  d,,,  „,.xv  cominisRlon  xvill  be 
.ss  than  I  per  ecu'.  ,.,,ieflv  concerned  with  the  collee-  Offer.s  xv.ll  he  receixed  bv  H  '.eof- 

Ffx-hraiie.  Murra.x  A.-  df.u  of  i.reiniums  from  the  xvorker.s.  Delc,gate  of  the  Quebec  .Mum 

■,  .Aii'ierfon  to  were  (■mplovers  ami  the  government,  cip.a!  t  omraission,  22!  Notre-Dam-^ 

I  of  the  .snecesr-lul  .aside  from  the  unemploy-  g,|.ppj  Aronfreal.  up  to  noon 

lUPpT  in^uriniGL  Hrliniio.  whicli  in-  .,  - 

''  x-lxes  an  onrantzat ton  of  several  "f 

X  7’.’’.  "'’'.  thousnmi  ernploye.'.s,  the  e.ommis.sion  Pers^on.s  willilng  to  sell  bonds  of  the 
in  which  instapGo  ipsTnirtod  fo  rcPTL'ani/i*  ami  co-  Town  of  Ayimrr  for  sinkins  fundcs. 
'7.  '"  .'7',)'’'  '  lordinate  the  emploxment  service  of; 


Iniernationtil  hiisines.s  in  securi-  was  highly  favorable  to  tlie  Fiiited  1  factor  in  inereasiug  it'c  burden  fif  od  a  preniium  compared  with  the 


‘lies  is.  of  lourse,  subject  to  many  Slates  dollar. 


iiifluonees,  benee  its  extent  shoxvs  | 


sale  and  purchiise  of  securi-  the  ixeople  of  this  nro'inee 


'leht,  miblic.  business  ami  prix’ale. z.f  |  j  7p  diseonnt,  on  the  latest 


(  itnada.  make  provision  for  'he  per-  Parties  offering  must  state  the 
SOILS  noxx  unemployed  and  therefore  par  value  of  honds  tendered,  matu- 


.-Addi-  'Coing  back  to  ll'op,  the  records  shoxx  insurable,  and  lake  price, 

ol.po-  ti'-o  no  O.  I'lpr.  .Int'nnii.rn.,  in  Creation  cf  B  national  hesalth  m-  - 


great  fluetiiations.  l-'or  example, !  ties  abroad,  as  reported  to  tlie  Do-|tioiial  buidens  bavt-  aNo  been  pl-ne-  tliai,  up  to  19(t5.  debentures  xx  ere  i.s-|"“^  (ieali'>n  o  a 
in  llie  first  luilf  of  l!i:’.3  Great  Bril-  minion  Bureau  of  Statistics  for  the  ’  ed  on  the  rrov.'rnmeii'  n  taking  care  I  .sued  at  3'g  tier  ceiil.  Fp  to  mij  euranec  sem  im  .  n  wouiu  m  u  lu-  t  oiiimission  re.servys  the 

am  purehasi-d  .$  1 5.tvpp,timi  in  seeiiri-  moiiili  of  ,Ma.x,  1935,  by  inx  I'si  r.ienr  nf  'he  inerea.sed  num':  ei  of  utiem-  t  lie  rale  bad  increased  to  1  per  edit.,  i ^ '7  . /^"i  iw’’ enodnv  to  reject  anv  and  all  offerings 

tics  Ml  Fanadti.  this  being  xvliile  Iho  ;  dealers,  tianks,  slock  exchanges  and  nloved.  AH  fixed  cbaig.-s  of  any  na- j  ami  in  1915  liad  adxam-cd  to  5  per  j . *'7  n,-o  ,-oni„os  in  whole  or  in  nan  Bonds  -rerenr 

Palled  $23,759,783  for  sales  tore  whatsoever  haxe  h.-emue  more  cent.  Tin-  liigh  mark  xvas  reached  ' am  social  m.suiance  ‘‘>nim..s-  m  whole  or  it  part.  Bonds  accept- 

c'pintrii's  and  $1l,32u5t!7  diffieuli  to  carry.  TPis  studv  very  j  in  1918  xvheii  Ilu-  rtiic  xvas  il  pm-  R’-on.  or  Hon.  (leoigi-  11.  S<‘dgtxvtck,  ed  ate  to  be  delivered  on  or  before 

tises  Irom  other  eoiinlries.  i-le-irly  shoxvs  fliai  Briiu  li  Folumbia  !  cent.  chairman  ol  the  tantf  hoard  jjjy  „f  August  19-35  and  in- 

imri-hasers  in  the  llniicd  has  a’l-igical  claim  ff  redress.  Other  tenders  lor  the  kssue  in-  trade  and  ludustrv  comm  s-  accepted  bonds  xvill  x-eaae 

ere  .$22,057,755  and  luii-  ’’This  claim  may  lak-  Ixxo  forms:  eluded:-  ,  sioii,  has  iho  heavier  and  more  res- 

Fanadians  from  the  Fnii-  To  demand  that  a  mit’ mal  policy  ,  A.  E.  .Ames  .v  Co..  Royal  Bank  |pousihlo  post.  ^  ‘ 

xverc  $  10,!i7tl,937.  Gri'at  he  adopted  xxhieli  would  pl.aee  the  ami  I.  M.  Bell .  9.5.82  Ol'Fltl-'C  AM  VH'll’Al  ('DM AI ISmoV 

iireliased  from  Fantida  $1.-  prmlueors  of  British  '  filumbia  in  a  '  Dominion  Seeurities  I'orp.  and  i  .Nova  Scotia . 95  10  ‘  ‘  •'  ^  -  mf.i 

mi  sold  to  Canadians  $2!-  (-omparable  position  with  the  manu-  Syndicate . .  .  9.5.119  !  .Nesbitt,  Thoui.son  &  Fo..  \V.  F.  Heuri  Gent'frio-n 

Other  coumrie.s  pun-hased  faerurers  of  Eastern  Canada  as  far  ,  MeI.eod,  Young  W  eir  A'  Fo.  ..  !)5.3U  Piifield  &  Fo.,  .Johnston  Deleimfe 


pound  sterling  xvtis  at  a  disx-ouul.  '  olhcis,  totalled  $23,759,783  for  sales  i  tore  whatsoever  haxe  lici-onie  more  t-enl.  ‘I'lie  liigh  mark  xvas  reached 
In  the  last  liall  of  193:;,  xvheil  the  lo  other  eountrii's  and  $i  1.320. 5t!7 '  diffieuli  to  carry.  T'lis  studv  very  j  in  1918  xvheii  Ilu-  rtiie  xvas  il  per 
poiitul  rose  lo  a  premium,  sales  rose  :  for  purchases  irom  other  eoiinlries.  I  ele-irly  slioxvs  that  Bruu  li  Folumbia  eenl. 


ami  ‘I’.  M.  Bell 


to  .$iltl,tii'i>.0o(i  or  ,$8l.o(lu.u0u  for  llie  Sah-i-  to  piiri-htisers  in  the  llniied  has  a  l-igical  elaim  ff  redress.  Qther  tendi'rs  lor  the  i.ssue  in-: 

year.  ‘1‘hroughoiM.  1934  the  pound  States  wort'  $22,057,755  and  luir-  ‘"rhis  elaim  m:iy  t;ikf-  Ixxo  forms:  eluded:  — 

sli'i  ling  xvas  siroiig.  rising  in  sev-  ehtises  by  Fanadians  from  the  Fnit-  To  demand  ibat  a  mit' inal  peiHey  , -A.  E.  .Ames  .v  Fo..  Royal  Bank 

eral  monili.s  to  a  |>r»'minm  ovi'i-  Fan-  ed  Suites  were  $  10,!)7tl,937.  Gri'at  be  adopted  xvbieb  would  pl.aee  the  '  ami  T.  M.  Bell . 

ailian  ilolhirs.  lu  that  year  Great  liriiiiin  imreluised  from  Fantida  $1.-  prmlueers  of  British  '  filumbia  in  a  '  Dominion  Seeurities  i'orp.  and 

Britiiin  imri-haseil  $102,1)00.00(1  of  ;1:;2,I9.5  and  sold  to  Fanadians  $2.-  (-omparable  position  with  the  manu-  Syndicate . .  . 

sccnrities  from  Camula  in  tlu'  regu- 1 929,57(1.  Other  countrie.s  purt-hased  faerurers  of  Eastern  i  anada  as  far  ,  Meloiod,  A'oung  U  eir  A'  Fo.  ,. 

lilt-  market.  During  I!i33  rnited  .$339,S:'.5  from  Faiiuda  and  .sold  to  as  Die  marketing  of  their  products  ^  Wood.  Gundy  <fe  (  o..  Ea.stern 

Stales  i)ui‘c.hase.s  of  Canadian  seen- 1  Ctmadians  $,414,054.  i.s  concernx'd :  aJid,  if  ’-i  ’s  not  eon-'  Securities  (\>rp.  and  Bank  of 


■s.  lu  that  year  Great  Britiiin  luireluised  from  Faiiiida  $1 (  prmlueers  of  British  '  filumbia  in  a  '  Dominion  Seeurities  i'orp.  and 
r(-hase(l  $  1 02,u00.00(i  of  ;v:;2,l9.5  and  sold  to  Fanadiiins  $2!-  (-omparable  position  with  the  manu-  Syndicate . ■  .. 


(M'KRIx*  All  VK'II'AI,  (  OALAIISSIOX 


AA'ard,  and  Irving,  Brennen  & 

(o . . 1)2.88! 


Heuri  (Jeoffrion 
Delegate 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  2,  1935 


FIND  U.S.  BROKERS  British  Empire  Shows  the  Way  ToT/ 

MANIDIII  ATI^DC  ^1?  J^rls  ami  finally  iliai  ilio  iiondinu 

InimMlTUu/l  1  illlU  vl*  ^<ew  York. — With  the  rest  of  the  dulling  in  extravagance  and  curtail-  l’'ll  will  rennire  ihai  ail  emn- 

______  world  pacing  along  the  road  to  re-  ing  production,”  he  said.  ‘'There  Panies  suppl.»dng  niatmals  for  gov- 

^Olinn  D|jC|7AkI  H  co'’®ry.  foreign  nations  regard  the  is  every  Indication  that  America  is  ‘'rninent  work  oliscr\o  'vage  and 
vIIIjiItI*  llLlOLinllvO  plowing  under  of  crops  and  similar  lagging  in  the  industrial  procession  standards  that  i>rov.tiIcd  under 

_  economic  experiments  In  the  United  of  nations  now  forging  ahead  amid  'ue  code  regitno. 

/-ii.  n  1  AJ  •»-  States  as  fantastic  and  flying  In  the  surroundings  of  improved  conditions  |  .Meanwhile  steel  production,  nie 

Chicago  Uraler  Admits  Hand-  Providence,  according  to  P.  At  least,  that  is  the  impression  i  j  n'iwazine  said.  rt>se  two  and  one- 

ling  Pool  Operations  on  the  W.  Litchfield,  president  Goodyear  received  in  27.POO  miles  of  tra\ el."  | P'^nts  above  last  week's  rate  to 
Security  "rire  and  Rubber  Company,  after  Gigantic  Projects  Tnder  Way  P^’’  "f  caiuirity  the  fourth 

_ _  completing  a  three  months’  tour,  in  Mr.  Litchfield  talked  of  gigantic  consonifive  advitnee  since  Independ- 

I^PPlun  riFTROIT  FIRM  which  he  sailed  most  of  the  seven  projects  going  forward  in  many  Gay  and  the  highest  operating 

seas,  analyzed  business  in  fifteen  places.  .lava,  Sumatra.  Australia  since  .April.^ 

~~  !  ~  II  countries  and  girdled  the  globe,  and  other  far  away  lands.  Tt'c  industry  looks  for  an  oven 

Chicago.  Stock  of  the  (heinlc.al  jjj,  Litchfield  emphasized  the  com-  Mr.  I.itchfleld  paid  compliment  to  tuore  promuinced  unturn  in  .\ugust 

Research  Corp.  was  deliberately  nierclal  achievements  of  the  British  the  indomitable  spirit  displayed  by  since  heavy  buying  for  new  model 

manipulated  on  the  Toronto  btock  Empire  as  an  example  of  construe-  the  citizens  of  the  Antipodes  who  antomohile  prodiictimi  will  start. 

Exchange  In  order  that  a  block  of  jjyg  advance  by  assured  methods.  have  eliiniiiafed  economic  depression  iim  le.adinc  automobile  maker  con- 

the  stock  might  be  liquidated.  Ed-  "Countries  making  the  best  pro-  and  are  pushing  onward  to  new  lev-jliniu’s  to  dangle  an  inquiry  for  100,- 
ward  M.  Burke,  former  head  of  the  g^^ess  .are  practicing  thrift  and  in-  els  of  financial  and  eoniiuercial  I  tons  of  steel  hefi’re  the  trade. 


linif  Pool  Operations  on  the 
Security 

SUSPEND  DETROIT  FIRM 


British  Empire  Shows  the  Way 


wage  and 
liled  under 


B.C.  DISTILLERY 
SETTLES  ACTION 
U.S.  GOVERNMENT 


EXPANSION  IN 
JUNE  EXPORTS 
PULP  &  PAPER 


Out  of  Court  Settlement  of  i  Material  Increases  Shown 


$500,000  Disposes  of  $17,- 
250,000  Suits 

RESUME  U.S.  BUSINESS? 

Seattle.  .Ml  civil  suits,  aggregat- 


Practically  All  Grades  Over 
June,  1934 

REDUCTION  FROM  MAY 

Exports  of  pulp  and  paper  in  fhe 


E.  M.  Burke  Co.,  admitted  at  the  Se-  |  creasing  production  rather  than  in-  achievements. 

curitles  and  Exchange  Commission's  _ _ 

investigation  here,  into  alleged  frau-  j 

millions  of  dollars  I  \\  I  M  ft  LfJ  (1  Jk  (J  IJ  I 

Burke  testified  that  he  went  to  |  ^  M. 

Toronto  in  the  latter  part  of  1934.  I - -  ■  — —  ■  — - 

after  a  conference  with  I>eon  I.  Siit-  (Continued  from  Pago  1)  the  last  of  M.ay.  Speculative  trading 

tennan.  Chemical  Research  was  j  nrlces  have  brought  <uieh  "  u®  heavier  and  the  average  prices 

then  selling  at  about  $1.6.^  a  share.  :  -f  common  storks  were  nearl v  nvi'n- 

His  buying.  Burke  said,  raised  the  |  ‘he  wheat  sit ua-  common  stocks  ore  nearly  m.t.n 

1.C  SO  gn  o  cUoro  t4o  hoH  Hif  I  Goti  that  the  government  will  pro-  i  taineu. 
reoftv-  in“  lHrartfng'  a  fol^  ^  ^ot  appoint  a  wheat  hoard  The  economic  index,  which  had 

ficulty  in  attracting  a  public  'cvl-  minimum  nrice  until  the  shown  a  saggin.g  tendency  for  some 

lowing  ^d  ran  info  Persistent  "oc  ^  ^  weeks,  h.as  moved  upward  to  a  posi- 

short-selling  of  the  stock  bv  an  un-  Mest  minute,  it  is  -tin  n  lion  his-her  than  at  «nv  time  f  ir 

Montifioa  itTHit-ia.ioi  Iwhiit  the  spring  wheat  yield  will  he  mpner  train  at  any  time  tor 

I  in  the  Cnited  States,  and  a  consider-  nboiit  a  month.  The  railway  freight 


'  Conrinued  Improvement 
I  In  the  Heavy  Industries 

In  its  weekly  summary  ofthegen- 
I  oral  business  sitiiiiflon.  the  Stand- 


in.g  $17,l>.50,00n.  against  fhe  Reifcl  -‘'"’e  were  moderately 

,  lower  than  those  for  the  preceding 
liquor  interests  of  tancoiiver.  R.(  .,  month,  hut  showed  a  material  gain, 
and  co-defendants,  charging  eva-  both  in  volume  ami  in  value  over  I 
jsvin  of  cusfonis  duties  and  taxes,  June  1!)34.  j 

were  ordered  dropped  bv  Federal  classe.s  of  pulp 

and  screenings  during  the  monlh 
.Tiidge  .iereiuiah  Neterer,  amounted  to  1.308.65S  ewts.  and  were 

I'lie  order  followed  an  oiil-i>f-  valued  at  $2,432,870.  This  compares 
court  scttloincnt  of  $500,(H)0  to  .sat-  with  1.227,000  cwfs,  valued  at  $2,619,- 
isfy  governiiient  claims  against  614  In  May  and  994.996  cwfs.,  valued 


(Continued  from  Pago  1) 


Uio  last  of  May.  Speculative  trading 


vancing  prices  have  brought  such  was  heavier  and  the  average  prices 
rapid  ehangos  in  the  wheat  sima-  common  stocks  were  nearly  main- 


a'M  Suawfe^ ‘^*•ompTnv  of  ‘George,  .m  .$2,116,134  In  June  1934. ‘  ' For  the 

York  currentlv  comments  -is  f  d- |  '"’'O'  defendants,  including  the  3  months  ended  June  exports  of  alj 

July,  although  seasonally  lower  ^  i-l,44..>  a.s  a.gainst  $5,9i)9.7(2  for  the 


I  tion  that  the  goverutueni  will  pro- 1 
'  bably  not  appoint  a  wheat  hoard 


- -  - . -  Jnlv.  although  seaso . . . , 

ned.  than  for  June,  is  being  maintained  I'oiiosiii.'in  of  criminal  charges  corresponding  period  of  last  year, 

riie  economic  index,  which  had  at  Ievel.s  inoderntelv  above  those  G'c  father  and  son,  charg-  With  the  exception  of  sulpliate  j 

awn  a  sagging  tendeuev  for  some  p.evailmg  at  this  iime  last  vear.  Tiie  ' Mimggling  of  vast  quantities  of  exports  of  all  grades  of  pulp  showed 
cks.  has  moved  upward  to  a  posi-  Standard  Statistics  I'l'unpany  index  1 'jdtior  Into  the  Fnitcd  States  from  j  an  increase  in  June  over  the  same 
n  liigher  than  at  any  time  tor  of  prodnefion  for  the  montii  is  plac-  *  nnada.  during  proliildtion,  was  not  month  of  last  year.  For  the  3  | 
?iit  a  month.  The  railwav  freight  ed  at  61.0,  aseompared  with  the  esti- I  t‘l^cnssed  in  court.  However,  Spe-!month  period  exports  of  all  gr.ades 


me°mVf1ed‘fndHddu-fl  !  what  the  spring  wheat  yield  will  he  ti‘>n  higher  than  at  any  time  tor  of  prodi 

identiftM  individual.  ,  t'nited  States  and  a  consider-  ohoiit  a  month.  The  railway  freight  ed  at  61 

( arl  Olson,  •''cconntant-mve^stiga- ^  showed  improvemonl  in  mate  fi 

tor,  said  an  examination  of  the  ;  ^bto  p  rtion  of  tl^ (  ^ 

hooks  of  Kopald-Qumn  Co  of  Tye-^^  ^“^efniter'  Slates  'MiTch  ^9^  n.oving  up  from  73..3  to  7,6.0.  An  "The 

Sn  BarteVas  bmdnrstoc^  or  ten  days  ago  loomed  iticrease  of  0.6  p.cwa.s  al.so  shown  the  current  business  picture  is  the 

ronto  ^thfsecuritS  hou^i  Sis  sell- 'as  a  large  exporter  of  wheat  now  over  rhe  same  week  of  last  ye.nr,  continued  improvemeni  in  the  de- 
ronio.  tne  securities  nouse  w a.  1  Kkelv  to  continue  to  rennire  <  onim.')d't.v  prices  strengthened  pressed 

Ing  259.000  shares  on  the  partial  ;  "cct’J*  t'aO  'o  coniinu  10  pun  !  ...  ,  ..  ,  7:1,,. 

navmient  -nlan  'al'  hcc  own  sntiplies.  and  even  may  Perceptibly  in  the  week  ended  .inly  vity  has 

pavmient  pian.  Canada  for  suhstan-  ''*•  cams  hemg  shown  over  the  pre-  42  per  < 

Brokerage  Unii  .Suspended  quantities  ceding  w.-^ek  in  four  out  of  right  ceding  c 

The  suspended  investment  firm  of  j  -p^.„  weeks  ago  there  seemed  no  main  group.s.  while  two  remaint'd  industry 


weeks,  has  moved  upward  to  a  posi-  Standard  Statistics  I'cunnany  index 
lion  liigher  than  at  any  time  tor  of  prodnefion  for  the  montii  is  plac- 


ahoiit  a  month.  The  railway  freight  ed  at  61.0,  aseompared  with  the  esti- I  discussed  in  court.  However,  Spe-!month  period  expi 
movement  showed  improvement  In  mate  for  June  of  GG.7.  and  GO. 2  for  j  dial  .Assistant  Attorney  fkeneral  Tom  j  were  higher  tlian 
rhe  2Sth  week,  fhe  index  of  carload-  July.  1934.  ! ‘‘d  Wolfe  s.aid  the  suits  likely  would  |  period  ’last  year.  Comparative  fig- 

ings  moving  up  from  73..3  to  7,5.0.  An  "The  most  sumificini  factor  in''’*'  '■'’'’rPt'd.  The  Reifeis  each  for- j  nres  for  the  month  and  for  the  qnar 

.i,.uit.  I'cited  bonds  of  .$100,900  when  they  j  ter  are  shown  herewith : 


failed  to  appear  for  trial  following 


seems  likely  to  continue  to  require!  <  mimv)dit.v  prices  strengthened  pressed  heavy  industries,  Steel  noti-  ''  'miu.ggling 

all  her  own  sutiplies  ami  even  niav  j  Oftfeptibly  in  the  week  ended  July  vitytias  recovered  sharply  t.o  around  ‘'barge. 

need  to  come  to  Canada  for  suhstan-  'b.  gains  being  shown  over  the  pre-  42  per  cent,  of  capacity,  despite  re-  Toronto.  -Tf  is  indicated  that  the 

ceding  w.-^ek  tn  four  out  of  eight  ceding  demand  from  the  automobile  ’ 


instification  for  a  miniinniu  price  of  ’'bihanced.  The  tndex-  of  erop  pro-  .steel  production  was  anprovimatcly  ;  brought  again  .t  interests  formerly  Mrrh.imcsl 


The  suspended  investment  firm  of  weeks  ago  there  seemed  no  mam  group.s,  while  two  remamtv 

Kopald-Quinn  *  Co.,  late  last  week  justification  for  a  miniinnm  price  of  um  hanged.  The  tndex-  of  erop  pro 
wa.s  given  until  2  p.m.  Fridav,  July  „  bushel  being  advaneeci  from  G,->  G  to  GG.2 

26.  to  deposit  in  escrow  with  a  Pe-  ,,^p  |,.,,.v(>.st  basis  No  1  ,"nd  the  index  of  non-fermn.s  metals 

troit  hank  or  trust  company  the  sum  'y.-,.,,,,  xvilliam'  as  eontrasted  ivtiii  the  ‘  against  GG  7  Wheat  aver 


St  \e.ir  at  tbi.‘- 


eharge. 

Toronto.  Tt  is  indieated  that  the 
m.ain  benefit  that  will  acerue  from 
.settlement  of  tbe  suit  for  damages 


28  tier  eent  of  capai  ity 

"T'  trend  ef  tuillding  .ici'vilv  i.s 
also  t,  ward.  Tot.il  eonti.icts  for  ibe 


of  $159,000  to-  protect  tbe  equities  of  :  ^j^p  ^p,p,.(.)  goiej-nnient  aged  .n  frieie  higher,  -while  liveofoek  fj)-5f  two  weeks  of  lulv  were  about 

all  its  eu-stomers  in  stocks  bought  ^  minimum  of  .at  least  8U  cent  s  reactionary  at  Toronto,  ho  peC  cent  aMvc  the  im.-  j-crio-I  of 

from^the  company.  Tbe  order  ^;as  Tj,p  ,ptnptation  for  a  gov  !  _  - ;  |  19.11.  and  the  yci : -to-ycar  g;,;-  ii. 


from  the  company.  The  order  w-as  Tj,p  ,pn,p,a,ion  for  a  gov 

I8.sned  In-  the  state  seennttes  com-  the  eve  of  an  election  to 

mt.ssion.  The  firms  de.aler  s  li-j^p,  ^  j„.,t,ficd  hv 

cense  was  suspended  b®re  Mednes-j  considerations  is  extreme- 

day  to  determine  whether  the  firm  I  Mr.  Bennett  would  pro- 

was  able  to  deltv-er  fhe  220.0u0  .  .  p^t^pn^p,.,  cratefnl  to  the 


Contracts  Awarder! 

Highest  in  Four  Year.s 

I -onstriiction  in  Canada  again 
show-s  an  inevease  for  the  month  of 


-year  g;,;. 
I  IX  tier  r 


identified  with  Brewers  A-  Bistillers 
■'-'f  Vancouver,  IJd.,  is  that  Ibe  way- 
wilt  iie.  opmied  thereby  for  resump¬ 
tion  of  business  in  Cnited  States 
territoryy  wbieb  has  been  held  up 
while  trial  was  tieiiding 

Tbei  company  closed  the  y-e.ar  1934 


Tbiv  gain  in  the  latter  division  is  re-  |  with  net  profits  of  51i'9,,5i7,  rnm-  ! 
fleeting  iniprovei]  mortgage  market  I'ared  witli  $72,396  in  the  previous  ' 


a  gam  jpp. 


and  ex-pandint 


;inc  year,  and  tb* 
,\1-  w.ird  into  19.3 


surplus  carried  for- i  ‘ 
vv-p  S  $1.7(2.134.  fur-  toli-r'lmtiical 


lOVi 

1014 

Sidphat^  .  .  cwt. 

n4,'»i  1 

1  40. 20^ 

$ 

r>4.?4; 

^tjlphiM  I  hi  )  cwt. 

4M.1Sri 

% 

1.19h.I  12 

!.l01.36ri 

.Sulphite  (u'bl)  <  wt 

?n.2i2 

1  72.i1^ 

^  40.500 

20Mri4 

Mrrht'^nical .  .  c'vt 

2S  1.180 

?07.707 

i; 

27«.lfih 

2^  i.700 

Otl^er  .  .  «  ewt 

Ifl.2ft1 

1  l.0>2 

f 

^O.A(,8 

24. 'ii? 

•  ,  rwt 

^  8 . 1  >  ri 

70  >  |0 

$ 

10  008 

Iri.l  t(' 

—3  Mo9.  En 

ded  .Innr--  — 

10^^ 

|0U 

S»ilpha»^  ,  •  rwf. 

nR.(>2  ’ 

100,84  ; 

5 

1.144.027 

Oft7.8riO 

Sulphite*  (hi. I  cwt 

I.>48.ri0 

1  20ri.h)  1 

% 

4.0Jfl.27l 

.^.  tOH.006 

5»ilphit(“  (u’bh  cwt. 

^14.401 

4S0.?  1  4 

The  escrow  order  prov-ides  that  ' 
the  purchasers  of  equities  he  eov- 1  Substantial  Increase 
ered  at  the  present  market  price  of  Exports  Of  Wheat 

their  stock.  When  purchased  the  I  ^  ,  „ _ ... 

stock  was  higher,  hut  until  the  state  !.  "heat  expi.i  s  f’'‘''m  •  ■  >  • 

stepped  in  on  July  15  it  was  gcII- ; ‘b/  P'O  'vcck  ended  July  -b  a^ 

ing  at  a  much  low-er  figure  than  to-  !  w' 

I  with  1.208.,a6.  bushels  the  prov.ous 

Attorneys  for  the  company  a.sketi  j  "'cek.  the  Dominion  Bureau  of  Stat- 
for  a  12-dav  ad.iournment  of  the  '‘'Ports.  Export  clearance.-,  to 

hearing  on  their  ability  to  deliver  'h®  i-’^resi^nding  vveok  last  yea; 
the  stock  contracted  for.  No  action  1 ‘0‘blled  ..4S.->,.  SI  bnshel.s. 
on  the  adjournment  was  taken.  |  Export  clearances  of  a  < 

Last  November,  it  is  alleged,  the  ^h^at  by  imrts  since  comnienccim-nt 
company  started  a  promotion  mm- !  of  Present  crop  year,  wit  as  ^ 

paign  to  sell  fne  stock  of  rhemical  '  ' 


stntisties  relating 

'  ■  .  bbss  activity  are  rnconr.tging 

vi'  i  c  v’rt  '■  i,  •  1*'  ’  production  Is  running  at  roe 

J  I  ^  f'”-  “’i®  reason  of  tl 

bm,  .?6no,„on.  Saskatchewan  «hh4.-  jjp,„,  continuing  1 

oic-'lerate  gains  over  vear 
Prince  Edward  Island,  .$39..sOO,  , 


inillTIFS  (M  m nKin^  not  -  •  •  ewf  94,74S  ^5.^41 

nrking  capital  of  .$.3,099,879,  Tn- I  S  ia.i;i  4;,SS8 

-ninries  w-eri'  carried  at  .$2,796,537  j  Paper  Exports  Higher 

id  lasli  .it  8. ,.6, 84  ,.  Ex'ports  of  all  classes  of  paper  in 

Tlio  cvminanv  tins  a  t  nitivl  States  .Tune  were  almost  $1,000,000  higher 


ness  activity- are  enconr.aging.  Bower  subsidiary.  Hemri<-b  Brewing  f'o.,  jihan  in  .Tune  19-3t  at  $8,141,717  as 
production  Is  running  at  record  ioW|tbe  first  year'.s  operations  of  wltieh  i  compared  w-ifh  $7,277,892.  For  the 
le\-el.s  for  tlii.s  season  of  the  y-ear.  .  yielded  a  .^,ai  isfacioi*.v  protit.  '  .3  nionlbs  ended  .Tune  export.s  w-ere  i 

Retal  trade  is  continuing  to  show  j  - - -  yip  at  $22,626,509  from  $20,923,362  for 

mc-'lerate  gains  over  year  earlier  /XINYin  •  nvv/>mtri  i  tlie  same  neriod  last  v-ear.  f'omnara-  h 


FENCE 

Orntimental  Iron  Fence 
Anp:le  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories.  Schools.  T.nvvns. 
Tennis  Courfs.  i  ometeries,  etc. 
Also  for  partitions  or  safety 
guards. 


»  or  refli  7f>nce 
srrvicr  call 
on  us.  r.itaintrue 
“'ll ‘I  ^-sfirnalfts 

JSSww  request 

™  The 
5^ Steel  (ompany 
fif  Canada 
Limited 

^  hamh.ton 

MONTRC.AL 

TORONTO 


TOOLE,  PEET  &  CO. 

MMTTED 

FTNANilVL  AWKVTS 

Appr.-iisers  and  Valyatoff 
Estates  Managed 

(AT, (.A  BY  (ANA  DA 


Black  &  Armstreng 

HtAL  LSTATE.  V  M.lIATIQ.'^r,, 
rentals. 

4  arm  Landa,  Mortgajra  an*J 
insurance 

ZOn  TORONTO  OF.NERAb 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


Research  Forp.  on  a  uOci-  dow-n  pay-  ;  ■  ...  o-o 

ment  plan.  Customers  were  told  not '  •'  o  su-i '■"o 

m  nnv  nrnre  thnu  50«  nnd  thnt  a  18.66.-1,0041:  Halifax.  2.891. ,.,0 


real.  24.926.965  (  46.637,724);  CJiiebec, 


To  pay  more  than  50<^.  and  that  a  ‘  A  '  ’  a  .  ^  . 

rise  in  the  stock  value  would  fov-er  : 

their  second  payment,  the  Securities  o-ic  aa.v,  .  riiur- 

I'ommission  charges.  However,  'he  '  7^2  Ar,’., . .  •(•..nrmi- 

share  value  of  the  stock  dropped  1 ‘  ‘"l'  ‘ '  ^’ion-io-gg 
from  $1.80  to  91c,  which,  it  is  stated.  |  goV  rni'n  • 

allow-ed  Kopald’  Quinn  &  Co.  to  re-  ’^nml 

purchase  30,000  shares  at  an  average  -  ^  ,  Vq,\ 

of  $1.02.  As  the  clients  still  owed  j  f„,. -w.. 

X  i  F  autuiian  "wboaT  in  storaffo  fni  tnp 
50%  of  the  value,  the  repurcha.se  j 

an  average  of  a  1'“!® 

more  than  10c  a  share.  ;  •  _ 


,  -i-a.  11  i..iann,  ..-I  ,  !  levels  .and  bank  debits,  which  rough - 

I  enfrac  s  aw-arded  for  the  ymar  ;  reflect  the  general  trend  ofbn.si- 
to  r,,itc  are  the  highest  in  four  years,  j  thronghonf  the  country,  are 
F  or  the  f.rst  seven  mor.tos  of  1'i3.b  I  p,,arply  higher  than  a  vear  ago." 
they  amounted  to  $94,143,700.  an  in-  ' 
rrea=e  pf  30. 5^-,.  over  the  1934  total  — — ^ 
of  $72,107,200.  The  1933  total  was  I 

.$45„t6:!.900  and  that  for  1932.  $87.-  .  DUSineSS  Index 

391.300.  There  is,  therefore,  an  in-  j  —  _ __l 

’ci-f.Tse  of  I06.7c-r  ov-er  193.3  and  7.867  1  .p  r-  ,,j 

over  1932.  |  la.li  inrr^apVer 

uontemplaretl  work  reported  on  J2.:m.ooo.ooo 

for  the  first  time  in  July  amounted  i  Whoir saip  priv^  .Tun®  7i  5  -  0  8 

to  S?o.r:52,100.  brinerine  the  vear's  i  Crain  in  sturp  - 
total  to  date,  to  $153,780,200.  siWhat  i  w"!L\*('bus.)  im.-waio  -  3  7 

there  I3  every  indication  of  present  1  oihf-r  Grains 'bus.)  42.6r'7,i(v>  47  n 

activity  being  carried  on  well  into  1  fron -.tun.?  —  v.)  4 

,0  11  AX.  Ftoel  73.4,’ 0  14  7 

tall  months.  Fmploympnl— Jim*’  !i7  >  —  10 

-  -  -  i  Gon'druf’tinn— .Funp.  ls..V‘2i.4on  -  r,l  7 

_  ,  ,  ,  Car  Loadings: 

fc.inployinent  Increase  v.  ppk  <  nd .  .tutv  sn  (-..ont  ...  i  o 

Les.s  Than  Tbe  Averatre  c:d"K!*'Gn*s  wppi,  ^  n 

Reports  from  9,232  employers  r.KifApf  .l-m"  Moa.si'-’i  - .  20  o 

showed  that  934.262  per.sons  w-ere  C'.v.R  (iro«»  xvrpk 


DOSCO  OPERATIONS 
WILL  BE  CLOSE  TO 
LAST  YEAR  LEVEL 


I  the  same  period  last  y-ear.  Compara- 
Ifive  figures  for  the  principal  classes 
I  of  paper  follow; 

,  —June— 

I93i  mit 


Book  Paper 
New'spnnt  . 
Kraft  ,  .  . 


'1.221  cm 

3(1.616  33.411 

544, 301  4,043.547 


"“iSEE  500  TON  MIL 
’id  HOLLY’S  NEW  MINE 


Whob'salp  Prirp  .Tune 
Grain  in  Store  - 
.July  19  — 

Vmjeat  fbus.) 

Other  Grainfk  'bus.) 


19.'', >  ir 
52,719,000.000 


President  Says  Output  of  Both  i  wrapping  . 
Steel  and  Coal  May  Ap-  j  Fibre  board 
proximate  1934  Paparboard 


7.b9n.«SO  6  ftlb.ISfi  '  .  - 

1  4,  1  26  1  5.5  20  Erecting  100  Ton  “Pilot”  Mill 

30  551  ii^oio !  at  Property  in  Kislop 
Township 


HUGE  DISTRIBUTIONS 


— 3  Mo.5.  Ended  June- 
103> 


more  man  luc  a  snare.  ,  .  onH  lud-  x.ro?* 

The  books  of  the  firm,  the  Times  c  ?-4  dsThushels  over  I "f  c-.v.fi  .r,,  j„np 

states,  showed  that  a  Alontreal  bro-  ndinc-' ■n.-eev  in  1934  the  ^15,716  ar  the  hegia- j  Trada  in  jiuu': 

ker  was  due  to  deliver  the  stock  to  ,  T  cf  ^tatls  ics  ’  ret  Altitough  the  increase  I  Kxpoo 

the  Detroit  company,  but  a  check  at  tof  18..576  was  considerable  it  was  i  • 

Montreal  has  failed  io  reveal  the  visible  i  recorded  a  year  |  Baianre 

whereabouts  of  the  missing  i  oio  hu’S  " 

Although  the  books  of  the  Kopald-  9^  b  ishols  between  June  1  and  .luly  i  .r.,i.v-i7 

o.iiTiT,  r.,  ,b.iv  .ibiiv,,  '  189.9.„.96  .  'tosn  1.1  j  preceding  14  vear.-^.  !  ftoP'-  -luiy  at 


PiK  iron  — .hin-? 

4 

-  10  4  . 

Ftoel  -Jun*'' 

73, TO 

14  7  i 

Fmployment-— 

07  > 

•  10. 

(’*on':^nirti4)n— .funp. 

1«.S21.400 

-  ni  7  ' 

ar  Loadincs: 

W#K»k  *  nd .  Jiil.v  20 

-f-  12: 

Cum'jlativp 

1.244.782 

-  1  fi 

C.lMi.  Grfjes  Wfpk 
Julv  21 

2.428,000 

■i 

r.p.K.r«r.J.jn« 

1.4'E0.«I-» 

-  -  20  0 

C.V.K  C;ro58  Week 
•luIv  21 

3,27‘^.84t 

-  Ci.« 

Sy'dney.  N.S.— The  Dominion  Steel  !  N-w»prini 
and  Coal  Corporation,  now  in  a  bet-l^^^f, 
ter  jio.sition  than  if  has  been  fori  ”  ’  * 

some  years,  will  di.strihiite  more  than  W-'rHpping 
$40,(if)0,nnu  ip  wages  and  other  dis-  '  . 

hur.sernent.s  in  193.5.  I>r(>si(Jent  i^j^  j '•”'''’‘'’'''''4 
New  ton  Moore  cstirifited  .it  a  com- j  Paperboard 


cwt  11.406  11,511 

$  fl3.5|6  SI, 371 

,nn.  .  .  ewe  I2A20,308  [C625.582  Hi.slop  township  properly  ami  ealling 

,  .  ,  .  rwi.  4  1,543  42.835  it  a  [)ilot  mill.  What  seems  lo  in¬ 
line  .  .  cwi*  '38'5t3  '1  7.57  3  '‘'''‘‘st  them  is  that  ihe  mill  i.s  heiu.g 

I  61.412  26,108  erected  after  le.-i  shipmeni.s  of  the 

ionrd  .  .  rwt^  pin  y«7  72’M'48  'w*'”  '<•  Cic  Hollinger 

joard  .  .  .$  008.408  *48  1.477  TllUlniUS 

- -  .... -  Douglas  .\luicti.  ,:.n  s  th.it 

\t  t  r  1*  there  seems  in  hr  ffrijbi  ihiii 

ror  Vohime  of  Trading  tUe  property  ^^iI)  ho  r;fp;,hlr  of  sup- 

In  Montreal  During  July  1^;,’;!''''^^  ‘‘  ‘  ■■'na- 

.  .  ..  ,  ’I'hc  3()()-fl.  level  is  now  in  ing  open  • 

nsactions  on  the  yfontreni  ^,|  „„  „  ,  , 

Exchange  and  the  Mont  real  j  „„  , 


Toronto  Riirr.ui  The  Financial  Timef 
'Poronto.  Ihi^rineerin:’  ein  lo.'^  :ire 
j  intrigued  by  the  fact  that  Hollii  -u  r 
8i;37i|i"-  erecting  a  lOO-ton  mill  on  their 


Quinn  Co.  showed  they  were  ohligat-  ,  „revi'ins  week  ‘and  1C5.(i4  1.- 

ed  for  tlie  delivery  of  220,nnn  shares.  htishols  in  193  4 

Commission  investigators  found  only !  ‘  _ 

4.(300  shares  of  stock  on  hand.  _  _  _  • 

_ _  I  Rust  Does  Senous 

Rust  Followed  |  Damage  In  AAiest 

\X/__  i  E''6'  >"3-5  60  severely  infected  the 

tSy  lalesot  Woe  i  million  and  a  half  acres  of  liread 

From  the  West  wheat  in  .Manitoba  that  only  a  very 

ir-  f  Jr  T»  t  !  lichi  vif’ld  of  pfMU*  (iuulity  ^raiii  cun 

^Continued  from  Page  Ii  j  i  *  it 

1  bo  expecied.  says  the  liiireuu  of  Mat- 
ttble  to  injury  of  this  kind.  iettos’  w-eekly  rei-.ori  The  infec- 

But  the  tropic  sun  w-hich  beat  tip- I  remaining  million  acres 

on  the  West  made  great  demands  :  rp,imins  .-liglit  and 

upon  the  moisture.  In  .Manitoba  '  ,  d  inn^n  to  thi-;  tvue  i.s  indicat- 


w-neai  ' etoge  gain  between  June  1  and  .luly  i  '  .r.,iy -17 
compared  nith  IS.  ‘  i  in  the  preceding  11  years.  i  roppo-  .jji 

-"n  ctrin'’to"l''  '  ""  "  falling-o^f.  a.s  compared  with  , 

o.jf)  hushols  in  ..4  _  la-if  tear,  was  due  largely  to  cur-!  year. 

^  ■  tailment  m  w-ork  on  highways  and  I  - 

Rust  Does  Serious  roads  on  which  the  number  of  re-  j  p  , 

Damage  In  West  por'ed  w. inkers  was  smaller  h>  ever  further 

.  1  ..fo  .,,1  tbo  999  ,"t  the  beginning  .of  .tuiv  this  NJ, 

Rust  ha.s  so  _’'’^'.vear  than  on  the  .same  date  la.sr 

million  and  a  halt  acre.-  of  liri  aci  j.„y,„j^r.r 

wheat  in  .Manitoba  '.'A'  on.j  .1  Tbo  crude  index  on  the  base  1926 

light  yield  of  poor  quality  grain  can  ^ 

be  expecied  says  the  c-  mp.ared  with  im.n  jp  1934.  84.5  in 

isT.ics  weekly  roiant.  i  L<-  uio  c-  s  in  lO^l  ^^‘ivimon  > 

tion  on  the  remaining  luillion  acres  .  •  j-ear. 

of  Durum  w-heat  remains  s  ,g  it  ani  iimplni-menf  in  manufacturing  .Accordi: 
less  damage  10  this  type  i.s  niduat- 


.tuly  21.  .luly 
irriiiircd  »ilti 


.51.408.141 

46..-3S.i;sa 


r.‘'..8  4t 

\.5'. 

('f‘.it.«.  \Vi[i 


ro.o  giiished  visitors  attending  Sydney's 
III  I  F'‘'sii'ii  'Vni''nriinl  celebration 
I  1  I  \\  ages  alone  wil!  total  .$20,000,- 
,  90(1.  and  otbor  evjiense.s  will  add  up 
.  to  ahoiii  the  same  amount,  he  said 
a  '  he  toiKlied  upon  Ibe  importance 
I  I  of  coal  and  steel  to  I'ape  Breton. 


look  forward 


Lower  Volume  of  Trading 


Transactions  on  the 
Slock  l-^xrhange  and  tin 


fini.shing  juiirb  Market  totalled  1.416.132  shtires  j-, 


grading  $.5.g;i,  .ind  ilie  oliicr 


111  cirrc.qMiiKii’u;  p('ri,,(l  la, t  1935  with  about  the  same  coal  output  in  the  month  of  July  as  against  7;;  f(  ,,f  i  |p  grade 

,.,',q’',ve'^hopo’'wrsh^^^^^  3nL^l'2^  Hollingci-  is  continuing  an  inten 

Further  Gain  In  f  'T'’  .""f"''  t  .  i,  i  ^ whuS;*'' T^l^^nsbip’*^^^^^^^ 

Net  Earnintx^  Of  n  i^r  ho  i?oii  .  iom  i  issues  total  ed  „  ,,,  ,, 

INet  tamings  Ut  "L'  .  r  '  V  •'""  pV"''.'  f  pp'ppp'**’^  ‘•■•'""■s  odjoining  1-amotir  on  th 

Can.  Northern  "V  i  L  V  ‘‘"V  i  m  June  and  .i8li.(3 m  x„  „rricial  information  ha 

_ „  /  ncfnintiii  will  use  aiiO.GOO  Ions.  In  addition,  shares  in  July  a  year  ago.  The  1  v,,t  been  relea.sed 

file  plant  will  take  in  more  than  turnover  in  tnining  slocks  amounted  '  ,,  ...  .  r-  .  ,  .  , 

i(  ontiniied  from  Pago  i)  r,Ou.oou  tons  of  iron  ore  from  Wa-  to  1  113 "  7 "0  shares  wliich  compares  Hollinger  li.-is  now  definilel.v  bis 

bana  Nftd  -ind  '’9(1  UUd  tone  of  ,  o'o.rooL  i.  ’  •  .1  •  intt'rest  in  Red  l/tike,  having  droppei 

ci.mmon  stock  as  at  the  end  of  last  nirstonV  fVom  nVlle  Is‘le.  Nfl"  mmnh-’nm;  1  VpM92  'sha:;s'’Tn'  '';he  "•  'Hans  venture,  am 

•  "This  together  with  the  other  '  ’•  "i  1-  1  ,  also  abandoiiiiig  t lie  (iold  Island  pro 

.nn  offioiei  . . .  .  ...  corresponding  period  of  la.si  year.  ,1,0  vi.  i.,  ii:, wu  i...u.. 


73  ft.  of  $12.1(1  grade. 

Hollinger  is  coni  inning  an  inten¬ 
sive  diamond  drilling  camiiaign  on 
their  Wliitney  Township  propern, 
where  they  ludd  a  group  of  ahoni 


Ii4.a  snares  iii  ,.uiie  aim  .10. ( ■' (  I  ^asl ,  No  official  information  has 
shares  in  July  a  year  ago.  3'he  yet  been  relea.sed 
turnover  in  tnining  slocks  amounted  '  ...  ,  .  r-  .  .  1 

.  .  .....I -o.i  1  1-1  Ho  inger  li.-is  now  definite  v  osi 

to  1,932, 1 20  shares,  winch  coiniiarcs  .  ,  v  .  ,  , 

■.•1.  ,  00..  r.....  i.  •  .1  •  intt'rest  in  Kcd  I /tike,  having  dropped 

with  1..132.999  shares  in  the  prov.ons  ,.o„ehenor  Willans  venture,  and 
month  and  1,319.192  s  mres  in  Ihe  jUso  abandoning  t he  (iold  Island  pro- 
corresponding  period  of  last  year. 

I  tion  of  Porcupine. 

En&flish  Holders  Withdraw  I  — -  - - - — 

Northwestern  Power  Bonds  |  Walker’s  Peoria  Distillery 

-  I  Operating  at  Normal  Rate 

.An  official  spokesman  announced  I  .  _ 

in  .Montreal  at  the  w-eok-end  that  an  ,n  advices  from  Detroit. 

F.nglish  group  of  holders  of  .Norili-  .  ,  ,  .  . 

w-estern  Pow-ei-  U-mds  htive  given  no-  Hiram  Walker  iS.-  Sons  disfillet.s 

ti(e  of  withdrawal  of  their  lionds  at  Peoria,  Ml.,  wliieli  was  partially 
from  deposit,  in  an  amount,  suhstan-  destroved  hv  fire  .luly  23.  is  upeial- 
tially  in  excess  of  a  million  dollars,  j^p  .,  „,,riual  rale,  it  was  staled 
This,  the  ahove-noted  authority  fj,.,.  v.-hich  consumed 

states,  reiiresenls  over  10%  of  the  40110111)11  gallons  of  gi-con  whiskev. 
)s.siie.  The  wilhd)-awal.  ho  indicates.  ,',nt„nclied  appi-o.xinialcl  1  7.000,- 

is  a  gcstiii-o  .'if  di.sagrecment  willi  ,,„pe  waremuisei;. 

certain  features  of  the  plan  of  eon- 

solidalion  and  readjustment  lor  tlie  ,,j„p  „„„rations,  Walker'scousirnc- 
WinnlpCR  Electric  group  of  compan-  program,  temporarily  dcla.vod 

by  the  fire,  lias  lieen  resumed  and 
^  three  rack  wai-eluinses  will  h.i  c<nn- 

Prntrlp  XX  holc«nIe  Snies  In  l«»,84  pleti'd  by  Ihe  mil  of  the  icar. 


immon  stock  as  at  the  end  of  last  '''''j  - 

limestone  from  Belle  Isle.  Nfld. 

“This,  together  with  the  other 
•According  fn  an  official  announce-  raw-  materials  and  theii-  handling 
ont  made  this  week,  demand  for  land  1  ransiioriation  brings  a  lot  of 


and  hence  the  yield.s  will  be  light 
in  this  region. 

.A  dry  area  has  also  developi.-rl  in 
northern  Saskatchew-an.  Tho  terri¬ 
tory  on  the  north  side  of  the  Sa.s- 
katchew-an  river  and  including  the 
Lloydniin.ster  and  North  Battlefovd 
regions  have  experienced  a  prolong- 
od  dry  period  and  early  rains  will 
he  required  If  this  territory  is  u> 
produce  even  a  fair  crop. 

Cuba's 
Famous 
Dry  Cano 
Rum 


large  areas 


if  the  iirovincc  from  north  | 


average  imii]  at  tlie  .Arntfield  mine  v.-il 


our  exjiorts  may  be  expi'cted  to  lie  Midi  of  withdrawal  of  their  liond 
chiefly  to  points  within  Ihe  Empire,,  from  deposit,  in  an  timount.  suhstan 


good  rain  is  needed  at  tireseni. 

In  the  Maritime  I’rovinccs  and 
Flastevn  I’anada.  w-eather  condiuoris 
have  favored  crop  grow-th  but  the 
recent  phoivery  w-eather  is  interft'r- 


U..S.  Business  Showin^^  P'dn'.  'be  new-;s 

e  xr-.  !•«  M'nirl)  iia;^  bopp  PTumint:  m»rnp 

.Surntner  Vitality  concern  ,-r  to  its  prob-dde  effeci.s 

American  bu.-iness  has  more  \i-  on  revenims  of  c.-mada  Northcin, 
litv  tips  "iimnier  than  even  the  official  of  the  latter  point  to  t)ip 


Hepcc-ts  i  mrist  s.angiiinf 


i  on  the  potato  crop  tn  the  Maritimee  ,  Weeh-c:  index  of  general  activity  |  not  eypn 
are  not  as  ojitimist.lc  as  they  w-ere  '  jiimped  to  i'4  4^5  of  normal  during  j  .should 
earlier  in  the  season  or  at  this  d-ite  tim  wee),-  ending  .luly  29,  w-idening  !  newed  i 
j  last  yoar.  Evceptlng  the  eastern  the  spread  over  Ipij  Electric  power, this  rust 
1  third  of  Nova  Scotia,  the  prr.sperts  produrl  b  n  hit  -fi  new-  higl)  for  the|fcrt  the 
'for  small  gr.nins  and  bav  are  vervlyear,  lieing  5%  better  than  1929.  icompanv 
!  good  The  dex-elopment  of  fruit  ini  Steel  production.  continuing  to|a  year 
i  the  Anna.nol's  A’allev  and  eitev-bere  |  ciimh,  ip  now  a.bove  -^2%  of  capa  jtionc;  arc 


"x-pected .  Busineps  fact  tlu.t 


''If/zliX 

'JJl  '  *  !  '  I.  ■ 


activity  I  not  expire  until  ■'la,'-  1st.  193S,  and. 
during  j  .should  t3-,n  contract  noi  l.c  re 
idening  !  newed  ifier  tipat  date,  the  l.oss  of 
'  power  |thi"-  mstomer's  rontr.act  wnubl  af 
for  the  I  feet  the  p,-  t  earnings  eif  tin  Jiow-er 
n  1929.  icompanv  I.i  not  more  tl-.nn  $101-1. ooo 
ing  toja  vear  Pi-  191, S.  tiowei-f-r.  cxnerta- 
f  ca,pa-  jfioni;  arc.  th.st  the  deve),,pmcnt  ti.U 


^  9lcn 


BACAUDIvC" 

l^>4ini«<»»‘'** 


Make  your  cock¬ 
tails  os  they  do  in 
Cuba,  with  Bacardi. 
Pure,  mellow,  its 
gentle  warmth  aids 
digestion.  Excellent 
in  a  highball,  too. 


;  is  quite  satisfo,rtorv  Tn  O.utd-iec.  and  ^  citv  i^tee!  scrap  pr'cep.  h-i’-orne-  |ing  place  in  rbo  Q.mj.e.-  mining  area 

!Ontt)r1o  a  long  period  of  hot  w-eath-  'ter  of  stee)  prospects,  are  ri.sin.g,  jwiit  recijit  in  Tanada  'b.rtbern  Pow 

er  with  ample  rains  has  quickened  Afotor  makers  are  prolongin.g  theipr  r..rr.orafiop  .snrnripg  .addiiioml 
I  the  growth  o.f  all  crops  so  that  |  1935  production  season  bec,iuse  of  '  pow-er  Pnd  from  ne'v  and  cxiMing 
prospects  remain  very  good.  A  large  excellent  consumer  response.  Fur-  mine.,  which  w  ill  more  I'.an  offsr  t 
hay  crop  is  promised  hut  tlie  (|ual-  I  nilure  ruanufHCturers  look  forward  the  lo:  ;  sirmained  if  Norauda  is  11  1 
ity  may  be  lowered  ^^ly  weathering.  |  to  brisk  autumn  sales.  Itet.'iil  sales  .  ,  ,,  cu-  tomcr. 

Winter  wheat  j-ields  are  not  living  are  improving.  Farmers,  with  good  , 

up  to  expectations  in  western  On- ,  crops  in  sight,  are  spending  money  i 

tario.  fir  fences,  farm  equipment  and  ma- j  Ainriiim..  i.ucntock  s.iic-  lusher 

I  -  I  chinery,  automohiles,  and  dry  goods.  ii;.nr;i\  ,\i  iiic  irc.-ni  aumuii 


su'-tained  if  Norauda  is 


ominiicd  from  Page  1)  p  1  1 

ish  ('oliimhia  shipped  83.7  per  cent  _  rn  r  p 
of  the  r'riu''las  fir  loaded  fcr.  foreign  Mee.^c  ,T; 
export  in  .Tune.  St„ti,«tl 

Offsets  I, OSS  in  Orient  tim  prairi 

'■''asbinrien  and  Oregon,  w-ith  8ti  for"'! 

per  rc'it.  of  the  I'lodurtion  capacity,  f.ir  pv.'tv 
slito-.cil  onlv  6.9  per  cent,  and  9.3  cxreptien 
per  rriit.  lesoecfiycB  .  Even  in  the  ” " « 
American  Atlantic  scalioard  market  eooq.s Up  .3 
P.iifisb  C'fdnmh'a  ''Vis  able  to  sell  gcncr.al  m 
O', ’00  than  10  090  090  feet  r.f  lumber 
bast  mentli.  abei)f  onp-pivtti  ef  'he 


.According  to  advices  from  Deiroit, 


Prnlrlp  XX  holcsnlc  S<ile»  In  1*>.84 


VToe.sc  ,To.w  - —  An  advanrn  report  I 
rnoclvcd  from  the  Pominion  Bui-ean  I 

of  Stii  ti.ctle.s  on  w-ho|csnIc  waleq  for  | 
the  prairie  pi-evinccs  f.-.r  ll-lt.  In'Ii  1 
cato.s  that  inrrea.sp.s  In  tip'  value  ef  j 
.antes  for  11,84  evei*  1188  arn  rororded  ! 
for  avi'TV  kind  ef  bu.aine.a.s  with  the! 
cxreptfen  ef  cr>a!  and  cr.ke.  I, umber  j 
and  buUdlng  materials  are  up  hy  i 
48.60,  :  ma.'hinery  up  81. 705  .  elertrieal  I 
sends  up  8  4i4ct  :  erecerle,®  up  7  <7  and  i 
general  merchauflisc  up  21  4  84  t 


Sf<np  nriverlisins^  and  jtou 
let  your  l.tiisines.s  run  on 
mopienfui-n,  and  momen¬ 
tum  is  a  ptadua!  move  to- 
vvard  a  dead  stop. 


BACARDI 

Compsnia  "Ron  BaeardI"  5. A., 
Sanitago  da  Caba  and  Havana 


Economic  Index  i  p  j  7'  i  ' 

Registers  a  Gain  U.S.  Steel  Production  I  t. 

The  economic  index  maint.ained  46*76  O.  Capacity  pr,.,.',  i 

by  the  Dominion  Bureau  of  Stalls-  Foncern  over  the  BWA  ruling  that  '  m  .  si 
tics  moved  up  in  the  week  ended  Imported  steel  is  to  be  bought  fiu- 
July  20.  showing  a  gain  ctf  0.6  over  govcrninent-fimuiced  projects  if  Hic  ti'.V 
the  prectHling  week  anti  5.J  p.c.  over  foreign  lu  lcc  Is  iicuc  tbuu  15  per  i 
the  same  vieek.  of  1934.  Four  f  f  the  cent,  lx  low  (tie  .American  price,  ! 
six  major  fact.-irs  recoi-ded  gains  pears  to  lie  prciuaiiirc  an.). ding  to, 
in  the  short-term  conipari.soii.  the  magazine  Iron  Age.  i  nio 

Business  factors,  including  carload-  The  publication  iiointcl  out  itml  '  '.'i'.J'” 
ings  and  w-holesale  prices,  moved  the  procurement  divisimi  of  the  'j 
into  higher  positions  than  in  the  Treasury  Department  fixc'l  .i  lu-c-  I •;  j 7" 
the  preceding  week.  The  price  of  forence  of  25  per  cent,  in  faior  of  ’i  ■  1 
Dominton  government  bonds  ad-  domestic  maierials,  tlmt  both  nil  1  ,7^^' 

vanced  to  the  highest  point  since  Ings  overstep  iirovision.s  of  .seciiop  I 


l.ivc'l...  U  i 

Ilf  $8  1197:;  w  Cl 
.  .1  with  J  I  -.7.  ''9  1 
.1  I  lo'v.'i  i  '1  Mt  In  i 
\V.  II  .M.'K’.vdh. 


'T'a>  o(  i  ri  I  <. 


This  vf-l.i  x.ition  of  the  difficulties 
tint  h.T.e  hern  surrounding  trade 
with  the  T  nitf'd  Slates  has  been  ow-- 
Ip-r  lo  tl)c  los.scK  it  has  hei'n  com- 
pe'ic.l  lo  suffer  |■<>renlly  owing  It' 
cci'-ip  c  'f  liie  I'iiiiieso  luarkel  due 
1.1  hi-'h  siUcr,  elimination  of  .Taiian 
ns  a  I. liver  owiii".  to  thp  surtax  and 
leliiflM.u  in  Bi'ilirOi  buying  follow-- 
'IT'  I’l"  ciosiii"  of  Tic'v  contracts  at 
low  ti’-b  9s  9.  lib  I‘u''si;in  niills. 

'.Vlien  'i'  it"  pi,-'':  I'l"  At’.'. ’’fie  sea- 
'  oar  1  m  iriit'l.  now  cviib'iiDv  Inin- 

f( . i.t'ir.  il.  wa.s  oiu'  of  I'n  p-,  .s' 

■:,,,l  ..11  I  i-.  t  Ic.l’., 

cicr  licid  by  Hiiiis'i  I'oiiimbi.i  mills. 


TRUSTEES  —  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 

Tbr  p;rrat  majority  of  business  men  ore  now  ronvinrei  that  tb« 
u  rlforc  of  their  families  will  best  be  assured  hy  appointing  n  TR^ST 
COMPANY  to  administer  their  estates  either  alone  or  jointly  with  n 
member  of  the  family  or  a  friend. 

You  have  spent  the  best  years  of  your  life  budding  up  a  heritage  for  the 
protertior  and  comfort  of  your  loved  ones.  Make  assurance  doubly  sura 
by  appointing  as  your  executor 


\  f  I  !!  M  < 

V-'ti 


4  u  II  .\.'6l>t  oi  'dIufi  idM  inlilio  in 

Li  'i’ttinif  .May  ;u?’,  a  M'-'-d  tc  iS.-jf'sihlr 
flOM  th^'  .\pfl  t'l'.'il  of  1  !  -  •  .,M  'll 
nd  fl',.*  Ma.>.  NiiifMiirnf  •  ofjp.ij  \ 

‘■-'Uia'IInn  .dilpiin  pf*  •  d  ii  i*' r' :r  '  f '  .i.  $ 
""nilliM  4'»>diPU  M;;>‘  1 4it  ,t  1  l*-d  j  <I  *•.  ?i 
t'*Ma  4»i'  21  ■•"'f  ah'isr  tin  l^jfi  i  ul't'' 

-h'pnrri  ill  t);».  Ff.ru  .•^pfind i ro;  i  i>r»id' 

I  "f  i  moiitl 


•  1  ■■  nO' 
t'hr 

F  fpun*!  I  nc 


COMPANY,  LIMITED 

Hiiuvil  of  Directors 

B.  HAL  EROWN.  Pnsicleut  and  General  M.-inagcr 
f  M  ('IIAUVIN,  K.C.,  Cloirmaii  <,f  ilie  H.mr  1 
I  AtlL  GALinERT,  RALPH  LOCKE.  Vi.  •-'’r-.i  l  nt. 
fii.-Crr.  o.  K.  McCtlAIG.  MON  F.  t'ARRF-LL,  M.L.':  . 
t  (  CM';ON  HYDE,  K.C..  G.  H.  COj;-:.  E.  MERRILL  DESAULniERU, 

W.  DOIO  ROrtP 

Mrrterr,  FRANK  S.  TAYLOR.  Fc-.  Trra...  AI.FRED  HALL 

F’ced  Omcc:  455  S'F.  JOHN  STREET,  MONTREAL 

rrrtichcs  and  'tgcm  iVi 

I  I  itH(>M  tl  '  \M  «1|  '  )  lt.4  ;xl.4.  XI4  '  -K’tXION  I  l)N-I3i:<  .IX  X-(  VXXX  S  |-|-I.I,E, 

|||  Xt  XX.-II  M.IEW  -  I.ONCO'''.  •  ■'•••.I  "  Mocrtnlr.  f.C..  2 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  2,  1935 


CAPITAL  SET-UP 
OF  IMPERIAL  OIL 
NOT  COMPLICATED 


Stevens  Charts  Against  Auto  .  HEALTHT PROGRESS  MAY  USE  SAINT 
And  PacHtng  Inam  tries  Re  fated ,  JOHN  AS  CENTRE  ’ 

H.  Stcvdrg  fii  f  Din  hiiif  thf  Mi.':  buji-  '"n'i  "  o  c '-ro  'nrnrr]  r,i  r.iir- ;  FfJ  L  ^ 

ncsK  -  hailing'  vliich  viirA-.kot  an  o/tn  ijaOGfi  nr  r  .'ii'i:  ill  Uiil  i  ELr  L/lt^xL.iJi  Ui/ 1  *  vli  lITJl 

nrl  thin  J’ricn  .Sprouds  and  .Mann  Ttiiy-  '  .n  ranada. 


Company  Operates  on  i 
and  Logi^  Principles 
Commerce 


on  Simple  Inauliy  in  iiis  pt)!ltka!  lampairn  "’f  prrK)f  ’vnrf  nfodod  that  this 
•  •  r  as  Iicud  of  l!io  IJoronstriK  linn  par-  was  t.lie  cansr.  .it  Is  Mnnd  in  thn 

ipies  or  ,v  jiroiiKhl  rrplics  from  l^adf■rr^  ‘ conrsf-  of  raltl';  prices  during  li-.c 


/  T-^C 


rrolil  of  $1£0.000  it'acie  on  Question  Oiscus-^ed  by  Civic 


^baia  of  78  Stores  La:l 
Year 


Aolhori’ies  ?nd  Canadian 
Crultona  President 


TO  coryfOucT  survey  i 

Maritime  Boreaa  The  Fttuncial  Times  | 

•Saint  Jotm,  .V.B. — Mayor  Brittain,  | 


Commerce  in  the  packinp  and  anioniohiic  in- 'past,  six  'iiontiis.  In  January  this  Year  I  (..luttoiUJ  President 

-  dnstrlns.  Kp(!al;inp  at  Winnipeg  Mr.  vnar  cattle  n.tialn  hcR.an  -novinn  to,  -  _  .  1  — - 

PAY-AS-YOU-GO  POLICY  Siovons  said  Uiat  Canaiia  I'ack-rs  'the  United  Stafo.s,  and  since  then  LOvVER  PROFIT  PEit  UiflT  TO  CONDUCT  SURVEY 

-  IJmltod,  which  handled  of  thf  if-attlo  have  ridvanced  more  than  two  i  _ _ _  _ 

Offici&ls  Tell  B«C*  Inquiiry  TKal  ^^IUhIuchh  In  (  anada,  was  piling  up  an  ,  cents  PCT  pf)Und.  1  Toronto  Bureau  The  Fituuicial  Times  Maritime  Borcaa  The  Ftsanciel  Times 

Comoany  “Has  Not  listened  surplus  vyhich  in  another  "Both  cattie  end  hot:  prices  are  i  Toronto.  -  Ixiblaw  Groceteria-s,  i5aint  John.  .VB.-Mayor  Brittain. 

Inc..  U.  «..  affiliate  of  T^)blaw  Groce-  in  a  state-ment  to  the  Common 
to  ^ren  Song  Ot  lyloneylend-  all  tho  plants  it  eontrolled;  he  said  for  the  same  reason,  viz.,  that  an  ttrias.  Lid.,  has  been  niakiiie  rerv  Council  following  an  interview  with 

ers  and  Promoters  also  that  he  had  infomiulion  that  export  market  is  available  wliich  definite  propress  in  the  ppst  few  i -A-  C-  Dawson,  president  of  the  Cana- 

-  after  a  man  became  ia  .vears  old  hakes  the  surplus.  Uveryonc  in  I  'm-  ygar.s  altkouRh  another  iwr.  or  three ',dian  fotton  Co.,  fJmited,  and  presi- 

Vancouver  Bureau  The  Financial  Times  Ruch  firms  as  General  Motors  and  iida  understands  this  except  Mr.  years  may  be  neces.sary  before  t'.ic  *l*^u*-  Cornwall  and  Vork  Cot- 

Vancouver.  —  .More  than  a  million  I'k>rd  Motor  Company  liad  little  !  .Stevons.  unfortunate  result.s  of  the  ill-fated  MilUs,  IJmited,  here,  a  stibsi- 

Kfords  have  been  uttered  and  trans-  use  for  him  in  tlieir  factories;  a,  "I’aekers  deservi?  no  credit  for  cpiry  into  the  Cbioapo  area,  can  be'^'^''^’’  touched  on  the  posEihllity  of 
tribed  by  stenfiKiaphers  since  British  I'lunt  nianaKcr  told  liiiu  that  "at  •}.")  the  present  trf)od  prices.  ,1u  it  as  cleaned  ’’n.  V.  hen  that  time  eonie.s  !  Jtihn  becoming  a  distributing 

rolumbia’s  fuel  emiuiry  got  under  u'u.st  go;  we're  through  v\  ith  they  de.serve  no  lilame  for  tlie  pre-  u,  h.  company  should  be  a  sour-  ;  t^anire  for  raw  cotton,  adding  that 

vay  early  this  summer,  and  pro.sent  fiiPU'  ”  vlous  low  prices.”  ^.p  „f  income  ff)r  the  Canadian  com- i rnatlnr  is  to  be  investigated, 

ndieations  are  that  !i  good  jiiany  ’''*>«  "’tweiis  sUilemenis  was  la- |  The  Motor  Iniliistri.  which  h,>lds  2  S-l)  shares  of  j 

Tiore  will  he  recorded  before  i.ro-  helled  "nnirue”  tiy  .1.  Mcl.ean  "lintirely  incor-ect”  was  the  preferred  slock  and  2’»  fiOU  shares  of  ''  igmore.  and  U.  .M.  Scland- 

■eedings  are  ended.  Fuel  oil  i.s  now  l"■eBldenl  of  Canada  I’.-k  kci  s,  he  said  eomnient  of  ihii  General  .Motors  ,.(>ninioTi  stock  ”  '  '  | ‘’•fR.  commissioner  of  the  Board  of 

icing  dealt  wiih,  coal  and  sawdust  I  "‘at  they  "are  obviously  an  iiltempf  ^  i  omiiany  in  a  Rt-iemeiit  which  ’  r'oh'aw  first  entered  the  U  c;  '^  fade,  composed  a  committee  which 

laving  been  exhaustivelv  surveyed  ")  make  political  capital  by  inciting  continued;  "We  ha\e  approxl-  headouaricrs  I  wa-s 

It  earlier  sessions.  Some  interest-  ayaiust  packer.s  to  the  in-  mateiy  one  thoitsand  workmen  on  the  ijur.'alo  and  a  chain'of  s  ..res 'in  ! annual  meeting  of  the 

ng  evidence  was  given  before  the  -^ury  of  Im.^iiiess,  and  tlie  special  in-  payridl  today  who  are  over  4.j  y''ars  -mH  unafe-n  Vn,.,  v  1 subsidiary,  and  took  up  with 


PAY-AS-YOU-GO  POLICY 


ers  and  Promoters”  alR<>  that  he  liad  information  tha 

_  after  u  uiaii  bocunie  45  years  ol 

Vancouver  Bureau  The  Financial  Times  RUCh  firms  Us  Ocnerul  .\I(»tors  an 
■Vancouver.  —  .-More  than  a  million  'he  Ford  Motor  Company  liad  littl 
words  have  been  uttered  and  trans-  "se  for  him  in  their  factories; 
cribed  by  stenographers  since  British  I'lunt  manager  told  liiiu  thiit  "at  ■} 
Columbia’s  fuel  emiuiry  got  under  '.h*'-''  u'ust  go;  we're  tiirutigh  v\  it 
way  early  this  summer,  and  present  them.” 

indications  are  that  a  good  many  ’•  hf*  Stevens  slalemenis  was  la 
more  will  he  recorded  before  lu-o-  belled  "nntrue'  tiy  .1.  ,‘4.  .Mci.eai 


more  will  he  recorded  before  lu-o-  helled  "nntrue'  tiy  .1.  ,‘4.  .Mci.ean 
reedings  are  ended.  Fuel  oil  i.s  now  I'fesldenl  of  Canadti  I’ai  kci  s,  he  siiid 
being  dealt  with,  coal  and  sawdust  'hat  they  "are  obviously  an  attempt 
having  been  exliaustively  surveyed  utake  political  eaiiiial  tiy  inciting 
at  earlier  sessions.  Some  interest-  pu'uiers  agtiiiist  packer.s  to  the  in- 
Ing  evidence  was  given  before  the  -h"'.''  I'u.siuess,  and  tlie  special  in- 


ich  definite  progress  in  the  past  few  i-A-  C-  Dawson,  prr.sident  of  the  t'ana-  [ 
years  although  another  two  nr  three  I t'otton  Co.,  fJmited,  and  presi- | 
.  years  may  lie  necessary  before  t’.ie  1 1^*^*^*.  of  the  Cornwall  and  Vork  Cot- I 
unfortunate  result.s  of  the  ill-fated  MilUs,  IJmited,  here,  a  stibsi- ! 

fof  eriry  into  the  Chicago  area  can  bpI^’^Dv.  touched  on  the  posEihllity  of' 
cleaned  -’ii.  When  that  time  comes  I  -^^'hn  becoming  a  distributing  i 

Tc-  fgp  I'  ^  company  should  lie  a  sour-  i  tjanire  for  raw  cotton,  adding  that  j 
ce  of  income  for'tbc  Canadian  com- I matter  is  to  be  investigated.  ; 
p.-nv  which  holds  2S.1|  shares  of  j -Mayor  Brittain.  Commissioner.s  .Mas- j 
'ht;  preferred  stock  and  2».fi0ti  shares  of  '  ''  igmore.  and  F.  .M.  Se.land- , 

ors  (.(ininion  stock  ctimmissioner  of  the  Board  of  , 

h'h  '  r.oh'aw  first  entered  theU  c  '^  rade,  composed  a  committee  which  j 

■  j  waited  on  .lilr.  Dawson,  who  wa-s  , 

I  here  for  the  annual  meeting  of  the 


A  LIVING  TRUST 

WHAT  IT  IS  AND 
SOME  OF  ITS  USES 

A  Living  Trust,  so  called  because  it  goes  info' 
effect  during  the  lifetime  of  the  maker,  is  a  simple,' 
but  sound  manner  of  arranging  an  assured  income 
for  any  person  for  whom  you  may  wish  to  make 
financial  provision 

Many  objects  can  be  accomplished  through  Living 
Trusts.  A  Trust  can  be  created  to  provide  a  per¬ 
manent  income  for  your  wife  regard-ess  of  changes 
which  may  take  place  in  your  personal  fortune.  Yqij 
can  make  financial  provision  fora  college  education 
for  your  son  or  daughter.  You  can  provide  for  aged 


eommi.saion  under  Mr.  .lu.siice  M.  .A.jj*"''  ugi'U'ultiire.  jof  age,  smue  nt  whoiii  have  been  ^,,o(f  operating  profit  of 

Macdonald  by  two  officials  of  Im- '  "D'U'  company  s  mcfiis  on  li\p-;wilh  ns  as  long  as  ,!,)  to  10  •' ‘’tf'R- ,  Unffaio  unit  was  $10,»;2S  w^ich 

perial  Oil,  Utd,.  D.  C.  McCloskey.  '  flurmg  the  past  year  were  |  Our  praefice  in  taking  on  new  ein-  increased  to  .$108,058  in  IWfi 

vice-president  in  charge  of  manufae- j oiie-teiith  of  (ine  cent  iter  j  ployees  -  ;ind  ot  course  re(  euil>  $102. 02, 5  in  1931.  In  the  mean- 

turing.  purchasing  and  accounting,  1 l'l“’  Iiacking  indusiry  as  a  .  I liere  have  not  been  many  taken  on  effort  was  made  to  open  up 

iind  A.  E.  Halverson,  director  tind  |"Ji<>le  has  lost  money  o^er  tlie  i>a.sl  because  we  have  heoii  altsorbing  our  jj,  Chicago  and  by  1931 

general  manager  of  the  marketing  1 years.  ,  ,  .  former  employees  is  «|iiite  na-  .stores  being  operated 

department.  i  "Mr.  -Stevens  s  attac  ks  throughout  urally  to  engage  voutiger  men  w  ho  compared  with  ,52 


in  Hurralo  and  a  chairv  stores  in  ■  i  t  u  ^  ^  ^  •  i 

r  .  r-w  .  rv  ^  V.  v  T’  1  1  I UGU I  subsidiarv,  and  look  up  with  ; 

r:ortlit  rn  rmd  western  New  ^  ork  *  i  •  r  k. 

o.„,,  t,  ,f.oA  ^  ^  I  him  the  matter  of  rcopeniu^'  the 

State.  By  1929  operating  profit  of  I 


o.„,,  t,  '  ,f.oA  *  ^  “  I  him  the  matter  of  reopening'  the 

S  ate  By  oporat.ng  pn.fu  of  I  ^  has  been  rhxs- ! 

jUie  Itutfaio  un.  "^as  09  WS  cd  of  recent  years,  with  the  York! 

a  ,'  ‘■',70-"'^  plant  operating  on  a  three  day.s  ai 

and  $It)2.02,)  in  1931.  In  the  mean- ;  basis  ' 

lime  an  effort  was  made  to  open  up  |  '  r/  ■ 


After  outlining  some  of  the  broad- years  liave  eentred 
er  functions  of  the  company  and|‘’l’PM'y  eat'le  prices  because 

pointing  out  that  Imperial  Oil  oper-  been  very  low.  He  has 

ated  on  very  simple  and  logical  prin- i Du'-R  made  the  cliarge  that 


years  liave  eentred  have  not  given  the  best  of 
le  prices  because  lives  to  other  work.  'Phis,  we 


anotiier  unit  in  Chicago  and  by  1931  i„  t^eported  that  on 

there  were  77  stores  being  operated  V'*'  '''•f' 

in  I  hat  area  as  compared  with  ,52  Dawson,  and  what  ha.s  been 

stores  in  .New  York  Stale.  Operations  '  f  "*.  "’'"-  I  ^on- ! 

;  ,  V  I  ditions  in  the  textile  industry,  he 

n  (hicago  were  made  difficult  by  .  unfortunately,  nothing  eneour- 


parents,  or  any  in- 
tion  in  which  you 
Our  Trust  Officers 

explain,  without 
the  uses  of  such  a 
with  you  in  strict 
ods  of  carrying 
individual 


dividualormstitu- 
arc  interested, 
will  be  glad  to 
cost  or  obligation. 
Trust  and  disr'j<i> 
confidence  meth- 
out  your  own 
plans. 


sider.  is  a  eomnionsensc  and  justi-  j”  ^  made  difncult  by  unfortunately,  nothing  eneour- 

fiable  practice,  it  i.s  regrettable  that  ’  ^”7  aging  to  report  for  the  near  future 

statements  of  this  kind  should  be  ,  ‘  7  ^  as  to  any  intention  of  reopening  the 


riple.s  of  commerce.  Mr.  MeCloskey  ■  Pi'^k<‘>'R  eoiispired  to  keep  them  statements  of  this  kind  should 

.said  that  the  capital  structure  was  'p"-  .  .  v,  p''/'  « "'p  (■„  which,  however,  did  not 

not  complicated,  there  being  only'  " ' innocent  of  such  practices  as  have  liabilities  on  long  term 

r.r.o  Vina  nf  nonitoi  cfnnv  nnmn,r.n  ( fact  that  iH  1930  OUT  Credit  outletHieen  attributed  to  US. 


one  kind  of  capital  stork  common  i 
stock,  and  there  was  no  funded  in-  i 
debtedness. 

"Had  the  company  listened  to  the 
.siren  song  of  money  lenders  and  ' 
promoters  during  prosperous  times, 
instead  of  investing  some  of  its 
earnings  in  expansion  and  develop-  ; 
ment  and  paying  its  way  as  it  went.  | 
its  situation  would  not  be  the  hap- : 
pj’  one  that  it  is  today,  and  the 
shareholders  would  have  suffered”, 
said  Mr.  McCloskey. 

>'o  Inflation  In  Fignros  i 

Mr.  McCloskey  contended  that ' 
there  was  no  inflation  in  the  com- 
pany’s  figures  referring  to  business  ' 


leases. 

___  I  mA  /imw n m t K*  'A  ith  the  sale  or  me  <  nicago  i  crease.  It  is  operating  at  a  loss. 

lyB  DliBIlMPTIOM  W  R  TO  ^XRFWr'THRW  expansion  of  the  Buffalo;  The  .Ma.vor  added  that  the  parent 

lit/  I\El/ulTJT  1  It/ll  t/11  11»D»  It/  iJ  1  liullt]  I  lIEll  I  t'Tiain  was  undertaken  until  at  the!  company  is  maintaining  the  upkeep 
■vv  •  v  arrtwx  rvwwnnnvwnnw  nrn/\/vvr  rkn/iWTV  •  I''’*’®'’"'  "“'c  the  company  has  78  of  the  Cornwall  Mill  at  a  consider- 

WALKER  PREFERRED,  STOCK  REGULATIONS  -r 

_  I  _  _ _  out  at  $2,435  per  store  which  is  far  '  added,  “is  verv  desiroas  of  retain- 

EKpendi.^  o„  U.f  Subsidiary .  ^  Say.  Security 


eii  --,oiu  lu  :  Cornwall  .Mill,  The  York  mill  is 

,."'7,7.'  however,  did  not  yow  on  a  three  days  a  week  sche- 
liabilities  on  long  term  dule.  and  with  any  improvement  i 
could  easily  take  cane  of  the  in-  ' 
the  sale  of  the  Chicago  |  crease.  It  is  operating  at  a  loss.  , 
xpansion  of  the  Buffalo  ;  The  .Ma.vor  added  that  the  parent 


Montreal  Trust  Company 

511  PLACE  D  ARMES,  MONTREAL 


SIR  HERBLRI  5.  HOLT. 
Presfdeot 


MON.  A.  1.  BPO^N.  K  C  .. 
Vicf'-Pfcsidcni 


'“k  PON  .DaOPJ, 
Ocneral 


chain  was  undertaken  until  at  the!  company  is  maintaining  the  upkeep 
present  time  the  company  has  78  of  the  Cornwall  .Mill  at  a  consider- 
storcs  which  showed  a  profit  of  j  able  lo.ss  in  the  hope  of  some  future 
$190,000  in  the  past  year.  This  works  .development.  “Mr.  Daw.son,”  he 
nut  at  $2,435  per  store  which  is  far 'added,  "is  very  desirou-s  of  retain- 


Have  Halted  Retirement  of 
Senior  Issue 

Toronto  Bureau  The  Financial  Times 

Toronto. — Dnio  to  tho  nocossity  of 
oonservinje:  liquid  rosourcos  to  fi- 


>any‘R  figures  referring  to  business  ,  expansion  program  in  (b^aytain  gold  mining  slock  in  New  | 

n  British  Columbia.  Not  one  d,,)- j 'hf'  '■'rttod  Mates.  Hiram  Walker-  „  _  .  .  nresented  to '  7 

ar  was  carried  on  the  company’s  '  ^  Worts,  I/Ul.,  is  ^vlth-  "  ’ 

Itnoks  for  goodwill.  Ho  said  it  wa=  aetvm  on  the  redemption  of  Iho  New  Brunswick  I  iihlic  Utilities  years  s 


fermsfs  in  Future  to  More  jn  Canada  during  the  past  fiscal  year  ,  Maritimes,  and  assured  us  he  would 
Carefully  Scrutinized  ;and  well,  under  the  $3,116  per  share  do  all  in  his  power  to  improve  fa- 

-  -  earned  by  the  Buffalo  chain  in  1931.  ;cilities  as  husines.s  warranted.”  ! 

Maritime  Bureau  The  Financial  Time*  The  earnings  per  Store  ill  New  York  '  .  Mayor  BritUain  stated  that  it  is 
Saint  .Tohri,  N'.B. — ^Speaking  on  an  State  do  compare  more  than  favor- '  proposed  to  place  before  .Mr.  Daw- 
application  to  permit  the  sale  of  a  with  earnings  of  eonipefing  son  information  regarding  tho,  bring- 

ccet-iin  M  rv.in-r,  .1  V  '  V  .  c'hains  gud  it  is  probaMc  that  ing  of  cotton  to  this  port,  direct. 


Base  Metals  Production  announced  that  the  com- 

enn  •  c*  nil  L  I>anv  will  c.arry  Hie  figiit  into  higher 
$66,596  Ul  OlX  Months  court  in  an  elfort  to  liave  the  $75,- 

_ _ _ _  j  dull  income  lax  liill,  |>resented  them 

Toronto  Bureau  The  Financial  Timer  '  i’.V  1  ItC  town  colincil  at  Tininiins.  re- 
Toronto.  -  Base  .Metals  Minins  '  duct  d  liy  at  least  .825. ddd.  Different 
Corp..  which  resumed  milling  oiier-  i  meanings  of  tlie  .Mining  ,\cr  were 
ations  on  June  25.  after  a  shut-  Itaki'ii  l>y  council  and  the  mine,  the 


‘  *  '-.V  L.,.,  hXt,  eorroeaioo  .hoKHoo  dowo  of  flic  jilant  sioce  I’eliriiarv  town  lielieving  It  peianissihle  to  tax 

with  earnings  of  16,  has  i.s.siied  a  profit  and  loss  the  mine  for  1V,eg'  .,f  p,ofi„  „p 

Phams  and  it  is  probable  '  covering  the  six  months  to  a  total  of  $3loo„  and  2',-^  on 

figures  are  low  due  to  opening  for  shipment  to  Upper  |  dnded  June  3d.  1935.  The  value  of  an.vHiing  over  that  amount  The 

tew  stores  during  the  past  two  matter  of  the  mportation  of  raw  I  .  ,i,,,.inc.  ,h..  i.vio,-  oeHnd  noMnin-  e  mvov,..!  t,.  in.iiinrer 


sincp  it  takes  some  time  for  a 


matter  of  tlie  importation  of  raw  I  •  i  le  .  . 

material  through  .Saint  John,  ho  , 


inevitable  that  coal  should  suffer  preferred  stock  at  the  present  Hoard,  in  session  here,  tho  chairman  new  store  to  attain  its  average  earn-  added,  -will  be  the  -sub.jeci  of  a  de 


from  competition  of  other  fuels, 
lust  as  eleeirie  light  had  made  t'ho 
situation  diffieult  tor  the  oil  indus¬ 
try  until  the  coming  of  the  inter¬ 
nal  combustion  engine.  But  because 
‘lie  livery  stable  bad  given  place  to 
the  garage  it  was  not  suggested  that 
the  horse  had  been  entirelv  displaced 
in  our  seheme  of  tilings,  t'oal  would  , 
continue  to  have  its  uses, 

Tlie  argument  was  induced  lnrce1> 


Fp  to  March  1.  J931,  the  company 


^  of  the  Board.  H.  .A,  Carr,  K.C.,  stat¬ 
ed  :  “There  Ixis  been  too  much  loo?e 


ing  power. 


had  purchased  in  the  open  market  I  •‘'('"’nk'  in  this  province  from  the 


nearl.v  2d0.ddd  jireference  shares  tit 
average  cost  ot  $9.12  per  share. 
.Since  that  time  the  eonipany  has 
tieen  suspending  further  redemption 
liecanse  it  has  been  using 'all  its  fi- 
n  icial  re.sonrces  in  evpansion  in  the 


standpoint  of  the  poor  individual 
purctia.ser  -lhe  rostrietions  on  stock 
•sales  in  New  Bninswirk  tire  going 
to  he  more  rarefiilly  senilinized  in 
the  future  than  in  the  past." 

In  the  particular  application  be- 


PRINCE  RUPERT  TO  . 

GET  BIG  PULP  MILL  . 

_  ,vas  $29.nno  )esg  than  the  loss,  after;  u  i,.  ’T  r'  T  " 

Mi«hia1  Pfiln  Mills  I  frl  Plane  depreciation,  tor  the  fi.sral  year;  Mollinger  lO  Garry  I  aX 
Pulp  1 1933-34  \  o  Dawson,  president.;  Decision  To  Hi.-rher  C 

Expenditure  of  $5,000,000  stated  that  the  report  siilimitted  was  ;  ’ 

on  250  Ton  Plant  ;  "accepted  as  satisfactory  in  view  of;  70  771706  Bevi 


Fnited  ,'ttati;s.  It  huiit  the  vi  orid's  .  fore  the.  hoard,  statements  in  tlm 
largest  distillery  on  modern  lines  at  |  prospecHi.s  that  dividends  are  now 
T’eoria.  Hi.,  but  Hus  .iiir-t  been  de- !  being  earned  and  tliat  ;i  dividend 


hv  consideration  of  Hm  fart  that  '7  '  j;jrovcd  by  fire.  This  will  delay  real-  :  of  one  per  cent,  would  be  paid  on 


''itquir.v  "nas  been  called  largel.v  j^atjnn  of  Ihe  companv’s  various  oh-  August  isl,  were  criticized  on  the 

viih  a  view  to  finding  a  moans  “^‘f  ipdjves.  i  grounds  ihat  .such  statements  were  . . .  . ,  •  r-  w 

uroterting  and  slinmlating  B.  ('.'s|'  ,enrganiza- I  not  based  so  much  on  a.ssured  facBs ,  of  lYince  Ruperi,  lAd..  have  an-  |  <''PC'<>d  as  follows.  A.  a  Daw- 

own  roal  industry.  'lion  of  the  capital  siriictiire  in  1932  las  on  prospects.  j  nonneed  their  decision  to  '-onstruct  |  Kon.  T  P.  i^tarr,  Puddinpon 

.Mr.  McCloskey  said  the  charge  of  ^  apparently  to' give  each  share-  ,t  was  stated  hy  a  member  of  thei«  ton  bleached  sulphite  pulp  v  Bmd  ’ 

oil  monopoly  m  British  i  olunihia  or  i  each  comnicn  share  then  board  that  "the  people  of  New  "4111  here  as  soon  as  necessary  de-  ]-Moirice  and  M.  V-  B»vd. 

oisewhere  in  (  anada  was  ridiculous.  :  beld.  one  quarter  share  of  preferred  i  Brunswick  are  wary  of  stock  pur-  '  '‘"^ils  can  be  worked  out.  Estimated  ' 

\s  a  matter  of  fact,  there  was  too  3^,^  quarter  sliare  of  common.  !  di.ase.s;  they  have  lieen  bnrned'  too  4'"®'  Ihe  mill  is  $5,000. 0-iO.  Cl  r/'TIAM  MATDC 

miirh  ^competition.  ^ImperuH  Oil  bad  ,^;^^  company  felt  Hiat  on  the  rate  ,  often.  Even  reputable  brokers  have  ^  The  company  will  employ  .some  Jjtjljvllvl*  Uf  lTJvlI\l3 


production  during  tin-  lu'ief  period  |  rm  ailing  e-'.nveved  to  jloHinger  w.as 
mide(i.'7-il'rbe7he  -s’llb^l  "of“‘a'  de- '  j"  "hirh  t^  mill  was  working,  less  |  Hiai  H.ey  shouid  piy  -'t-”'  "'"V  have 
tailed  survey  with  the  hopes  ofmak-  "7,  re-'-lucation  charges  was  |  in  he  77.  .'m'  as  .-ill  other  mines 

ing  this  port  a  distributing  centre  "7  "l"  Orodiicticn,  ,  ,n  Hie  d.stnct  have  for  some  years. 

«  ,  1-*,.  inriTKiinK  n('\ flopni^^nt..  nnninir.  mil  -  i  wTirji  tlio  wn.>  in.'if  o  ton  - 

for  such  comniodity.  •.  i  *  .  i  i  'i  ,  *•  ,t  -vo- 

inp,  adniinistratum  rmd  iroiiGr.'il  ♦•x-  Ia'w  miiniciiL'ilif 'g;;  mfirc  ihnn 

l>*^nsi\  \v;u‘  Ilqinuilcd  lo.'^s,  I  nor*  incDino  tax  friHH  larnf'  minrF; 


Decision  To  Hi-gher  Court 


Officials  of  the  Mutual  Pulp  ^^lllp 


!  world  condiiion.s.’' 

I  The  hoard  of  officers  wat»  ra- 
!  elected  as  fo]low,s;  A.  O.  Daw- 


i  Follnwing  the  rioiirt  of  Tlcvision's 
I  upholding  of  Iho  assessment  of  Hie 
Ilollinger  Gold  Mines  last  week,  it 


I  iitt.ni  It  <,i{»i\  vtitfM.M  i\  n. 

I  T*i  of]o»  loti-vn  th‘‘ 

'  U -Jt  »'‘  i*r»i  t  thi.-*  \<';ir  hv  tHa 

}  V«v\r  laiui-nvjt'U  V^ri-i- 

|•'l|It.lJro  tlirij'o  is  a  11  lA T ' I -ofi T'L'  nc'ronso 
oA'or  i/isf  v*\'ir  in  the  nt'r-'RiTT’^j  pf 

wh^nt.  -.'it^  ;uh1  hai'lfu.  uhilp  rhnT 
pf  bn9  rorlijrori  Th*' 

**r  th<‘  Irirronso  'p  tli*"'  Erriin 

flops  ''."T i m;» t ffl  t<»  appr'i''i«'Ii 

ihf  .WwM-oasf  in  tli-'  potiT'^^'a 

I  inny  hr  as  as 


tails  can  be  worked  out.  Estimated  ' 
cost  of  the  mill  is  SS.OOO.OiO. 

The  company  will  employ  .some 


At 


Tri 


been  first  in  the  field  and  now  it  I  ,,(•  warnings  Hien  obtnininc  it  eotild  gone  to  the  wall  and  left  their  --hOO  men,  Including  those  who  w'ill 
w.as  paying  numerous  penalties  for  continue  to  pav  dividends  on  the  clients  in  the  liole."  he  engaged  in  logging.  The  con- 

■is  pioneering  effort  Dneroiis  reg-  ,-„.-orred  .stock,  the  holdings  of  |  jn  the  narlicular  case  under  con- '  ’''‘^'■’"'7"''’  *40  about  18 


,  u  I  . . . . .  In  the  particular  case  under  con-  -j  ,  • 

•nations  which  applied  when  it  estah- '  ,],o  common  could  he  held  by  share-  ^jderaiion  the  board  fiinllv  author-  and  logging  operations  will 

'isbed  its  services  at  various  points  holders  as  a  means  of  .sharing  in  j-'n,,,  7  000  shares  at  75  started  before  c. instruction  is 

'md  he»n  abrogated  or  revised  to  Ihe  i  .,3V  f„,„re  advancement.  \Yhen  Hie '333, 33, .‘j,  ,„j,  i3,’pos.Hl  the  condi- ’  "™4pleted. 


he  engaged  in  logging.  The  con- 
■stniction  period  will  he  about  18 


■idvantage  of  newcomers  who,  in  the  133333 sp<i  profits  came,  then  ttm  .j,^^  ‘ 
company's  opinion,  provideii  no  shareholder  w ould  siiare  in  the  divi- !  |,^,f03P ‘,,3y3, 331  is 
•lecessary  service.  dend.s  on  common.  As  l>referred  ,  ^3,3,^  Pv  3ip,3bcrs 

Discussing  the  "sales  realization"  shares  are  progressively  retired,  tlic 
nethnd  of  accounting,  w'hicli  had  common  sliares  nalurally  slioiild  ini- 
iveon  questioned  by  counsel  for  the  jirove  in  value. 

-ommission.  Mr.  McCloskey  saiti  ilic  -  --  -  - 

•vstpin  gave  a  true  picture  of  costs  .  ■  |Tr|  A  OPPAnn 
•ind  values  and.  as  with  any  system.  I  A|||c  A  Vlt  I  ||kI| 
enipornry  lechnienl  regtilarifies  of  L/lUllrt  ULiV\/lll/ 

•n.arkets  could  not  be  accepted  as  a  OAf  PC  lIIdlPD 

principle  Ity  which  to  condotiin  it.  Nul  T  .N  HIlvHrK 

"Our  Company's  itusiness  is  that  UALtljJ  lllUllljll 

•f  buying  crude  oil  and  processing  I  - 

and  selling  the  products  of  that  Nine  Months  Total  of  $1,366,- 
■rude  oil  in'  more  ilian  70o  different  ;  435  Compares  With  $1,- 

'orms.  When  it  bnvs  crude  oil  it!  -sc-j  IQC  •  1014 

pays  for  it  on  Hie  basis  of  what  the  |  in 

erude  contains.  .\  crude  oil  that  is  |  .  .  ., 

1  J  »  •  t  i  Toronto  Bureau  The  Financial  Times 

Mcn  in  Gnsolino  rominanas  a  hiplior  t  .  ,,  ,  .  x- 

price  t'han  a  erude  oil  wliich  con-'  Toronto.  lor  tlie  1  nioiifhs  of 
■ains  a  small  quantity  of  Gasoline.  |  <''»'''('4it  fiscal  year.  (Ictc.-her  i 


LAURA  SECORD 
SALES  HIGHER 

Nine  Months  Total  of  $1,366,- 
496  Compares  With  $1,- 
363,195  in  1934 

Toronto  Bureau  The  Financial  Times 

Toronfo.  J'or  riio  !>  months  of 
llu  current  fiscal  year.  Octe-bor  1. 


cents  cneb  but  impostni  the  condi-  m  i-  , 

;tion  that  certificates  he  delivered  ..J7  company  control, s  l.onP.OOn.- 
riH-fore  payment  is  made.  It  was  '7  ^7'  '>  '"7  ""7''''  7  Queen 

'.stated  bv  member.s  of  the  board,  'harlotte  Islands  and  on  t^  Skeena 

during  the  bearing  that  the  rea.son  7""'-  7"  '"'^7  feu"' 

for  the  extensive  details  demand-  ’  ’7“  ^orthein  Btiti.-ii  i  <diimbta 
ed  in  considering  the  application  of  7""’’  '''''upany.  augmented  by 

the  gold  mining  company  making  "7"  "4"  company  may  produce 

Hie  application,  was  the  geueially 

unsatisfactory  method  of  doing  hu.si-  '  '  - 

ness,  and  ihat  it  was  in  keeping  Gradual  Improvement  For 

with  the  defermination  of  the  lioard  q  j  d  •  c  k/  .  ■ 

in  enforce  an  even  stricter  regula-  Stand.  raVing  &  Maten 

tion  of  stock  sales  in  the  province,  - 

Hiaii  ill  Hie  past.  Toronto.  .M  tlie  ciiniial  gene 


Stand.  Paving  &  MaterisJs 


BOARD  MAINTAINED 

Proceedings  at  Annual  Meeting 
Regular,  N.S.  Supreme 
Court  Finds 


Halifax.  In  the  Supreme  f'ourt 
of  Nova  Srntia  this  week  the  motion 
of  a  group  of  preferred  sharehtdders 
and  Itondholdcrs  of  .Moirs  I-imited 
for  an  inievliveutory  order  restrain¬ 
ing  ttresideni  .1.  MacKeen  and  cer¬ 
tain  directors  from  action  was  dis¬ 
missed. 

'I'he  plaintilT's,  George  K  M. 
Lewis  of  Truro  and  others,  claimed 


Soo  Road  Repiorts  Larger  | 
Deficit  1st  Half  of  1935 


.Minneapolis.  St.  Paul  «t  Saiill  Ste 
.Marie  Railway  Co.,  subsidiary  ol 


\  crude  oil  having  a  large  fuel  oil7'^''"'-  '’U'C  "'4-  U43;),  ti-ilal  sales  f'f  !('p^  (3  )t,c  fir.«t  six  mouths  of  atioii.  was  elected 

'’ontent  brings  a  lower  price  to  Hie  ^”'^'*'’"  ‘  andy  Shops  show  a  1935  reports  a  nel  deficit  of  $3,480.-  position  made  vae; 

produrer  than  a  erude  oil  whieli  has  -ain  -  $3,301  over  Hie  same  ;  3.,  compared  with  a  deficit  in  of  Hie  late  John  K. 


a  small  fuel  .dl  content.  What  the  I  ,7!:'7-  .n'77-  ''‘v  =’  5;':' 

refiner  must  do  is  to  huv  the  erude  '  ‘'i®/''-"'"®!  As  to-  ,  9,;-,  dross  revenue  wa.s  $.-,.. ->4 ,  .9ah, 

dl  that  will  most  readilv  meet  the  ! '7  !  =4^'"®'  $5,816,981  and.  after  .-.perat- 

needs  of  the  territory  served  hv  the  ^"■’®' sea.son)  had  in,,  expenses,  a  los.s  was  shown  of 

Refinery  irwhiertl  arc^^^^^^  $t556.322.  up  $20,582  above  the  1  .y.gi.s:,.  against  an  operating  profit 

ofbe  processed  in  ail  the  nri.  e in  U  '  •'"'Tosponding  quarter  of  tho  previ-  1  3  year  ago  of  $427,324.  After  sub- 

nr„an7ii  L  ,1  •  nil-  7*  ions  year,  it  follows,  therefore.  Hiat  :  traeting  taxes,  non-operating  debit. 

...  .  ’7'"'^  f  7*’®  ”'7 'ho  sales  for  Hie  six  months  ended  33^  fixed  charges,  the  net  deficit 

1.1  1  "7,  i -luno  20  were  $810,174  for  1935  and  ;  7"  shown  as  above 

^rude  oils  increases  as  the  gravity  j  ,5j,27.4.55  for  the  firsi  half  of  Iho  Wisconsin  Centril  Railway  (  o 
brromes  li^htor  or.  in  othor  words,  I  if,oi  1  ''isfonsin  <  i  rural  uaiiway  i  o,. 

tho  r'^solino  ronlont  inrroTsos*  ^rr-i_  ‘  •  *  •  *  '  •  .  snbsliJiary  ot  tho  Soo  lino.  roiFort- 

-'nd,  converseh  Hmt  hr  Jrire  To:  ,  ^7  '’"'41777^  may  be  carried,^,,  3  p^dvit  ,d'  $1,155,187.  mm- 
II  ,v.  ,  I"<c  ne  fiicfkcr  as  total  sales  for  Hie  seven  ,  <1039  691  in  Hie  like 

•Hines  as  17  fuel  oil  extent  in-  ^,,3,,,,  j^.v^  peen  given  at  ?U098.- 1 7  ,  '  .'7, • 

'■rease.s.  This  is  a  condition  not  compared  with  $1,095,485  ,-3,.  '  P'  "’d  •'  > _ _ 

neeuliar  to  the  American  fields  but  u,c' previous  vear  It  follows,  there-  „  ,  „  •  i  .  • 

•o  other  oil  fields  ihroiighout  Hie  j  ,333  ,nat  sales  for  the  inonllis  of  Pools  Paying  the  Highest 

"If^  wp  bnv  our  raw  materials  on  •'!'•’■',  *'7^'  7”’?  *4f  'hi;-  year  were  Wheat  PHcCS  In  5  Years 
11  HI-  (HIE  ran  niateiiais  on  sligiltly  niii'-ad  of  one  ^  ea  r  ago. 

‘be  basis  of  Hie  value  tlie.v  contain  ;  3, 33,ii3£  3^  $267,931  .against  $2C".-  - 

J  is  only  reasonable  that  we  should  , -m  Vet  nonfiis  for  Hie  two  months  LVinnineg  Prairie  farmers  n  hr 


;  tlie  like  |iriod  a  year  ago  ef  $3,(161 


Gross  revenue  was  $5. ,547, 956 


tal  sales  for  the  first  quarter  i  in-  j  3^.313^1  $5,816,981  and.  after  .opera  t-  terials  since  its  organization,  was.^^Y  ®®-''  '«neineriron  iim  re^e  . 
eluding  the  Christmas  season)  had  (30  expenses,  a  los.s  was  shown  of  elected  vire-president.  -oHierwise  Htiit  the  voie.s  given  n 


,  corresponding  quarter  of  tho  iirevd-  ;  3  year  ago  of  $427,324.  After  siili 
ions  year,  it  follows,  therefore.  Hiat  :  tr.arting  taxes,  non-operating  debit 


-  nieeing  of  tlie  companies,  hold  here. 

I  shareholders  of  Slandard  Paving  A- 

Larger  l  .Materials.  Ltd.,  and  Con.solidated 
ilf  of  1935  Sand  A  Gravel,  adopted  nnaiiini- 

oiisly  tile  iinniuil  re|iorls  as  jirevi- 
I  oiisly  piitdishod.  .1.  I’.  M.  Stewart, 
,t  Saiill  Ste.  wlio  has  lieen  a  vice-president  of 
subsidiary  of  tv.tli  cnnitianies  since  tlieir  orgaJiiz- 
X  mouths  of  atioii.  was  elected  pnisident.  the 
I'it  of  $3.4Sti.-  position  made  vaeant  liy  the  death 
a  deficit  in  of  Hie  late  Jolin  K.  Russell.  Gordon 
go  c.r  $3.(911.- I  c.  Edwards,  of  Ottawa,  for  years  a 
as  $5.,547,9a6,  dirertor  of  Standard  Paving  &  Ma- 


■\1  tlie  ciiniial  general  (j,,,  direetors  were  elected  irregu¬ 


larly  at  ilio  annual  ineeHiig  of  the 
conipan.v  last  March. 

Referring  to  this  phase  of  the 
case  in  lii-s  .iudgnient.  Justice  Car- 
roll  said:  "Having  ail  Ihe  eircuiir 
staiices  in  mind.  I  think  fhis  was  a  i 
meeting  of  the  preferred  sharehold-  j 
ers  ns  such,  that  they  were  in  con¬ 
trol  of  Hie  meeting,  that  no  other 
voles  hut  Iliose  of  the  preferred 
sliarcholders  were  voted;  tind  there 
is  nothing  before  me  from  which  1 
mav  sav  whether  from  inference  or  ; 


ting  profit  G.  G.  Robinson,  general  manager.  ' 
After  sill)-  reviewed  the  wmrk  on  liand  and  in  : 
ting  debit,  prospect,  and  expressed  the.  opinion  , 


562,  compared  with  $1,095,485  for 
the  previous  year  It  follow  s.  there¬ 
fore,  Hiat  sales  for  the  inonllis  of 
Mav  .and  .Inne  of  thi;-  year  were 
sligiltly  nimad  of  one  vear  ago. 
.standing  at  $267,93  4  .against  $2C".- 
710  .Vet  profits  for  the  Iwo  months 
were  $11,717  tins  year  as  ag.ainrl 
.$15,110  for  tlie  sarn.e  two  months 


Pools  Paying  the  Highest 
Wheat  Prices  In  5  Years 


roronto. — The  Toronto  Stock  Ex-  ; 


Maciveon  and  TiirnliuH  were  not 
given  in  the  interests  of  the  class  of 
shareholders  holding  the  meeting,  or 
against  the  interests  of  the  eom- 
paiiy.” 

The  defendants  included  president 
Mar.Keen.  gener.ai  manager  5V.  B. 
Proctor,  J.  Fred  Eraser,  former  pm-  ; 
\  inrial  secretary.  D.  R.  Turnbull.' 
cvril  \V.  Stairs,  and  the  Royal  Se-  , 
curities  Corporation, 

The  directors  were  elected  March  , 


o  IS  only  reasonanie  that  we  shniiid.-m  .Vet  profits  for  the  Iwo  months  Winnipeg  Prairie  farmers  nbr 
vccotint  for  them  on  the  sanm  basis  ,  $ii,7i7  tins  yea'^  as  ag.ainrl  |  ix'o'ed  tht'ir  wiicat  are  receiving 

by  apport  inning  the  costs  in  rela- ,  ;pr,  j  ^  p  sarn.e  two  months  j  the  highc.st  prices  for  pooled  wlicat 

‘lonship  to  the  prices  p.aid  for  thej.pf  ]p<;f  year  !  in  the  last  five  years.  Tlie  \lherta 

-aw  niatcrinl  as  determined  hy  iisj  Running  slightlv  ahead  for  the  9  wi.rat  peol  nnnoiiiKed  a  final  p'v 
■■'ontent  of  vai  tcir,  prndnrts.  |  montiis  in  gross  an<l  net,  it  seems  !  ment  on  tlie  1931.35  ]ieol,  vvliich  for 

- - — - ^ - j  probable  that  onrnincs  of  $3. .31  a  j  minated  Tiilv  t.'i.  of  12.71  cents  t't 

Newsprint  Pfoduction  Record  j  sh-are  last  ymr  will  be  fairly  well  |  m.i';e  the  t  ita.l  payment  77  71  cents 
At  Great  Lakes  Paner  Mills  'maintained  ibi.s  ve.ar— leaving  a  bal  jn  bushel  on  Vo.  1  nortbein  cn  a 

_ _  "  '  '  I  a  lice  over  the  current  divideml  of  $3  |  Vancouver  priee  basis.  Last  ye.tr 

rort  Wiiiidoi  . -  la  share.  1  the  payment  wa.s  65.06.3  cents  a 


change  ha.s  iieen  adrised  by  Duf-;21.  when  Frank  T.ewis.  then  presi-  i 
ferin  Paving  and  Crii.shod  Stone.  ;  (tont.  declined  a  nomination  for! 
that  .ruppleinenfary  letter,-)  patent  re-eleriion  to  fhe  hoard  after  the! 
confirming  the  compromise  or  nr-  meeting  refu.sed  To  approve  his  re-  j 
rancemenl  made  be' ween  the  eom-  pi,rt 

ptiny  and  Its  .shareliolders  liave  been  . . .  .  .  —  _ _ 

f  f  *  f  V,  ^  Further  Increase  In 

Hoider.s  of  first  preferent'e  shares. .  _  »  Ll  rt  .»• 

other  than  the  Diifferin  Consirtic-  Gargo  I  onnage  at  riaurax 

lion  Co  Ltd  .  "ill  be  entitled  to  re-  • - 

.-eive  .$11(1  ptinripal  amount  of  .5  ,  M-aritlm*  Burrau  Thr  Financial  Time* 
per  cent,  si-riep  "  V'  d- bentures  for  '  Ha_lifa.T.  in  the  report  of  70 
r.aeh  fir.tt  preference  -hare  surren-  Halifax  Harbor  Commissioners  for  j 
det-ed  Holder.))  of  com, mm  shares  f^vrih  that  ear^  ton-  ; 

will  he  en'itled  to  rrco,ve  $10  prin-  handled  at  17  port  o'-  ^■’7 


Maritime  Bureau  Ttir  Financial  Time* 
Halifax.  in  the  report  of  the 
Halifax  Harbor  Commissioners  for  j 
.iune.  it  is  set.  forth  that  cargo  ton¬ 
nage  handled  at  the  p.orf  o-f  Hali-  • 


^ 


cipai  amount  of  5  tier 


serle.s  for  Iho  fir.st  six  month.s  o.f  the 


Maritime  Tel.  &  Telephone 
Maintains  Business  Growth 


,i(  b  eommon 


current  year  .amounted  to  1.199,007 
to-ns  compared  with  1.129,069  tons 
for  the  corresponding  period  of  1934. 
thus  maintaining  the  upward  trend. 


-.velght  newsprint  in  24  hniir.s.  To  1  •'(>•.  D'd..  owning  llte  telephone  sys-  j  the  previous  pool  ending  Jiiiy  15,  !  ,3  ,pp  pxleiit  of  7,410.  In  tlie  course 
make  the  record  of  the  machine  pro-  terns  serving  i>ractically  all  of  Nova  j  19.34.  was  69,011  cents  a  bushel.  '3;^  3px,  fyw  days  .)-liareholders 
’  ’ced  -paper  aij  the  rale  of  1. 100  foot  Scotia  and  Prince  Edw.ard  Usland,  in  Final  pa.vmieiit  by  the  Saskatche-  I  ^.jp  f,p  instructed  to  surrender  their 


At  Great  Lakes  Paner  Mills  I  maintained  ihi.s  veav-lencmig  a  hal  !  a  bushd  ,m  Vo.  1  nortlmi  n  cn  a  ;77V''''' H  lXr7rd’7omn  -'-me.  it  is  set.  forth  that  cargo  ton- 

_  aiice  over  the  current  dividend  of  $3  Vancouver  price  basis  ^.ast  ve,,r  ^ 

Fort  55'illiam.  I’roduction  .statis-  ^e  pavment  wa,.  im.i  1...  cents  .1  .33,3„nt  3f  5  tier  cent,  .serle.s  fax  for  Ihe  fir.st  six  months  of  the 

Hes  revealed  Ihe  iGreat  Lakes  Paper  L_  i”o' Yr“  1 . 7  '  '’usimi  "A'’  debentures  for  ,  ,„  b  ,>ommon  "'"''•"iM  .rear  amounted  to  1 .79.007 

■’ompan.v’s  plant  here  recorded  on  |  Maritime  1  el.  &  telephone  ;  The  Manitoba  pool  announced  a  3,|3,.p  tons  compared  with  1.129,069  tons 

Saturday.  July  27Hi.  a  new  world's  i  Maintains  Rii^iriMt  Growth  ba.vment  of  15.66  eent.s  to  ;r,,p  n,„3imr  of  first  preferenoe  for  the  corresponding  period  of  1934. 

record  for  newsprint  output.  I  IViamiains  Du»uie»&  v/ruwui  3,3^3  tin-  total  payment  for  No.  1  !  pj,3,.pj;  1,31,1  py  others  Hian  the  Duf- . 'ft"®  maintaining  the  upward  trend. 

Tho  mill’s  304  inch  paper  machine  '  -  northern  on  a  Fort  William  liasis  ^3^3  -(instruetion  Co  IJd..  is  9,285,  'The  increase  in  Uie  past  two  years 

Hinted  out  200.5  tons  of  standard  Maritime  Telegraph  &  TelepIiE-me  80.66  eent.s  a  bushel.  Payment  Ut  -  .,^-1,113  th(i  common  shares  are  held  I  fias  been  marked, 

weight  newsprint  in  21  hours.  Toli'o-.  owning  the  telephone  sys-  the  previous  iiool  ending  Jiiiy  15,1,3  the  extent  of  7  410  In  the  course  Dor  the  first  six  months  of  1933 

make  the  record  of  the  machine  pro-  Mems  serving  i>ractically  all  of  Nova  19,34.  was  69,011  cents  a  bushel.  '3,^  npyi  few  days  .)-liareholders  tfi"  'o'-iil  cargo  handled  was  750,968 

’  ’ced  -paper  aiJ  the  rale  of  1. 100  foot  Scotia  and  I’rince  Edward  Isltind,  in  Final  pa.vmieiit  by  tlie  Saskatche-  I  y^.jn  f,3  instructed  to  surrender  their  *ons  and  for  the  first  six  months  of 

per  minute.  common  with  other  Canadian  com-  wan  Wheat  Pool  lias  not  yet  been  1  share  certificates  on  a  s|>ecific  date,  810,606  tons. 

The  Great  Lakes  mill  also  held  miinlc.atlon  companies  experienced  |  announced.  For  the  pool  tenninat- ]  7hi3h  will  b-e  tiiward  Hie  middle  or  - - —  — 

the  previous  world  mark,  194.1  tons  an  impnrvoment  in  operations  tpid  j  ing  July  25,  1934,  Saskatchewan '  33,]  ,,1  Augu.sl.  niG  <iAiv  FUMOXTrox  poim'I..atio\ 

per  24-hour  period.  earnings  over  the  past  12  months.  growers  who  pooled  their  wheat  I  _ _  Kdmont-m.  —  With  the  grratesr.  im- 

-  -  -  -  After  two  or  three  years  of  st  a-  received  68.78  cents  a  bushel,  Fort;  r-„.oiM.'n  kx  ix  qi  FBFr  :  nu, it  incrpn.so  in  recent  ycnr.s,  Edmon- 

TrnxFH  X  Ai.i.FV  oil,  »»i-Ti»rT  Hon  losses,  the  situation  took  a  turn  william  basis.  i  '  '  .  "  .  .  ! ".  ''‘'’.V*' 

(“nlgarv.  —  (’losing  witli  the  he.-H  f3i-  ,lio  hotter  .a  vear  ago  last  April  >  *  e  I  I  1  1  Quohec.  —  Ste.ady  pr->g!'S.s  is  being  of  SI, 621.  nn  increase  of  L84S  over  Hie 

-nonth  from  a  produetion  sfandm-int  -.i  n,', .7,,,  ,t,  fhe  eomnn  .7  Amount  of  wheat  .sold  on  a  pool  I  made  In  the  ..rganization  of  f.armers  19.14  population  of  -9.7(3.  H  is  an- 
'n  19,1.5.  Turner  Valiev  oil  deliverie.s  ICSUlt  fh.lt  the  (OIlip,ail>  11,33)3  ,ya3  33,  av.ailahle  hut  it  was  I  of  the  Province  of  Qu-  hee  Into  eo-  noiinced  hy  Thomas  Maike,-.  city 

'or  the  first  .six  months  of  thi.s  xe.nr  finished  1934  with  a  net  gain  o-f  .183  |  3,,,  p^pccted  to  he  large,  h'armers  I  '‘I’crativ,-  communal  groups  e.  under-  |  Hsaessor  and  tax  erdlector^  This 
totalled  476  199  liarrels  .lime  deli-  slalicins  in.stalled  Tlli.s  liroilgiit  the  i  i  '  i  p  *1,  1  .  '  taki’  expei’iments  in  lacm'ug  m  gen-  1  hring.s  the  (-ity  .s  population  to  the 

eerleL, Ota  lied  82.612  harreis."^  n'mlle  ,,7  e  eXi  OS  in  ^  re  I  T’"’  '4'‘‘'44t'‘'''®  'he  pool  have|  33^  encourage  ,he  stud.y  of  the  highe.sf  figure  In  history  Ae,uflH,. 

IP  of  6.611  barrels  of  naphtha.  62. X,-. 6  '"""'’cr  U  lepiiolies  in  ■  c^H  e  at  ,1,3  o,,.portunity  of  selling  their  ;  best  methods  of  fattening  --atHe.  pro-  |Mr.  Walker  .sfated.  fhe  eensus  takers 

■  arrel.s  of  discolored  naphtlia  ami  ih('  end  of  tho  .vear  up  to  .i8..i_I  j  wheat  through  pool  facilities  on  I  d'lcing  milk,  manulaet  ur’uc  hnpter  Mound  several  hundred  more  persons 

■  9R2  barrel.s  of  crude  delivered  to  II, (.  This  improvement  has  since  been  33,, i  ^..Ipp  1,33)3  accenfine  the  .and  eheese,  and  improvom  and  drain-  who  were  Just  short  (Sf  domicile  qual- 

Imperial  refinei-i  and  6.669  barrel.s  niainlaitied  111  addition  the  Island  I  1  ,  ■  I,.,-,  ,'i  ^  I  ,  '”($  land.s.  according  m  '  leport  of  if-.cRtions  so  the  re.sident  pispulation 

..f  naphih, a  and  crude  oil  delivered  to  '‘'*7  , ,,  3„h3  diarV  !  the  Department  of  AgricuITure,  under  of  Edmimton  now  isavtuall.v  well 

Che  Bell  refinery.  1  releph.me  t  o..  I.td.,  .1  .  linsidhir} .  ,  ,jp]j^.333,j  ,3  elevators.  Hon.  .\delard  Godhout.  j  over  82.090. 


A  smooth  crossing  , ; .  delightful 
people  on  board  ;  ;  2  four  per-' 
feet  days  climaxed  with  th^t 
final  dinner  :  :  j  its  enjoyment 
assured  by  the  zest  and  delicious 
flavour  of  bci'^orc-dinner  cock¬ 
tails  made  from  White  Satin  Gin'* 


TrnxFH  X  Ai.i.FV  OH,  oi'Tri  T  Hon  losses,  the  situation  took  a  turn 
Palgary.  —  (’losing  witii  the  best  f,,,.  )),(,  better  a  vear  ago  last  April 
'uonth  from  a  production  sCandpoint  ,.33„it  fh.at  Hie  eomn.anv 

'll  191,5.  Turner  Valley  oil  deliverie.s  ' 

^'■'T  th#'  first  .six  months  of  this  >«‘nr  finlsliod  witil  «T  IlCf  A^nin  O'f  *)St» 

totalled  476.199  linrrels,  .tune  deli-  .sl,ati('ns  installed.  This  liroiiglit  Iho 

eerles  totalled  82.612  barrels,  made  333, 1,3^  „f  teleiihoiies  in  serviee  at 

IP  of  6.611  harrels  of  tiaphllia.  62.X,o;  ,  1  p  ,i  „„  ...  eo  -oi 

•  arrets  of  discolored  naphtha  ami  "’C  cmi  <'f  Die  .'Car  lip  to  38,.i_1 

■  982  barrels  of  crude  delivered  to  Hi,.  Tliis  improvement  has  since  been 
Imperial  refiner,,  and  6.669  Imrrel.s  niainlaine7  In  addition  the  Island 

■  f  nyihllia  and  crude  oil  deliiered  to  'ppipph.-mp  (’o..  t.td.,  a  .silhsidiarv, 

Che  Rett  refinery.  I,  j  t  ,00  ..e—iee 


f  ()-OPFRATIl  I'S  18  QI  I'.BFC 


for  Hie  iietier  a  >eai  ago  last  April  Amount  of  wheat  sold  on  a  pool  1 
with  Iho  result  that  the  eoiiip.any  ,,33,3  ^^33  av.ailahle  hut  it  was  I 
finislied  1.  34  vvith  a  net  gain  o-f  ,>8.,  |  3j|(  pxpccted  to  he  large,.  Farmers  I 
slatir'ns  installeil.  This  liroiight  the!,,-),,,  333  3,33,1,338  of  the  pool  have  1 


j  BIG  *iAI>  FDMOXTTOX  POP!  I.ATIOX  . 

'  Edmonton.  —  With  the  greatest,  iin- 
i  nual  increase  in  recent  years,  Edmon-  ' 
1  ton's  population  has  reached  a  t-.atal  I 
being  j  of  81,621.  an  increase  of  1.848  over  Hie  I 
rmers  |  19.8-4  population  of  7!>,772.  It  is  an-  ; 
o  CO-  I  nounced  hy  Thomas  Walker.  cit.v  I 
rider-  |  assessor  and  tax  collector.  This  I 
gen-  I  brings  the  city's  population  to  the  ' 


<^i\T^(>€Xtc^u\aetlA 

WHIfE  flTli 

t6  ounce*  1^^  40  ounce*)' 

B  I  vi 


40  ounce*' 
S3.35 


had  5.409  .stations  in  service. 


THE  ARISTOCRAT  OF  ALL  GINS 


PllUlIcd  and’bpttlcd  under  the  direct  scpcMsIon  of  the  proprietors^— Sir  Robert  Sumett  kO^ 
ioodMl.  by  Dittillcn  CwpoMtioB  Uertu^  Mentrc*!..  a  3  *. 
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»  I  _  shoiilri  povrrn  the  nmounf  of  taxes  pnid. 

fll  iUl  Tilt I  There  Is  no  indication  that  bipness  in  business  has 

2)  ^  deliberate  policy.  Rather  it  has  been  a  de- 

fsT»i.Li9HPn  HI?  velopment  in  keeping  with  economic  conditions  To 

Piibluhcri  Every  Friday  *t  6SI  CraiR  build  a  transcontinental  railwav.  to  manufacture  mil- 

by  The  Montreal  Financial  Time*  PiibllahinR  Company. 

LimJied.  lions  of  automobiles  at  a  price  which  the  public  can 
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.Si;BSrRIPT10\  I’Rirr-  in  Canad.r.  ‘i.On  a  vrar.  »l  ' for 
•ix  months  In  Great  Hntam  $.1  HO  a  yf*ar  (.anadian  hind*. 

In  the  United  .States  a  ^enr.  ift  aix  innntht*.  charges  and  priccs  m\i?x  ovmtuallv  be  moreased  or  uiMmcni  nc  fin  «m  i»rf f->  ffftxffuf'f  w'***  /tertte  .  hnvo  now  to  c;av  n  frw  wonlF 

Foreign  .Subscription,.  00  a  ver:  ‘I  00  for  iiiontli.  Standard  of  .service  to  the  public  lowered.  Fur-  ''  "‘i’  "  "P-"  f’P  ■’hiection  Pliich  rs  i.rten 

AD\TRTISINC.  Rat,  farH,  on  apnlicafion  a!  all  our  office,  or  j  ■  '*  P"*^""’"  ""I  diUlgcrous  utlb'.vs  lent  Its  irifl  lint  <  niilc  <  Insr  to  '  .  i  .,  ,.,,1,,..  fho  '■Inhili- 

from  any  ri-.-ponsibie  ,\dvcrt.,inc  Aganev.  ther,  if  taxcs  become  SO  high  as  to  discourage  expan-  Iiu.  di.sci('|iaiic,i  is  mt>  grent.  and  nmiinmir  rrnlitu.-  Kilifnr.  a(i\anrr(i  '^'  iia.i  .ig.iuioi  rno  u'  l 

CABLF  ADDRESS  Finimic,  .  tt  I’  tod*  1  Sion- and  such  expansion  demands  the  investment  of  unless  at  tin-  .lamo  tune  tlie  Imld-  - -  in'Io"?.  'L  V  =ioUiii?uio”  ..ur 

Montreal  l.Ania.,tar  0..SI.  Ml  iicvari  .^vllh  a  reasonable  assurance  of  dividends--  it'Ks  of  gold  in  ilio  ooiiutri  l  otu  cru-  p,,^p  fl,.,)  ^  caribruiaKe  can  |  jj.  p,,f;,pp,j;  i)n,'rjp|-.K  and  t!io 

TORONTO  orFICI:  21b  Street,  n.  I  F^ehiirii.  MnnAcer.  thon  the  progress  which  haw  led  tn  the  present  stand-  rl/'V  *'*  <**nnn\  u*  i  prevented  h>  n  pill.*  '  svstom  of  rinotas.  whieh  prevail  at 

ard  Of  living  Will  be  checked.  Vu  airVho.^^  nosnion  '"/=•'''■  'h*;  P^'-’-'  -’f  '^'iP'-P  the  present  time  all  over  Europe 

riRin  24fS  2466.  ^  ni  ail  <nn«  1  imp  ]>o>innu  ni  the  price-level  lias  heeii  llie  m-  j,,  .iip  t  niiojl  ^t'iTo«5  nf  \nierh'a  i 

l.nxDON.  r.NG  :  o.-i  Bishopgatc.  L.  C.  Z,  Dav.o,  A  I'o,  As  ail  alternative  to  big  business,  the  only  sugges-  usiiall.i  adju.Ms  itself  amiunalicalli .  '  p,  „.,p,p  ,pi,p,j„n  „f  ,|ie  period  of  ,,,,n,pp,.  ,bp  Vpvpl,i.nmenr  of  trade- I 
Rcprccniaiivc.  _ _  _ _  jj,  government  ownership  And  under  govern-  ‘'*trr  a  relaihelv  slinrt  time  litil  infiaiion  wliicli  went  liefoi 


lions  of  automobiles  at  a  price  which  the  public  can  ’ 

„  .  .  pav.  to  harness  huge  water  powers  and  distribute 

.  .  President  ,  '  ,  .  ,  .  ,  -  ,  .  i  u  m  A  I  AW  people  believe  flint  before 

.  ..  cleclricitv  hundreds  of  nit  es.  to  span  the  globe  with;  \  I  ,,  ,  i  ,  .  ■  . 

lenci-al  M.anager  ‘  •  f  e  .i>  1  stabili/ntloil  is  itllfoduced  it  is 

..-  ( ommiinication  systems  and  to  place  the  natural  pro-  e.sseiiiial  ihiii  fliiciuaiiiig  (■iirreiicies 
-  Ediior-in-Chicf  ducts  of  various  part.s  of  the  world  on  common  mar-  ;  slioiild  have  reaclu'd  sponiaiieously 

New,  Editor  kcts  these  and  other  enterprises  have  required  large  Dieir  'iiormal  linel. 

Toronto  Editor  in ve.st mcnts  of  capital  and  the  building  up  of  huge  ‘ 

—  organizations:  tliey  are.  in  fact,  big  business.  To  eiilortaiit  Ni.l.ndi  deitiiv  tiuit  .  er- j 
o  (' linaHimi  lund','^  ' taxos  on  sttcli  enterprises  would  mean  that  tain  iiattonal  pi  ice-le\els  tiia.'  at  a  I 

ii  lot  ,ix  nioMiiis.  charges  and  prices  must  eventuallv  he  increased  or  rertaiii  iiiniucni  lie  nut  ol  prnporttoii 

1(1  for  „x  I„.iu,l„.  pf  spyvioo  fn  the  ni.hU,.  lowoepH  TTi.r-  "-'  ''I  ''  'P'  ''tiiefi  Sit.  Il 


Mr  I’RdFt.s.SOR  rilARI.I.S  RI.'^T 
Membro  (Ic  I  ln,tilut.  t'aii, 

Urif  iirr  iircsiiitril  the  fiiiiil 
tllfff  of  .s(,r  clnipfers  of  fin  iirthl'' 
on  staliilnatioii  nhich  iipiu'iiinl 
ill  the  Mniithiu  Rrririr  of  Llo’/il.n 
Blink  lyiiiiitrii  The  hank,  hoir- 
erer.  is  not  ncrrssarilp  in  aprer- 
inrnf  irifh  the  a i  fiii  inents  or  eon- 
elusions  firrseiiteil  in  such  a  if  teles. 
The  author  holds  tliiit  stahiliza- 
tiou  is  drsirahlr  and  that  failure 
to  stnhitize  persists  heeausp  "the 
luditieuiiis  will  not  eouir  elosr  to 
eeouinnie  rrahtu.-  -Kditor. 


term  interest,  a  reduction  Tihich.  in 
all  other  l•lr^Iln1.s|,■ln^r's,  would  ha\e  I 
,  lieeti  the  (ertaiii  corollary  of  a  fall  I 
ill  iiricTs,  ! 

.At  the  present  time  the  aniniint  of 
'  eapitai  availatile  for  safe  long-term 
ill' esi metil  greatly  e.vceeds  the  tie- j 
inaiiil  I 


atlei  a  relalheli  sliort  time  litil  inflation  w  liieli  w  ent  l.efore. 


liamper  the  rievelopnient  of  trade- 
.A  stahiliz.sf inn  of  rnrrenries.  it  is 


Devoted  to  the,  interests  of  thr  iuersfiiui  piiblir  in  the  ment  ownership  there  never  has  been  progress  he-  Lp*  i',.  'im'-'in!;*  .Ir 'lou.w; ’’"I'b  in  tlie  Hank  Rate  hate  '"wer  ^vhich  is  not  aerontpanied 

lief  that  the  eoufidruee  of  enpital  is  essential  to  the  caii.so  there  is  no  tneentive.  ing  fm-  a  iV.  g  w  liX'm  u  u'o  .V.'  lo  nu^nrupoiV  n^ 


belief  that  the  eoufidruee  of  enpital  is  rs.srutial  t 
stability  of  finauee.  the  prosperity  of  industry  an 
development  of  our  resources. 

MONTREAL,  FRIDAY.  AI'GI'.W  2.  Ift.’-.a. 


Mr.  Hepburn’s  Dole  Edicts  Farm  Loan  .Act  that  the  significant  feature  of  the 

T’ST  when  it  .seemed  that  the  dole  wa.s  likely  to  loan.s  being  made  is  not  so  niiieh  the  large  total  ntiin- 


Government  Loans  Are  Liberal 

I  T  has  been  pointed  out  to  us  in  eonneetion  with 

niir  f'Hifnrial  nf  ln«f  rtn  fho  Mnorotij-^n  f>in 


liotli  (i.vports  ami  itiipnris  oi  gold.* 
i.s  fallacious,  for  tlie  simple  reason 


level  siieli  as  are  sometiiiie,s  call¬ 
ed  secular  miMeineiils  experience 


good  results. 

We  aie  far  from  hoiiig  amongst 


our  editorial  of  last  week  on  the  operation  of  the  lialancc  sueh  a.s  would  oluaiii  if  ili 


lhar  tlie  iiii'ie  exisicncc  of  a  paper  ,i,„,  ri.ves  of  falls  in  llte  Hank  '  fhose  who  feel  called  upon  to  de- 

cllireiiey  modifies  the  real  trade  neitlier  relard  nor  hasleii  *h*'  imT'edimenls  which  cireiiiii- 


coiiitlry  concerned  were  on  ihe  gold 

JT'ST  when  it  .seemed  that  the  dole  wa.s  imeiv  to  mans  nemg  maoe  is  not  so  niiien  tne  large  total  ntiin- 

.  ,  .  .  1-  ^  .1  ...  .  .  ..  I'or  iiislanee.  1  lucliia  I  Ions  of  the 

become  so  deeply  involved  in  polities  that  there  her  as  the  size  of  Ihe  individual  mortgages.  It  would  sterling  le.siili  iii  altering  ilie 

wa-s  grave  danger  of  its  becoming  a  peniianent  in-  appear  that  government  officials  are  more  free-hand-  normal  flow  of  trade  wlili  eouiiines 

stitiition  thioiighoiit  f'anada.  I’temiei  .  Hepburn  of  ed  in  making  loans  of  tax-payers'  money  than  are  outside  ilie  .sidling  ana.  if  tin 

Ontario  comes  out  with  courageou.s  policies  whieh  private  individuals  nr  the  inspectors  of  the  mortgage  I’uuuil  tails  sieadih  ii  pniMdes  n 

,  .  ,  .  .......  ,  ,  I'l  ofit  for  pill  cha.sers  of  Mnlisli 

promise  to  go  far  in  dealing  with  this  very  senous  loaning  eoiiipaiiies  tn  dealing  with  Ihe  money  nf  the  p,,,,,!..;  sm  h  a  prolit  will  ol. 

national  problem.  Not  only  has  he  issued  a  "no  work,  depo.sitors,  policv-holdei s  and  shareliolders.  luuisli  cease  wiicii  itic  poiiml  has 


Iht'iii.  Dining  the  long  iieriod  of 
falling  puces  from  IS'i!  to  Ik!'.') 
Rank  Rate  at  all  the  leading  cciilres 
sicadiD  fell  Siieli  falls  iieier  stie- 


slani'i'S  have  imposed  rn  interiia- 
finnal  trade  (in  the  confrary.  we  tie 
lieve  ttiaf  a  first  c  ffeet  nf  currency 
stahili/.aljoii  w  ill  lie  in  facilitate  file 
lestoinlion  of  a  greater  itiea.siire  of 


Imund  falls  sleadili  it  pi  oxides  a 
luofit  for  piiiclia.sers  of  I’nlisli 
goods,  and  sm  li  a  piolit  will  oli- 
xiouslx  cease  xx  lien  Itic  piuiml  lias 


ceded  Ml  gixliig  a  fiesli  impetus  to  restoianon  of  a  greater  itiea.siire  of 
prices  or  lo  intenial  loiui  I  trade,  free  trade.  In  jiarticular,  we  are 
xxliicli  .--uffered  during  Hie  w  liole  Persuaded  flint  Ihe  siqipression  of 
period  from  iimeliexi'd  depression.  Hie  sxstdii  of  ,|iiotas  should  aceom- 


nn  relief”  order  in  so  far  as  heallhv  unmarried  men  Uithout  detailed  information  as  to  the  ba.sis  of  hecii 


.Against  lliis,  tlie  Rank  Rale  xva.s 
freinicnl  l.x  laiseil  during  'lie  long 
I'arioil  of  ri.siiig  prices  w  hicli  look 


paiiy  a  stahili/ai ion  of  eiirrencics. 
Rut  liaxiiig  .said  so  miicli.  xve 
must  hear  in  mind  txvo  essential 


who  refuse  t()  help  harvest  tlie  crops  are  coneerned.  specific  loans,  it  is  of  eoiirse  Impos.sihle  to  decide  '*  '  "  nliliiiiil  u  .  i  - .  ula 

.  .  i.  .  ...  Die  imrchases.  and  excrvliodx  re 

but  he  has  decided  to  drastically  teduee  provincial  xvheth.  r  tin-  inoitgages  being  accepted  by  the  govern-  ,1,.,,  j,  „iii  ,  ..a.-u-  as  soon 

contributions  to  the  dole  and  to  put  responsiliility  for  nienf  are  larger  than  private  or  corporation  loans  as  the  pound  s'ops  falling 

administration  hack  on  the  municipalities,  would  lie  on  the  same  properties  Tt  rloes  seem  sig-  Rut  in  praciicc  ilic  iumtnl  .siciliiig 

Only  those  socialists  nr  x-ommunists  xvho  appear  to  nificant.  howpx’cr,  that  of  1.10  farm  mortgages  issued  I'lnir  m  'l  i  ' u' f 

feel  that  the  state  should  support  in  idleness  all  those  in  the  Provinee  of  Ontario  rei'orded  in  the  issue  nf  [{"nj/),  iiex'd  km'xx  '  xx  lie'i  lu'r 

xxho  prefer  to  be  idle,  and  those  politicians  xvho  have  Dun's  Hiilletin  of  .inly  24th.  the  4H  taken  up  by  Ihe  a  iiioxem.uit  ol  Die  pound  sicrling 

come  to  retognize  the  importance  of  the  unemployed  .Agricultural  Development  Board  were  for  an  average  iiuiy  inxnlxe  lliem  in  a  loss  iiisi 

vote,  could  reasonably  object  to  Mr.  Heii'oui  n  s  edicts,  ot  almost  kOd.  xvith  indivdiial  loans  as  high  as  "eic  cx^pci  luig^  .i^  luotit. 

That  strong  young  men  should  prefer  the  dole  to  earn- '  Sid. OUO.  and  even  $14. .Add  On  the  other  hand,  the  p'uVof  'xwiu'ld' li'c  pui  cliiislu  s  of 

ing  their  living  is  just  one  nf  tlie  alarming,  in-  *^2  loans  made  by  private  loaning  institutions  and  Rriiisli  goods,  .md.  a  imuic;  of 

sidious  effects  of  the  dole  on  the  morale  of  the  people,  individuals  xx'ere  in  most  rases  for  sums  under  S'.ddd.  fact,  ilie  piiiclui.-es  of  Rriii.-?li  goods 

And  so  far  as  making  tlie  municipalities  responsible  the  average,  including  two  of  .$7.ddd  each,  being  alioiit  R  Hie 

.  ,  ,  .  .  .  .  ,  V,  .r  ii  1-/1  pound  were  slahiloed  Here.  Hicii, 

for  administration  is  concerned,  it  has  long  been  rtfer-  .>l.l.'d  .  ,i  ,,..,,i  m,.,,  „mi  ,,, 


Hie  piiumi  lia.s  pi  ices  xvhicli  look  must  hear  in  itiiiul  txvo  essentia 

Here.  then.  «e||,i.,,,^.  t„,,w,>cn  Ik'i.A  and  1'Ht  under  fads:  ilic  fir:sl  is  Hiat  Hie  prevail 
iciiil  'll  s|.;  cilia  lui'liiencc  nf  imports  of  gold  .  inv  dl  .'i.ii'i.'^  ...su  n,  .a  .(mih.is  aii( 

li  cvcrvliody  ic  ,1,,.  ir.-inyvaal.  Rises  in  Hie  |  rosi  ridions  did  not  create  Hie  tiion 


loglii/.es  that  it  will  cea.se  as  soon  ,,,,  .,rrpM(Ml  Hie 

as  Hie  pound  s'ops  lalldig  c v 1 1  aorilina  i  x  .M  ononiie  exnatision 


Rut  In  piadicc  ilic  pimtnl  .sterling 
docs  ii(>:  fall  .stcadil.x.  .\oxx  il  i  iscs, 
now  ii  falls  riius  pii i  cha.  er.s  of 
Rnli.di  goods  iiexci  know  xxhdiicr 
a  iiiiixem.uil  d  Hie  pound  sicrling 
max  inxoixc  Hiem  in  a  loss  iiisi 


c\ 1 1  aoi  diiia  I  y  ccononiic  expansion 
XX  hu  ll  iiiarkeil  I  hose  x  (’ar.“. 


(dary  disoriler  under  xxhiidi  we  siif 
fcr.  hid,  that  they  xxere  its  dired 
ciiiispqiKUK  r  Whx,  for  instance. 


Rises  .mil  falls  iii  Hie  Rank  Itate  "cr  the  ntisiirri  clearings  of  cood: 
lay  facihiaic  or  may  impede  Hie  introdiiccil  in  the  cumines  .of  l  eii 


rapidity  of  ciii  icney  eireiilafioii.  and  ""*'1  lairopc.  in  \iisiria,  in  Hiiii  lajp.,,,. 

may  facilitate  or  liamper  Ihe  exten-  i  •  m  Itoumania.  in  ftermany  ’  [|(.|.,,|,,fore. 
.Sion  of  ciedit.  Rul  xvlien  .a  profound;  I  hey  nil  folloxxed  Hie  dcvalu.iMon  ,.|,;,,.)ies  ji 
lendciiev  for  a  -i-e  ,.e  mil  in  M,e  :  "f  the  currencies  in  Hio  counfrit  - 


rise  or  a  fall  in  Hie 


price-lexd  exists,  and  doininaies  ' eonseuuent  in- 


tlvely  argued  that  only  tn  this  xvay  can  thi’ie  he  pro- 


'  average,  including  two  of  .$7.0(k)  each,  heing  alnmt  ihaii  Hiex  xxould  he  ii  Hie 

.J  - poiiml  were  slahilu  ed  Here.  Hicii, 

i.s  one  (haiiiiid  of  iradc  that  xxill  iii- 
Althmigh  it  may  he  that  in  the  case  of  private  and  coniesiahly  tie  ilitfciciit  when  Hie 
'poraTlon  loans  the  amounts  in  manv  cases  are  arl-  pound  is  stahili/ed  Noliodx  lan 


per  control  of  spending.  local  aiithorities  are  not  likely  corporation  loans  the  amounts  in  many  cases  are  ad-  pound  is  stahili/ed  Noliodx  lan 
to  he  concerned  with  the  bona  fides  of  relief  recipients  diHonal  where  pavmenPs  of  principal  and  interest  honestlx  doiilu  Hiai  Hie  How  of 
so  long  as  the  money  comes  from  provincial  oi  federal  had  not  hern  made,  xvhile  the  Agricultural  Develop-  grcailx  mfciioi  m  coit- 

govemments  ment  Hoard  on  behalf  of  the  government  is  making  .-.eiiiieiice  of  ilicsc  dcpioratde  un 

And  this  brings  up  the  suggestion  xxt  have  previously  new  lo.sns,  the  fact  remains  that  the  mortgages  he-  corininfirs.  ilum  it  would  lie  if  i  ur- 
made.  that  those  who  are  on  the  dole  xxho  arc  ac-  ing  t.aUen  by  the  government  would  .seem  to  he  for  'rncies  xxere  ‘latul  /eil 
cepting  funds  from  the  public  frea.suty  and  rontnhu'-  relatix-ely  large  amounts,  particularly  in  vlexx-  of  the  ','|'meniiin7  Hi'e  '  io'lpci* "!  .a'le  for 

ing  nothing  in  ta_xes  should  have  their  voting  privi-  prevailing  market  for  farm  lands,  even  in  the  Pro-  staiiillziituin  cf  'he  x.irioii.  curri  n 
lege  suspended  This  would  not  onlv  be  a  reminder  'ini  e  of  I'intario  T'nder  the  circumstances,  there  'ie.s? 

to  those  on  the  e]oie  tba'  they  ar®  not  tn  ihe  same  appears  to  be  every  rea.'on  for  the  apprehension  be-  '*  i'orsihle  t/i  ndx  upon  xxli.ii 

ra'egory  as  other  citizens — to  which  they  could  hardly  mg  felt  by  tax-payers  tha>  much,  if  not  all.  of  the  'ln*'iiMoi' mini'mil  *t"r?id*c'  m'jn'v 

ob.ject — but  it  would  also  bo  an  important  step  m  the  .?P".'iOo,noo  or  $i no.ooo  non  of  federal  money  xn-hich  it  eicnieni  ;  mter  into  account  iie.si.ies 
taking  of  the  dole  out  of  politics  Municipal,  provin  i.s  proposed  tn  loan  tinder  the  Farm  Board  Art  will  the  evchangc  of  Hpire  rood  .  xxhrrc- 
rial  and  federal  anthorities  would  bax-e  a  m'ich  easier  eventiiallx'  be  prided  to  the  national  rjpbt  price  lexcl  in  xaimn'  conn 

problem  to  deal  with  if  there  were  no  sijrh  a  thuig  -S.s  Tn  taking  this  attitude  in  eonneetion  w  ith  the  Farm  pv'ptifs 'il'nx  e  ri'emon 7 rated  tint  x  Vt  \  ' 
a  relief  vote  for  politjrian.s  to  cater  to.  Board  Act.  we  xvould  repeat  that  xve  are  not  discuss-  jnc  prm.  lexil,  adap'  Hiemsclxcs  to 


FOR  80  YEARS 

•'CANADA  PERMANENT"  Mi  h»(J  •"# 
luliy  lh«  conKd*nc«  ©I  m«nv  Ihottwofli 

of  Inveilofi,  no  on«  of  whom  hii  al  onv  Um® 
Ihi^I  lon9  psriod  txpcritnctd  lh«  ilifhitsi  d«Uv 
In  thf  rccfipt  of  funds  lo  which  ht  wti  tnlitltd. 

FOR  80  YEARS 

"CANADA  PERMANENT’*  hat  not  only 
c^acTually  safaguardad  but  has  batn  of  malt'lal 
a<$istanct  in  incrcaiins  tho  lavlngs  of  prudtnl 
and  thrifty  cltlicns. 

FOR  80  YEARS 

"CANADA  PERMANENT"  has  bMnofroW’ 
ing  asset  to  Canada,  and  Ihe 

SAFE  DEPOSITORY  FOR  SAVINGS 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Head  Office:  320  Bay  SI.,  Toronto 
Combined  Assets  Exceed  $100,000,000 


SCRAP  BOOK 


f)n  the  Map  Now 
I'Ik'  fixe  little  xear-idd  fiiniine 
Kiris  hiixe  hiini'ziit  uliniil  such  an 
increase  in  railroad  and  passenger 
traffic  to  and  from  (  allriidi'r.  Out., 
irading  point  of  Hie  familx.  Hial  a 
iH'xv  railroad  slalion  is  lieing  liiiilt. 
I  lei'i'lofore.  iwo  old  passenger 
coaciies.  joined  logeilier,  stnndiiig 
itesidc  tlie  railroad  track,  irive  serv¬ 
ed  as  a  slalion,  l•;xl■hallue, 


Mickey  Mfiiisr  as  .Salesman 


inleinalion.H  markets,  the  Rank  ni'ili'v  Hiey  xvere  under  of  nieei  mg  ;  .  '  ' 

Rate  is  Itself  siilileel  lo  such  a  leti  T'm  P'-liT  "T  foreign  caj'ital.  It  was  M,,,,cp.  -.p 

dcticx  and  can  neither  areelerate  ''"d'-i rcoes  placed  upon  foiejg,,  Mickey  Mnnse  as  .Salesman 

nor  ri'iaid  il  nvuiexs  or  propejiv  in  ihe.-e  vari  Mn  kex  \|ou:;e  is  u  .super  sale:  man. 

W'liat  lia.s  liappeiied  sitiee  Ri.Hl  is  cc.iinirics,  and  the  eoiisefiueiii  .\i  le!i.e,|,  toxs  lieanng  ins  ineliire 

iioihing  lint  one  of  those  great  .d-  ''ei"ix  atioiis  lo  wiiieh  Hie  re.H  oxxti  sell  mm  li  lieiicr  ilmti  Hio.;e  xxliieh 
teralions  m  the  price  lexel  xvhieli  "ere  siilijei  teil.  Hi.it  nitinialclx  do  mn.  I'hc  -ales  nf  one  citild'.i 

are  Hie  reariion.  and  Hie  normal:'''''^""''''  "T  re.'trie-.  game  wont  mi  .Min  i-r  lent.  xx  lien  an 

reaellon,  of  a  (leriod  of  inflation  irit  rodiicrd  evrrvw  Iirrr  In  il  lust  ra  t  ion  of  \iickex  wa.s  piiiued 

(  orresponding  falls  xxore  xxiltiessed  ■'-"''Zetland  .md  in  I  rame.  for  in  "ii  n 

after  the  great  Napolronie  Wars'  ■‘•R""'''.  introduction  of  unoia.'  M  Rli  iniiiglniiii.  one  of  Hie  largest 


pe;iv  in  Hie.-e  vari  Mickcx  Moipie  is  a  super  sale:  man. 
and  the  eonsef|neni  .\i  lea.s|,  toxs  licanng  In.s  incliire 

wiiieh  Hie  rr.H  oxx-n  sell  mm  li  lieiier  Hiati  Hio.;e  xxliieh 
iteil.  Hi.it  nIHni.ileIx  do  mn.  I'lie  -ales  nf  one  citild'.i 

syrleui  of  re.'trie-  gapic  uc'it  iiii  .ii'n  i  -r  l  ont.  xx  lien  an 


(  orresponding  falls  xvore  wilriessed 
after  Hie  great  Naiiolronie  Warsi 


and  in  tlir  1  niter]  .‘States  fif  Amerl-  "  as  due  in  Hie  -ale  by  fo'  rigner.s  c 
ra  after  'he  Civil  TVar  No  infer-  |  P’'i''('.  h 

venfion  on  the  pait  of  '  enfral  '''''''  l"irelia;. 

finncs  I,;’; 


venfion  on  the  pait  of  (enfral 
Rariks  can  inieitiipt  fiimn 

Tlie  force  of  tlie  fail  in  the  priee 
level  whieh  ha,«  enme  upon  the 


ever  loxx.  in  erdcr  |o  pnrcliai.e 
francs  I  ,;’;e'.x  i,,c  'here  i.s  no  doiiln 
that  I  he  r.y.-.teni  of  xitv  re¬ 
stricted  foreign  trade.  where 


incc  112"  goes  far  hexend  "  b"  1  e  wnl'l  i 


a  relief  x-ofo  for  politjeiap.s  tn  cater  to. 


Economic  Discontent  In  B.C. 


of  the  prue  lexel  in  xainni-.  conn 
tries  can  I'c  compared  Rccni 
events  Itaxe  rleinomu raferl  tliat  xatx 
ing  place  lexil,  adap'  i  tiepi:n'l  x  cs  to 


a  ni  t  ;ii  n  g  XX  h  ich  an  a  Item  f  ion  In  R.ank 

Rate  con'd  have  produced  Resides, 
s'nce  I'Cip  liank  Rate  in  tlie  p’inei  | 
pal  fin.aiiejai  rentre-.s  of  the  xvorid  i 
lias  fallin  lo  incredih'v  low  levels  i 


now  siiffeiang.  xxa.-  doectlv  hr'nirhf  malcil  Hiat  Hii 


pioia.-  Rii  ininginim.  one  of  'lie  largest 

■  I  S  oM  lov  r.-o  tones  in  Rriiain  is  engaged 
h  c.v  I"  milling  mil  all  lypc.;  of  loxs  ioid 
clia;-c  cames  mi  xxliieh  all  imni'int  of  Hie 
dmiln  fanioii  inmi.o'  wall  app'-ar, 

re-  'ihe  reient  x  I'-il  "f  Mr  Wall  Ins 
here  'i"-'  to  Ln  gi.i  ml  tia-  limtilated  an 
i  j.;  aliaaid.x  km  II  dem.iivl.  a'ld  il  is  •  al 
onriit  MVilcd  Hiai  Hii,  mie  Rirminahan) 


.ahoiit  hv  Hie  eeprei  i;i' ion  of 


1  lorn  V  i  1 1  in.a  niifaeliua 


if  protpcHon  li'’a:.l  a  nnar'er  i.f 


and  of  nationalism  wliii  h  ha,-  pre 
X'.ailed  since  (lie  War  lia--  la-en  dr 


Mom  e  ;;a 
,  liopping 


m,  I  lion  \liel;ex 
Hic  I  tiri.-lm.'i.s 
niiem  es  .  Ill 


Nex  erl  hte.s.s.  n.'s  marked  reeoverv  in  P'arabie: 


as  diitinrt  from  the  xol 


prexent  a  nermal  e ■.  p.m ■- imi  of  fi 


ing  the  advi.sabillfy  of  extending  aid  to  the  agneul-  one  another  xx'tli  great  f.aeiliti 
fiiral  industrv,  when  .such  aid  !.«  desirable  in  the  puh-  dollar  from  I’.i  to  i_’ 

_ '  r?..,  .  ,  w  11  .c  .  ..  ,  francs  ba-  poi  prexenfed  countries 

lie  interest.  But.  xve  do  believe  that  it  would  he  ,  i  i  i  i  r  i 


nmr  of  foteiern  trade  has  taken  '’’Fn  tr.ide  lietxxeen  I'l;*' 
idaeo.  In  order  to  effort  a  certain  'TT  pioproiioii  .i  Hic  x 
rise  in  paper  prirer  a  dex-ahialion  of  f-neie.s  recoxered  1  I'e 
Hie  riiriftiex  lia.s  been  neeessarv  in  '‘‘'‘nex  collapse  ot  ia,-i 


vanmi.";  enr 
gcro|  a  I  rnt 


r,  tjxe  result  of  an  econonu.  :s„rvey  of  indu'-try  m  better  to  extend  .such  aid  directly,  so  that  the  ,  osf  ,he  xolume  of  timir 


4  \  British  Columbia.  Dr.  U'  Carrothers  romc.a  to  involved  may  be  known,  rather  than  to  fool  ourselve,-? 
the  ronelusion  that  the  ra.  iftc  Coa.st  province  ha.e  making  loan.s-  xvhich  are  not  attractive  to  mdivi- 

been  suffering  as  a  result  of  the  neces.sity  to  buy  in  to  loaning  in.stitution.s  which  are  overloaded 

Kastern  Canada,  where  market.s  are  proterted  hy  money-loan.s  xvhich.  berau.se  of  the  attitude  of 

tarlff.s.  and  to  .sell  in  fiver.sea.s  market.s.  open  to  com-  the  average,  citizen  towards  anything  .secured  from 
petition  from  eountrie?  xvhere  rost.s  of  manufarture  the.  government,  are  unlikely  ever  to  he  repaid, 
are  low.  He  add.s  that  Briti.sh  Columbia  i.s  dependent 

upon  the  revenue  arising  from  its  exports  to  pay  for  ■  '  '  '  m  "  '  .LJ' 

it.s  import.s  from  Eastern  Canada.  He  mentions  the  mi  ^  i  ^  i.C 

exchange  of  lumber,  fish,  minerals,  fruit,  etc.,  for  boots.  VrOfTimcnt  OH  V.Urrcnt  LVCntS 

clothes,  machinery,  automohile.s.  etc.,  as  irniiialing  how  - — _____ - - 

thi.s  works  nut  in  a  practical  way.  -And  now  it  seem.s  as  though  Mus.solini  had  been 

On  the  basis  of  Dr.  Carrothers  findings  there  is  done  out  of  the  fun  of  starling  hi.s  own  war. 

.support  for  the  contention  that  British  Columbia  has  '  ¥  ¥  ¥ 

been  at  a  di.sadvantage  during  the  rlepression  because  The  X'ancoux'er  .stun  does  not  give  Mr.  .Stevens  a 


of  Hie  cold  him  from  keeping  lip  Ihu  i  tilled  S-ttate-s,  and  a  gradual  de 
Hie  xolume  cf  tlieir  < \pmt.c  (iieciation  of  the  pound  sterline  tn 


(  an  it  he  tlmi  people  arc  .ifiaid  <ireai  Rrit.i'n  Tt  is  Hiese 


sa.ry  to  pTcipiiaie  us  into  the  folix 
of  niioias 

Tlie  cefonrl  far!  x"  liicIi  rnii't  n  d 


'ffln.V  of  gold  xxtiicli 


izatimi  niiglit  invoixe,  _  ..  ..  . ,  .  ,  . 

present  time  tlie  tliroe  chief  •  mm-  sihle  for  (he  appareni  improvement  ''"tios  if  ciiri  cm  le.x  arc  poi  si;ili|e  irirniii"  ilirre, 

irie?  in  lup'siion  liave  I  onsideralde  m  [irires  in  Hie  T’nited  .ktate.s  and  ^  or  laciical  le-gsons  it  m.'ix  well  he  hioii'.iii  h'm  hr;  , 

miantiiies  of  gold  a!  ilieir  disiiosal.  ,  Hie  aimaient  niainfename  of  Ihi'  'hat  iioiti  nieanoes  should  he  intro-  (Muricd  him  al'oni 


P.lii  at  Hic  of  tlie  Rank  Rate,  xxliieh  a 


fc.  reform  the  -.vsteiii 


if  cii.-lmuf 
llol  sl;lli|e 


<|UanHHes  of  gold  ai  Hieir  dispo.sal.  ,  Hie  apparent  nuainlenau' e  of  Ihi 
'Ihe  I'niteri  SlaH'.-c  Hreat  Rrita  in,  pi  ice-lex  id  in  Great  Riitain 


diieed  simullaneou.sly.  or  Hnii  | 
should  siirceed  'irie  anotlier  in 
pid  .siicces.sion.  Rut  no  one  can 


and  I’ralice  could.  xxiHioul  di.-ailx  an- j  In  existing  londitions.  money  is  '“nmiKl  siircceo  one  anotlier  m  r; 
1,1  gc.  w  ;t  ness  large  mil  How  .s  o'  ■;oIil.  I  :-o  alniiniant  in  Ihe  leading  centres,  ''id  .siicces.sion.  Rip  no  one  can  oi 

Such  miifloxvs  xvoiild  never  contitiiK'  and  Hie  ri  serves  nf  the  I'entral  '''f^iue  tliat  a  cii.stmns  larif''  ixmihl  I 

for  long,  .-luce  itiox  citieii'.-i  m'  ia)iiial  f’atiks  are  so  large  in  relation  to  fgieed  iiimn  cr  that  a  commerc;,- 

and  of  inxisible  c.xporis  arc  extra  Hie  reiiiiirentents  of  eredit.  that  a  ""uM  In'  signed,  :r  one  of  H 


treat.'  wimhl  !i 


tin'll  a  commerc;, I 
icned,  '  r  one  of  i  In 


mdmariix  claslic  and  i|Uickly  cor-  sialiiii/.aiion  of  ciirtancles  ivonhl  ' iiarlies  is  lo  lie  lreri"x:iii 


■And  now  it  seems  as  though  Mus.solini  had  been  '  "i"'|iuHiiies  in  Hie  pi  icc  h-xrl,  '  ck  aie  no  tension  w  hatsoever.  Kven 


me  out  of  the  fun  of  starting  his  oxvn  xvar.  '='".i.ili/.aHoi.  would  ip.-o  laco 

^  *  *  *  [„  "cxpcnsixc  cmuiHi(s' 

The  X'ancoux'er  .Sun  does  not  give  Mr.  .Stevens  a  and  "dicap  counines"  liaxe  alwaxs 


r  a  si i gill  ri.-e 


Hie  Rank  Rate 


pe\i  (lax  to  secure  a  fresli  conimer 
cial  advaniage  In  depieci.iHon  n 


of  a  greater  contraction  in  the  prices  obtainable  for  i  hance.  Being  Liberal  in  politics,  it  picks  Mr.  King 
her  product.®  than  in  the  prices  of  goods  which  het  to  i  arry  the  dax-. 


people  purchase  in  the  Eastern  provinces  This  is 
unfortunate,  but  it  is  un<ioubtedly  a  tcmpoiary  state 
of  affairs  and  it  is  already  being  cortected.  Hcjxvever. 
it  should  not  tause  the  people  of  British  Ccdumbia  to 
overloo4t  the  advantages  which  have  been  extrn'ied  to 
them  because  of  low  freight  rates  which  aie  tefleticd 
in  railway  deficit.s  paicl  by  all  'he  rieojile  and  through 
federal  financial  grants  and  guarantees  whiih  have 
.sustained  provincial  ami  municipal  finances 

It  may  be  only  a  eoint  idence.  hut  the-  f!n<iing.s  of 
Itr.  Carrothers  are  lemaikatily  in  keeping  with  Hie 
viexx's  of  Premier  I’RHiillci  at  whose  instance  the  .-iii- 
vey  was  mafle  and  xx'ho  has  been  ca ni|iaigning  strenu- 
oii.slv  for  further  financial  a.ssirstame  fiom  the  feiieral 
freasurv. 


exi.steri.  I'lii.s  nexer  jircxcnled  ex- 
chang'c  rates  from  limciioning  iim- 
inali.x  as  bci  xx  ecn  dilfcr"ii!  couiiii  k  s 
If  Hu  re  IS  a  single  iriiHi  di  iiioii- 
siralcd  I*.'  all  the  expericni-cs  of  Hu- 


lax  colie, 'tots  have  added  a  new  meaning  to  the  -uaicd  l..x  all  the  expei  k  ipcs  of  .  ,  ,,„ld  p.d  r.-ii!  lo  l.ring  ahe 

ohservatinn  aho'it  it  being  easy  to  make  money  but  ninetcf  nili  century,  ii  is  iliai  com-  .dumdi' m  c  of  ca piiiil  ai  all 

darn  hard  to  hang  onto  it.  iiiercuH  aiixaiiiages  (iiie  to  tailing  pm  c(iHres  is  siicti  Hiat  it  ci 

¥  ¥  ¥  ¥  exclianges  arc  transitory  and  pro-  xx'iii  p  reinarkatdy  great  e 

in  deciding  h.s  dole  policy  Mr.  Hepburn  is  much  ^  ^  ,  j  :u„;'’irarims;ml  fim.lamen, 

meire  fortiina.tel.v  situated  xvith  an  election  safelv  lie-  ,  ,.,'ain  xvriicr.s.  particularly  mimic  cause  and  cn<>  cause 
hin<l  him  than  othei  poliliral  leaders  with  an  election  lliiglami.  ticlicxe  thai  Hie  c  auses  of  i  lie  mslaliilit.x  of  cm  reiicic 


"■(■re  deeuiefl  esseii'i;il  to  ciiecj,  t-'.ui-  '  cm  I'onc.x  .  It  xcould.  for  instance. 

I'orarllx  anx  exodus  of  gold  xxliieh  *'*'  ui'I'ossd'Ie  tn  per-iiiade  Hie  agf- 
iiiighi  be  deemed  excessix'e.  such  a  cid'uial  imtiiilalion  of  !■  ranee,  xx  t'lcii 
•'.sc  xxould  be  incajialde  of  imned-  ""  'iM'se  a  pronmlimi  o'-  ibe 

ing  lliiit  great  recoverx  in  foreign  iiHU'bilanf .=  .  to  agrei'  to  reductions 
trade,  and  Hiat  xvidrsproail  increa.se  i eiisi  ims  (arilf  diirov  ;c|e|i  a 
in  ciiiidox  men  I .  wliicIi  slaT'il  izat  ion  cri.-is  as  itiai  now  prexailmg  it  liie 
< mild  md  tail  to  liring  atimii.  llie  I't'ibil'ly  of  ciirreiicie.;  x',?.;-,.  nm 
abiiiKii'iK  e  of  eapilal  al  all  Ibr  lead-  "'""'''F 

ing  (■(  Hires  is  such  that  il  eoiild  coiie  1  1  mall.x.  we  uiii.si  mu  fie-gei  itiai 
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we  iiiii.si  mu  fi 


i  ho  k.locmont 

W'heii  dc  iliiig  XX  iili 
nn'-.-s.  .''iiepipis  to  iii..'i 
I  el  I'Ct '  e  r  ('  ’  mu  al  w  : 


•'Ilf  F’laiik 
iili  'be  printing 
lii..'ilve  a  luid  tliat 
Iw.i.x  s  result  jox - 


■'Xeliatiges  arc  transitory  and  pro-  ,\i|ii  a  remarkably  great  expansion  ;  lu'ox 'isimial  stali'ii'.'i 


'iial.  .of  foregn  trade.  Xml  Hi's  evpan 

.sion  i.s  arrested  fiinda  mema  1 1  x  bx 
•Cain  xvriicr.s.  pa  rtU'iila  riy  in  !  mie  cause  and  cne  cause  onlv 


llie  fall  III  111  u c.s 


XTnreoxrr.  xvhaf  lU'all.x  luaHers  i.s 


Heiief  xx’ork  costs  txxuce  as  miu  h  as  ordinarv  labor. 


It  takes  two  men  for  every  task  one  i;i:;i 


ticiii  'oo  man.'  and  i  nojiporl  unc  rise.-  less  Hie  Rank  Rale  Ilian  Hie  iirevail- 
in  Hie  Rank  Itaie.  .Xccording  to  im;  rao'  for  long-term  inveslmem 
Hiem,  Hiese  rises,  luuvccn  It'Z.i  ami  Now  Hiis  Imig-'erm  rale  is  liigli  al 
l'i:',u  imiieded  f'conoimc  rccoxcry  Hie  iiimm  til  in  sexeral  (erilres.  mil 


>  rencics.  XX  lu  re  ilm  ii.'irtic.-  concern  ■ 
ed  XX  ere  free  to  niodifx-  Hie  .slabjli/a 
Hon.  wiiilil  lijive  no  aieilin:;  remiH. 
smee  if  xvmild  nermii  llie  exisijng 
nneei  la 'll' X  .  wliii  ti  tmw  para!x  ?es 
all  iiiil  ia '  ix  e.  i,'  emilinuf  XX'bcii  ;• 
prox  isioivil  aiol,  sn  to  sa  \  secrel 

.t..|i,i|;:' pi.in  -i-.  s  place  to  an  offi 
eial  slaluli/a'ioii.  it  is  essenii.a)  ihal 


to  dilly  and  one  to  dally.  Howard  Brubaker  in  The  ''  •''cmmi  of  any  insiiffieienr.x  of  .Hu'to  sbmiid  1 


m;s!,' .  ■!''i.it  dl' !  i'ig'ii:-lied  imi.uc  eri- 
iie  'll.'  lai"  I'lii'in  ll'iie.  in  an  ar- 
licb'  al'oii;  a  ccn''''i'i  i'.x  Hie  Ro:,- 
imi  r'.x  111 I'timi.x  ( ircin  si  ra,  wrme: 
■'Ibiring  Hie  peifc'imince  of  ibi."- 
m  inlie!'  llie  k  i  1 1  |e  d  rum  mer  -ai. 
IM;e  Ruddlia.  re-ardlilg  bis  tiaxel.” 
■I'lii.s  w.is  primed  Ol  Hie  iiemi  oili- 
lion,  ;  ml  fell  uiiiler  Hie  managing 
cdi'm-'  <-xe. 

"W'liai's  Hus'.'  M  b. it's  Hii.s'”'  lie 
-I'lil  1  cred.  "i'liai  word  must  come 


New  X  orker. 


Tn  this  connection  if  is  to  he  noted  a  suggestion  that  been  -.xudeiy  acknoxvleilged  that  the  troubles  an  i 

if  British  Columbia  producers  made  larger  profits  ihev  ‘'enters  in  XX'est.em  Canada  have  been  largely  due  ‘'ir'  slmulrl  liaxo'  euuallx  daiigermis  xoixed.  Siicii  a  preuii'im.  xxill  an-  I'*""  yeirs  ibe  mo-e  copvmce, 

^  /  .>  rr.-Tiii  .r^er  t.  e,  !'♦  A  lofffH’-.  I{f’jillv.  to  jH  >  | » !  V  li  .<a,vinu  f  o  in u  I  <  *  1 1 1 1  \  tlio  i];m  wlirn  I  Ui’U  rtn'r^nev  ii!---!; 

could  increa.se  their  purcha:'es  from  Eastern  Canada  ''-'"‘Hn^  from  too  ea.sy  credits.  .\nd  now  '  Hra'lt.m  x  ii.scd  in  amuher  curiencic.x  arc  stabilized,  and  Hms  has  been  Hic  roo.  cause  of  m. 

Rut  that  would  be  a  rlubious  advantage  to  Canadian  government  making  loans  xvhere.  appar-  c,„m,.,  iimi,  these  wo  iter.-  fondly  inia- .  will  fac  iliiaie  a  rediicti.  ui  in  long- ^  fi  onliimed  mi  I'age  7.1 

industry  if  it  involved  a  further  redm  lion  in  prii  es.  ''ntly.  the  secmit,v  offered  is  not  attractive  to  those 
which,  even  under  the  prntei  tive  latiff  xvhu  h  is  a  na-  made  loan-  in  the  jia.st. 

tiona)  rather  than  a  party  fiolii  y  hax-e  in  term'  vears  *  ^  J  ^  JL _  J 

proa-ided  meagre  profits  indeed,  a.-  -ecinty  holders  >hose  who  -uggc.st  tha'  the  soiulion  of  the  railway  /  Yl/ tS  X  CX  C  t  O  X  C  fS  0/  L  fX  C 

of  the  manufaeiiiring  Industrie:-  involvc'l  xydl  learliiv  I”  ohlem  i.- Uj  get  tiatlie  back  to  the  basis  of  1029  over- 
confirm.  look  Ihe  fait  that,  even  if  the  total  volume  nf  business 


I'hc  ailriluiic  to  ri.- 


iii  fund,  luit  mi 


f  Hie  itisiir-  !  ''i'’''''''''-  al'ering  Hie  raii 


Hie  Rank  Rale  all  Hie  economic  exits 
of  Hie  world  in  receiU  years.  1  lic.x 


;oii  e  piemiiim  w  liU  li  lias,  in  effect  <  botige 
l(  tie  added  lo  Hie  iimnial  rate  of  j  Ihe  mor 


lest  .'iiirlar  rise.;  m  fu- |  iiUeresI  on  account  of  Hie  risk  in-  '"'"m 


more  one  cmilemplates  Hie 
ss  .'if  affair;  dii.pivr  I'le  pi;si 
■ii's  lh('  mo"e  (•oiixinc('d  one 
■"t  ill'll  cnrrencv  in -la liil  ii >■ 
on  Hie  root  ea?tse  of  nio:;I  ef 
fi'onliniied  on  i'age  7.1 


■'Rul,"  lie  xxg';  roiuinded,  "the 
si (  re.'U  x  no  i.s  (  a.;!.  It's  on  Hie 
pie.-s." 

".\exer  mind.''  said  Hie  lios.-  "(',(1 
a  eliisel,  i 'm  li  mil." 

'i'll,'  lu'i'sse.s  xxere  slopped.  Hie  of- 
fending  xxmd  f'\(  jseii.  .Xnd  m  all 
laif'i'  ediHons  of  Hie  paper,  f’.os- 
loniiiiis  were  ellalded  to  read:  ‘‘rnir- 
iiig  Hie  pirformance  cd'  lliis  number 
Hie  kettle  drummer  sai,  like  Riid- 
dl'a.  regarding  liis  -  - -X'anif y 

I'air. 

l.'iviiiiollas  aii'l  .Alii oiiuiKiles 

'I'be  ii'ic  of  miiliiella.;  m  (  ;inada 
lia  .  der  lined  since  Hie  aiitomoliile 
came  inlo  general  use.  XIHiough 
umbrella,  did  llol  come  into  general 
II  ;e  in  Lngland  milil  Hie  IKlIi  reii 
I  III  ,x  .  Xnglo-Saxon  maniisi  ripis  .show 
lliepi  carried  lix  aHcndanls  oxer 
)ier'-i'ii.-  of  rank  I’roin  earl>  Hme.x 
limy  xxere  iiserl  m  Hi'  lla-t  as  :;xm- 
liols  ol  ro'.  allx  and  power.  In  an 
cicnl  I'tg,' |it  and  N'-nexeli  tbex  were 
(uirried  ip  |lroep^^  imi  'The  Mara 
Ilia  pi  im  es  of  India  weie  known  as 
I, Olds  of  Hic  i  nibr-''lla.  and  in  Bur 
ma,  wliile  midirella  ;  xverr  rc.-erx-erl 
for  111!'  II -e  of  Hic  king  ami  the 
.mai  led  xvlille  cicpininl.  eidored  ones. 
ti.iriii.H'd  according  lo  Hieir  lint, 
belonged  lo  corrci  pomlinc  grade.s  In 
Mic  :ocial  ra'alc.  I'be  canopx  over 
ji  tluotic  or  oxer  Hie  (iiilpit  of  a 
cliiircli  li.a.-  Ibe  :.ame  :;xmlirdjcal 


Why  We  Have  Rig  Bii.sincBs 

IT  mav  be  anticipated  that  attacks  l-eing 
on  big  hu.siness  fluiing  the  current  elect 


arks  I'cing  drdivererl 
iirrent  election  (‘am 


insiae  oLoricb  oj  me  e>ireec 

)FtF>k  I  hr  fait  that,  rvpii  if  tho  tfiial  VF^liinif'  of  biisinrss  _ _ _  _  _  _  _  _ _ _ _ _ _ _ _ 

cmiPI  cgairi  be  hii.lt  uptp  ,hat  high  level,  there  ,  ,  l.rokei a  i  e  pa.x  ilig  im  i  ea,- cl  regii la r  del ivm  ie.s  indicate  w  hat  a  n  l.asis  ,  ,.s  x  ra r  \  n v  w  a  x .  sPm  k bold- 

wouk!  still  he  the  problem  that  trucks  and  bus.se.s  are  alteiipoii  lo  Hie  xxomiiilul  xalne  of  iiiiporlarii  (lan  I'aiiada  i.s  now  plii.x  ■  |  ers  are  expecird  n.  reemce  :ii2  in  dix  i 
taking  a  large  .-bare  of  it  |  sliipuuni of  difler-  mg  in  Hie  nirial  markei:;  of  t  lie  i  ileiiilf;  In  I'Cl.'i,  e\en  Himir  l7'.onie  of 

¥  ¥  ¥  ¥  TXINIHRI'II.  "Id  Iiielal  frmil':'l'  x-'old  Mining  inleresis  close  lol||,e  d  i'.i  r  i  bill  ions  are  RKeR  i,,  |„.  j„ 

"It  (he  ('..nxm..?.  xx'i,„,,  D . ..  l-XniRIS  alia  to  Hie  luilieipal  Hie  . . .  are  .s.'ilisfied  Hpil  Hie  '  Hie  fmni  m  ex  I  r.ss. 


It  the  nexv  Canadian  Wheat  Board  places  "any 


palgn  w-ill  be  supplementod  . hv  deman. i.s  for  inrreas.  pediment  "  in  the  way  of  trad",  the  i-tcoHnsh  (  o-opera 
ed  t^ixation  on  corporations,  which  are  already  ;=o  ’i'’'’  4''h(iIe,-,H le  .Society  iif  (Ila.sgow.'  will  relaltate  by  i'  a  iiionHilx  i  cpoi  i  ;  i..  cnaldc 
heavily  levied  upon  Tyori.se  talk  about  sw  eat-shop  diverting  il.:  wheal  |iiirrhases  into  other  rhannel.s,  .]  •*"'  banking  fi  ai.'i  mix  lo  get  a  liei 

w-agPS,  w  atered  stor  k  and  unfair  competition,  etr  ,  MrCormick.  member  of  the  soeiety'S  party  touring  ,'7  i  j-' j.,',l',n!'lll'i'.'m  e?  pi'.'r't 

fostered  by  political  demagogues,  i;.  being  tendered  a  t’^nada,  said  at  (  algary  "  Canadian  .Dres',-,  .Hi;  .•,i'ii  eim  all  of  it  going 

readv  receptiori  by  Ibose  di.ssaH-fied  with  conditions  “'t’  ’“h  f  lust  a  '.Scotch'  attitude  |i,.,  t  pe  to  Hu  rmlcil  Stale,.;  I.iiriiii;  Hie 

(sr  their  o'xxn  affairs  no  matter  where  Ihe  i-rsr.onsi  attitude  .d  all  imporfer.s  of  wheat  :-anii  mmiHi  Hie  xaiiie  <ii  im  i',»i  e\ 


rnsieieo  riy  pniiiicai  ormagogues.  i;.  neing  tenoereij  a  '  '  Higai.y  '.anauian  .t  rny.'V  .Hi;  .•,i'ii  eiiii  all  of  il  going 

readv  receptiori  by  those  di-ssati-fied  with  conditions  “'t’  ’“h  f  lust  a  '.Scotch'  attitude  |i,.,  t  pe  to  Hi.  rnilcil  Stale,.;  Iniriin;  Hie 

(sr  their  own  affairs  no  matter  where  I  pe  rrsponsi  attitude  .d  all  imporfer.s  of  wprat  :-anii  mmiHi  Hie  xaiii"  ol  im  k*  i  e\ 

bility  for  tbeir  diffiriilties  might  more  iiroperlv  he  ¥  ¥  ¥  #  P".iUil  .-.mminied  to  >  .  'I.eiin  x>  nli 

'  '  ■  I  Tiiiei  il  eoliig  to  Hnx  I  lined  .'nates, 

placed  Then,  there  are  a  great  manx'  who  agree  |  Mayor  .Simfison  s  opposition  to  rrernier  Hepburns  f,„,  , .i,|f.|',ifde  an . tn:;  to  i;i;;ii 

xvith  the  idea  that  wealth  should  lie  taxed  xvheiever  eilut,  tliat  healthy  single  men  are  to  help  get  in  the  Riiiani  ami  manx  of  Hie  linioiiean 

it  mav  be  found  xvithont  con.sidering  either  the  .smirces  hatve.;t  m  forfeit  their  dole.s.  lend.s  strength  to  the  '"ninties  'I'ln  n  i  opper  r  .nin'  along 

of  accumulalion  or  the  ('onscqnen.  es  of  <  onfiscat  ion  suggestion  made  on  this  iiage  that  it  xvoiild  tend  to  ■'  "oitdeiliil  no  K'.i.-e,  exideinlx 

,  dne  ti,  ill.,  wai'  s.iiii'  m  l.nrope.  ami 

To  those  who  give  serious  Hioiight  to  Hu'  silnation,  take  the  dole  out  of  politics  if  lhe.se  on  relief  forfeited  n,,.  ,,r  iiie  ,sli ipiiieni ..  for  Hie  Mo 

il  must  be  evident  that  big  business  ha.s  liei'ome  an  ,  their  right  to  vole.  As  it  is  Ihe  dole  has  become  a  loiii  m..iiHci  "as  |n  i  iiMd"r  .f.'.  imn.  nn.; 

integral  part  of  the  every-day  lives  id  tlic  \x  hole  :  political  f.actor  of  siicli  imporUince  that  its,  very  inn-  """  "  compared  wiiii  $1 . .  L'n.'ci".  in  log 

population.  It  has  liccn  through  mass  iiroduction  1  IM'I  tmn.s  go  far  to  insure  its  fieimanence.  ' '""'spoiidiin:  moiiHi  l.isi  low 

,  ,1  *  *  at  '.ii'ii!  Ri'iiaiii  took  Hie  mo.-u  ol  il. 

and  accumulated  capital  that  co.sts  have  been  redmed  ¥  ¥  ¥  ¥  iliongln  Hiat  mn.  Ii  ..I  xxlial 

and  the  standard  of  living  raised  to  its  jirescnt  level.  The  same  newsfiaper  issues  xvhich  earned  the  |iro-  xxiiii  ihcrc  xxas  Ini  k  siiipmciit  lo 
Without  big  business,  as  xve  know  it.  xve  could  not  test  of  Premier  Taschereaii  against  too  much  gener-  '"'b<  r  .  ..111111  it  s  \  liiiiiiiiniii.  xx  liu  li 
Imve  railways  cheap  autonudiiles,  electric  liglits,  iele-!<'sitv  in  granting  tickets-of-leave  he  mentioned  one  ''""m  sliipp'd  m  .'iii'l.  Iiii-c 

...  ■■  L,  o  .  ,  ,  Il  na  III  1!  le;;  a  X  ca  r  ago.  w  il.;  b-:;-  a('l  IX 

phones  or  any  of  many  (|evelo|unents  whuh  have  hunger  marcher  who  had  a  toiord  of  (2  (onxicl ion:-  ,,,  imi,,  ^.  p,,|,  ipc  . . .  ip..  -  pip 

become  part  of  modern  civilization  .And  in  order  also  larned  the  news  of  the  fiarole  (»f  "Tied"  flyan,  m.  m  .  iim.iuiiHd  "iilx  lo  L'i'.i,.;7 1 .  In 
that  these  big  business  enterpiises  may  operate  effi-  a  notorious  "lifer”.  We  can  only  tiope  that  "lied”  Hn  .  ..iincil  ion  it  i;'  im  pin  1  a  m  i' 
rientlv  and  develop  in  keeping  with  piitilic  demand:-,  will  act  as  reformed  as  the  assniances  of  his  scnii-  'I'"'  ''''•'  'i.'” 

there  must  he  large  accnmnlat ions  id'  ,apital.  \\'e  menial  sponsors  give  promise.  If  we  ate  a  pit  :;kep  --  '  '  p.i'I '■'i'i'ili'"  I  11  i' "'l" S'  ii c  I'lp.iii 
w’oiild  suggest,  Ihercfore,  that  it  is  to  the  net  jxrofits  fiial  it  is  simplj?  heraii.sc  of  what  the  recor'ls  of  siu  li  \u  iirii;.  ami  llriii.  ii  lirlni  look  Hic 
on  thi.s  (npifal  r.ilher  than  the  capital  it.self  which  '  cartes  reveal.  igrii.ici  jiini  of  ilic  .diipincni:'.  Thci-.e 


.-hipiiM'iii  -  of  difl.'i'-  mg  ill  'lie  mcial  markei:;  of  the  j  dcmlf;  in  I'l:;.',,  ii,,.u!'li  '.oine  of 

..III  iiM'lal  from'  an  '"old  Mining  inleresis  el..<;e  l.x'llie  d  i.,i  r  1  hill  lens  are  hK.l'x  1,,  |,,.  j„ 

ada  to  lIu'  iniminal  Hie  'uliialinn  are  .';.'ii  hified  tlial  Hie'ihe  form  .n  exir.as 

niaiKel.sof  Hie  w  orlii  xaliie  .d'  these  nliipmenl.s  is  likeix  | 

imnl..  aie  m.x'  In  ing  mud.'  t"  he  doiil.led  in  Hn'  nevl  fixe  v(';irs.:  v  Moiilrcal  promoicr  .and  hrot 

iiionllilx  repoil;  I..  .iiahle  ami  Ilial  il  is  onlv  a  mailer  <.1  tiipe.wlio  I,;,.;  |,rp„  C, ,,.,1,101-  exeril 

,,..|nii,x  I.'  get  a  liel  W'h.'ii  these  sli i pment ate  Iw.iiml  1..: 

se'  sini.m'  im-  '  ''  "'''mh'rfn!  ?  ffe.'l  on  "i.'ux  i  ^ 

ne  gold  l>•llllo^  export  of  'he  1  anadmp  reriiriHcs.  |  M AT  .S  xcomicrfni  tali  '-  tale-: 

•ialr':;  ""lmrmg”"Ih7  The  acmp  of  ihe  .  hrvrler  .'or  ,  cegardiim  'he  ho.mi 

e  X'lin*'  .if  III.  ii.  i  .'X  por.'iHoii  in  di'.  bit  me  an  evlia  divi-i-  '  "’''''"‘I  "  hig  l.nt.li.li 

‘1  enl.  'lend  will,  n  Is  hcHexed,  ""  ‘■■'""I  ">■" 

.  .  .  ....  ■ . .  I  I  Miv  Inoe  ih„  ofroot  of  loci  '•'ll"■'n:•  .sliare-  ha<i  mad" 


tif  thr  t  niwifJinn  •^rriiriflr: 


T!ir  nf-tinn  r.f  tito  <  hrv.Mirr  t  nv 
Horntion  m  tir'i  Ijn  ITIC  ;it\  rvft.'i  rlivi* 
flrnd  will,  !t  U  hr lir\  of!. 
I  I  h,'»\r  th<*  rffr<‘t  of  !rn<l 


f.ip  ( .11  .idei'iitde  an . .  Hiral  <i>IRU.I  inc  .(.iirace  to  other 

liiiiani  and  imnix  of  Hie  laiiopean  laife  anloniohilc  matin 

"(.imitie-,  ■I'ti.'ii  .  .ip|.''i  r  .line  al..ng  farliirers  Alrcidx  Hie  Streel  is 
xx  nil  a  XX  ..iid.'ilnl  ni.ir'a:-;e,  exideiiHx  fiiiiniixg  on  (''xtra  disl  rilnHiops  or 
due  o.  Hie  xxai'  s.  iiii'  in  l.iirone.  and  im  rea-,f,l  diviileiids  for  General 


T  ill  R4(,l  ine  .  (iin  ace  to  other  ' "  uiilH.xnaire  •  m  the  l.'i'''  ,,^,1..,]  w  inie  clenll  inl  .  rolored  ones. 

laife  anloniohilc  matin  '""I'h'  "f  xeais  One  trarler  i-.  re  t; ,  .irin.i  t  -  d  aecordine  10  Hieir  lint, 

f.'irtiirers  .Alrcarix  Hie  Streel  is  :  t*"' i'.ixe  made  ar  nnicii  "S  ,  pppingeri  to  .  ,.rr(':;pomIinc  grades  In 

ficining  on  e-xtra  disi  rilniHons  '  i  b.min  nnii  ni'.' t  of  it  during  Hie  scab'.  Tlie  (','itiopx  over 

ni.  rea-f.l  djvlilends  for  Generali  'mniHis  Manx  of  H'e  ;  ii,,,,,,,.  or  oxer  Hie  pulpit  of  a 

Mol..!",  owing  to  Hie  larger  earn  H'hie.-  firms. ,r  l.rokers  ,'iml  ioldiers  j  i,a,,  the  :.ame  :;xmboljeal 

inns  lielne  repr.rled  following  ili.i  1  * ' ai.mil  Hiex  xx  (  re  doing  (In'  ni  'annig  a;;  Hie  iimtiri'lla 

Ing  markei  for  man,'  of  Hn'  hin.iness  in  Hie  l.nu  uventv|  |;ii,.  a  -  I'b-Ti.  Hiere  xvere 

]()(\  |n  ie('  iinxdels  liirm'd  oni  lix'  , '  .Nexx  i.ssne..;  xx.'i'e  geifiiic  a  ;  ,:nn  iiiiii  n  m  iir.'l  la  s  ni.'i  iilif.ici  in  ed  in 


Hie  .  nil  e';poinlin'4  moliHi  Iasi  xi'ui,  box  |n  iee  models  liirned  onl  bv  I'''''"''  Nexx  jssiie.s  were  gi'ttinc  a  :  cim  iiiiii  n  m  lirel  la  s  m.'i  mifiicHii  ed  In 

Hi. 'a!  Rriiaiii  t'C'k  Hie  mo.-u  of  il.  Hn'  <  .minaiiv :  1  liere  is  a  geiu'ial  feel  !"'""hrriil  rece|>iioii,  xvilli  Hie  imlilie  laliada.  m.l  lo  meiiHoii  Hie  im|)or 

bill  II  is  Hioiiglil  Hull  mil. 'll  .il  xxlial  mn  Hiai  il  will  not  In'  long  li:  fori'  I'.i,.  iip;  pa  rl  ieiila  r  aileiilion  lo  Hn'  lalioiis.  lull  m  R'.l"  onl.x  ..(iil.llOil, 


xxi'iii  iliere  xxas  lor  n  siiipmeiit  lo  an  extra  ilix  bli  nd  of  .".lie  w  ill  l.e  A  '  *  ■■''b'cks  on  ilie  Rand.  Iliiriin 

'  oitier  I  .iiiii!  ri(  s  \  liiiiiiliiim.  xx  liiili  foi  Hiconimg.  Ini  iitial  ions  Iroin  lie-  .'he  Iasi  week  ol  ids  xisil  s'ltires  o 
"a:-  li.'iiig  sliipp''d  ill  .-inli  liiice  (roil  mdieale  Hull  Hie  eartiiligs  for,'*''''''  '"hi  iiiiiiin!.'  lomiiaiiies.  lepie 

'I  na  III  1!  i.'S  a  xcar  ago.  wa.;  b-ss  aciix.'  Hie  moiiHi.s  o''  .liil.x  and  .'iigiist  will  .M'lilin;;  an  i  x'liision  ..I  Hn'  liaiiil 

III  .inn.'.  X'.  Inn  Hn'  xalii"  of  Hn-  'diip  lie  a  pino.x  ima  lel.x  Inc  a  moiiHi.  so  "'i'’  oliercd  lo  Hi.,  nuldii'  and  xxeri 

111. Ill,;  Jimouiiicd  Olilx  lo  .■  L'l'..,.;7  I .  Ill  Hiai  'lieeiglil  moniti.s  in  Viminu  U’.U  nnimili.'iii  lx  li'ie.ilx  ox  er  siiicci  died 
111!  .'.inneel  ion  il  i;;  ol  i  m  purl  a  lice  xdnuilil  sliow  a  [iprov.hiia  1  el.x'  :t.' .'iH  xxill  'hi''  is:,n,.  olfered  lo  Hie  piildn'  o 

II.  iii.ie  Hull  111  da.'  aii.ne  Hie  xalne  earned  oil  Hie  i'licU.  If  gfiieral  eon  ..n  i.emi  s|i  .|e,;  for  i'2  li  a  ,;iiare  re 
n|  I 'll-  '  h  ipiiieiii  s  a  moll  III  I'd  lo.-J.liiT,  ililioii'  loiilnni'  (a.iiialib.  nnei'etiis  'cixeil  .e  1 1;  ii-m  mm  snti-eripl  loiis 

I’.i'i..,;inm,  I  Hill'd  S'ale;.  laii.ni,  1  lo'-e  in  Hie  ('omp.'in,'  fi''nre  Hiat  ''it.i  the  resiill  Hial  i.ie  i  sin'  iiiinn' 
^||  iialia  and  Rriii.ii  linlia  look  Hie  Hiere  n,  a  :;lrong  prolialiil  it  >  of  Hie  d'ately  sold  al  a  sulisia  ill  ial  pro 
igrc.'.iei  jiarl  of  Hie  .di iiiinenl;'.  'I  bei-.e  slock  being  placed  oil  a  sirai.glit  $2  niiuiii. 


XXI'III  ilicrc  was  Im  1 1  - sii ipiiiciit  lo  an  extra  1 
oltn  i  eiiiiii!  rii  s.  .\  liiiiiiniiin.  xx  liicIi  foi  Hiconi 1 11  g 
"a:-  li.'iiig  slii|iped  III  .'ili'li  liiice  Iroil  indie, -i 
'I  na  II 1 1!  I.'S  a  xear  ago.  wa.;  less  aciixe  Hie  moiillis 
111  Inii".  X'.  In  n  Hn'  xalii"  of  Hn-  '  liip  lie  apinoxii 
nniii,;  amolllllcd  oiilx  In  L'l'.i,.;7 1 .  Ill  Hiai  'In'  eig 
Hn  ■'. inneel  ion  il  i;;  ol  i m pol  l  a  in  i'  tdnuild  sliow 
III  iii.ie  Hull  111  da.'  aii.ne  Iiie  'aliie  earned  mi  II 
III  I 'll-  '  h  ipiiieni  s  a  nioii  III  e.|  I II  luT,  ililioin  1  mil 

7.'.'  I’.i'iginm,  I  Hill'd  S' al "  .  .1  a  |i.iii.  1  lo'-e  i..  Hn 


gold  slocks  (III  Hie  Rand.  I  liiriiig  '  'I'be  milpiU  dropped  xcr.x  rapidl.x 
'lie  Iasi  week  of  liis  xisil  s'ltires  of  afier  Hial  and  in  tibl:'.  It  was  (low  11 


I'l  miiiin!.'  I'omiiaiiics.  lepie  pi  tilioiii  l.'iii.inm,  '1  lii.s  i.s  an  in 
an  I  x'l  iisimi  ol  lln'  Rand,  .spine"  of  Imw  :;lriUing  iiia.x  lie  Hie 
t'nul  I..  Ihn  tMililic  Juifl  ui'io  nt  .-linn.L'Mi,;-  rusimns  j>n  old 

t<l\  h'i*!cl\  T»\ »‘f  r  ihrh.  iiulii,  1  in‘  K('\rnU<‘ 


hr  1  MI.III.  i.il  'iiliir..  i-;  prilllr.I  .irifi  naii- 
Iish",I  .it  ('ll  '  r.ii"  .Slrrrl  \1r.t.  Mriit- 
rr.l'  H.  Hir  M..i,l|r,-il  I  1.1,-111.  l.ll  Tlliir? 
r'.ihil  ;lin.'_'  (  ..inl'.xli".  1.1111. led.  M'.nlrral. 
Ci'iirral  M-umgei.  David  Hxirnside. 
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HINTS  TO  I  N  V  i 


>  V  > 


s 


Can.  Pacific  Railway 

Would  i/oii  kindly  iidfi-sr  )iir  n  hr 
fher  you  connidc)-  it  north  nhilp  to 
purrluiup  .mine  C.  R,  .ttork  iit 
the  prr.’ient  timrf  Or  if  yon  rttn- 
■lirLer  mmethiny  rl.m  more  ntlrnr- 
tii  e,  I  .s/ift/I  he  ylitd  to  hnrr  iionr 
recommendHtiona. 

I  muy  .state  that  for  the  tune  In- 
iny  I  ran  manayr  n  ifhout  diridnids. 
if  hy  .so  doiny,  it  nill  nllinuitehi 
lead,  to  a  more  at! rnrtirr  ini'e.st- 
nicnt  from  the  standpoint  of  pro¬ 
fit. 

Do  you  think  that  the  uncertain¬ 
ty  a.s  to  the  outcome  of  the  Federal 
election  Kill  Imre  a  tendenry  ht  ile- 
picss  the  .stock  market  ' 

Your  .suyr.stion  nill  he  yrcally 
appreciated. 

—  “  Knipiirer." 

A  purchase  of  (’.  P.  FI.  oiclmary 
stock  at  arouiul  to-day's  market  Icv- 


I  \  IKH.r  from  sul/.sirilin  s 
I  in  rryaril  to  th'ir  inrr.st- 
liicnt.s  and  iirohlr-ms  me  ou  .1- 
rd.  An.sirers  arr  tuis^it  npi/n 
intormotion  n  hii  h  TIIF  FI.\- 
ASt'IAlj  TIMFR  hrlirccu  rc- 
Hohlr.  fair,  and  unprr  judit  rd. 
hut  hryond  the  c.rerci.se  of 
care  In  .sr.ciiriny  .such  intnrma- 
‘ion  THE  FlX.'iNClAT,  TIMES 
cannot  a.s.sume  rr.spon.sihility. 

Inquiries  mn.st  h<  ar  the  sirf- 
vature  and  nddres.s  .if  the 
irriter  in  order  to  rerrtve  at- 
lention.  /I  ifsi'o-.s  thouyht  to 
he  of  puhlie  interest  mill  he, 
published  All  an.sirer.s  are 
mailed  provided  po.slayc  i.s  eii- 
'  lo.sed. 


Crescent  Creamery 


d'^nds  h.Trdly  Hp|i''.Trs  h'c\- 

ever.  Iliis  in  view  of  tiv  cfiril  iniicd 
ohsciire  onllook  for  op''r;> ! inn.  of 
the  cmrjpany.  'I  prefocr- d  ii.i'l:, 
!  of  which  th'’rr  ir^  S;  1  ,UOO.(‘;if)  :■  .oi  d 
and  iHit.stanriin.e,  ceils  loi  annual 
dividends  o[  $70, Odd. 

The  stock  iis'  n  compo  r," |  iv-ly 
narrow  over-the-counter  marke) 

I  it  would  probaldy  he  ilifticuh  lo’- 
you  to  oblain  a  reasonalile  price  for 
your  holdings  in  the  event  of  a 
I  sale  under  existing  condit/on:-  It 
I  appears  to  us.  accoj dingly,  lhat. 
'with  prospectr;  for  a  continued  im¬ 
provement  in  general  inisinc';-  nn-l 
I  industrial  fipcrations,  and,  coi;  -e- 
jrpiently,  in  employment  throughout 
the  countiy.  it  wotild  jirohahJ,\  he 
best  for  you  to  hold  on  to  the  .se¬ 
curity  in  the  hope  of  an  uptuiti  In 
business  and  earning.s  during  the 
next  year  oi-  two.  which  Wf)uld  per¬ 
mit  of  con.sideratk)n  peine,  given  to 
a  resumption  of  dividenrl  dishur.se- 


5?' 


v-'h  Cj  '1  an: 

•C  of  romo.i 


'  01,1  iiton 


In  h:>. 
p.ff-  ro..l 
pi'f.-rr.'i 

dicnl' I!','::  ond  ;  ri  t\  t  .  .m  / 

c'lnol.  I  loiinot  dei  id-  ;■ /•e /<  ,.v  in 
!)'  th  r  ha  r  '  O  ,S'  . " 

.A  c*'(,,^  f,  h  'iw\f  .'n  tic  piefoi  i  .  'i 
and  conuuou,  siock.s  o*'  (  ,, 

• '.'I nnnda  d  p-m,.;  la  j--  :  |-< 

Incj  .■m.-ur.'uice  oi  di\id  ui  •  •n;i  n,i 
I'y  oi  pi.ilentialiticc  im  .  r,n  nice 
iO'i:'  j;-  ■,  aik  !  Naiu  -  j... 

ai'f'  111”  f  diet  con  •ideral  lo  ' 

'Itif  or.  roil  cd.  nalutall'  in  i  ;,ct 
tei  at  I  i  act  ;on<'  fiom  .l.■■lc,i•  ui 
vesim.ip  |■o;nl  m  xcm 
having  ■n''cu  pai'l  on  im 
V.  illioul  intm  l  Ujitiori  o-.-ci 
of  L’U  .vcai...  On.  ilic  oil 
wi’ti  liie  dividend  on  ih- 
•stoik  al.  o  well  .securi  'i  I 


■:d‘  nd  • 

'  I  O  11  .V 
pe.iod 
nand 
.mini  .ii 
:c  arc 


- .  . . . . . T.'i  a  suh.scriber  I  .should  like  to  ,c 

els  should,  we  believe,  work  out  have  your  riens  and  information  u.s  stock 

profitably  over  the  next  few  yeats;  io  the  present  position  of  (u-cseent  ^  *  H-  ^  ^ 

Ihis  on  the  assumption  that,  as  gen-  Creamery  Co..  Limited,  of  Winnipey.  I  Shawinirnn _ Quehcc  Power 

eral  busine.s  and  industrial  con-  For  some  years  /  hove  held  their  \ 

dilions  in  the  Dominion  continue  to  preferred  stock  and  never  seem  able  shares  of  Shar 

expand  as  is  generally  anticipated  t'>  obtain  any  statrmrni  or  halanee  < ^thrr  been  l  onsidf  roiy 
tperations  and  earnings  of  (Aana  .  ' 


fiitiire  ,sp(  (  ulal  ive  po  ..  ],  at 

tachiiig  III  tlii.s  is.suc  ill  tp.-  .s  i  i  .’.’ti  • , 
pci  .'dieie  of  H(  cMi'’d  divio  iid--  wJiii  (i 
mint  he  paid  licfoic  an;  aolitiinal 
disbur.s' rurnt  iruiN'  he  maur  oji  tiw 
pief'etred.  which  pniMfipat  tullv 
in  .siiriilin  caniirigs  wiih  the  run' 
nion 


dian  Pacific  Railway  will  expand 
accordingly. 


ly  in  the  Iniht  of  past  e.rpt  ririi'  e.  / 
mould  like  fo  have  your  idros  iii 
fins  f  (nine,  f ion  before  tak’nii  anu 


sheet  of  their  aflairs.  Thi.s  i.s  a  into  t.^nehre  I’omrr.  mhnh 

.snfisiiliarji  of  Kasfern  Dairic.S.  Ltd.  •'Hl’aufih  seUiini  about  points  loir- 

_ ,  ('ail  you  ascertain  mhat  Ihty  Hre  P'Ctinil  out  t  a  ii  e  a.s  mu-h  in 

The  solution  of  Canada  s  wheat  ' pi  o.spc  ts  ore  V<"  *t<  'ilarly 

problem  and  the  recovery  of  our  A"' 7'"'  rr.sumption  of  rfici- '  "'^crr.ate,/  ,n  >>'  return  on 

export  markets,  lost  during  the  i.ast  -y^rtoria.  R.C.”  ^my  tneesfment  olth.myh.  ,iatur,,b,,. 

few  years  as  a  result  of  co  opcia-  The  Crescent  (fteamci  v  Co.,  Ltd.,  ta  i.s  it  ( onsa  eio  ion.  ‘  J'  \ 

tive  and  government  pool  operations,  a  subsidiary  of  FfasIcrTi  Dairies., 

would  be  of  very  matonal  ben.v.i!  i.M-.  in  view  of  the  fact  that  its  !  <  rul<^f  :>«  ''aollor-o 

to  both  the  ina.jor  railioads.  hut  shares  arc  not  listed  on  any  of  the  ' las  s.  ir  s  o<  u  is  ioun<  o 

the  early  prospects  in  this  .ounce-  regular  stock  exchang  s.  docs  not  1:",',  .  .I:' .  If  i-!!! ' 

tion  remain  somewhat  obscuro,  make  a  iiraclice  of  |iublishing  its  "'v'l  f 

nnnii'ji  .  .  ditioiis.  \  atuino  Hour  opinion  hioh 

Even  granting  an  expHndou  in  ,  '^P'’tt.  An  annual  report 

traffic  -both  freight  inii  jia'i.songer  i sheet  is.  however,  print- 

during  the  next  year  oi  two.  two  ’■'1  ."f  *'ompan.v.  and  you.  as  a  (oniir.tion 

very  important  problems  remain '*niiht less  obtain  a  ,,etioii  "  M  IP 
as  a  bar  to  anvthinc-  a  unroaemne  ! A''  communicating  with  the  ' 

« I*  *”-4  UI  ^  •  Fi  ^  head  office  ftf  the  comii'inv  in  Win  <  wnulcJ  hesital#'  lo  rcc^imincnd 

the  prolitable  operations  oi  the  pro-  nynu  uj  ( runpan>  in  win-' .  .  i  r..  ,  .m,  ; 

oCDrcssion  years  These  nroblems  '’'.JgSf'PtPd  switch  from  ;-.hawi- 

are  the  overlapping  facilities  of  the  <--rescent  Creamety  closed  it.s  la.st  Q'>Pk>‘''v  Power.  I  here 

C  P.  R.  and  uie  t‘.  N.  R.  in  many  -Vear  on  .March  31  'Hst.  and  The  .  •«  t',’  TeT 

sections  of  the  eountrv  and  the  informed  that  ^his  exchange  m  Mew  o,  the  lela- 

.cctun.  r  ne  c  inity  ana  ti  e  .  ei  1  operations  for  the  period  resulted  as  1''’^  yield  basis  at  which  the  two 

ous  competition  to  both  road.s  Irom  t"  ' i  uu  [u  i  lou  i  e.suuca.  a.s  ;  .  v  „„iii„„  v,,,,  n 

privatplwnwned  truckinfi-  and  auto-  pievious  years,  in  a  net  -‘’Ccurilics  are  .selling,  hut  it  should 

jr  aieij  i  nec  r  i  ng  ana  at  to  j  after  depreciation  The  loss  rememmhered  lhat  the  stock 

.us  sys  cms.  Unit, cation  of  the  '  ,h^^U.  %sf  ^  was  some-  niarket  almost  invariably  accepts 

two  railwav.s  ih  .some  lorm  or  an-  ,  -'V  .m-'i  muk  o  was  t'Ome- ,  -orriincrc  lUr  oHn,.ir,.,i 

other  would  appear  lo  he  the  onlv  greater  than  those  reported  for  | Patnmg.s  a.  the  principal 

oiner  wtmia  appeal  lo  ne  ine  onij  ^  ^  I  ;  yard-stick  m  valuing  a  security. 

solution  of  the  piohlem  of  cxce.ss  Conditions  in  the  dairy  industry  "'’f’  fakes  little,  if  any.  cognizance 

1  i.ansportation  tacilitics,  hill  opposi-l.  "’'p-  lo  inc  uaii.\  mau.stiv  Hi,.i,i»r.ac 

lion  throughout  the  west  lo  any  j  ^*’‘'"jl't'''tictly  unsettled  during  ■  u 

.such  development  is  fairly  general.  spread  be- |  Shawmigan.  on  the  basis  of  opn- 

whilp  it  is  also  viewed  "with  v;„.s.  A"'*'*''’  I’t'i'-e  paid  to  the  producer  atmg  results  for  the  lirsi  half  of 
pic.on  in  .some  .sections  of  the  cast.  ^i  Ik  and  the  .selling  price  of,  this  year,  is  at  pre.scnl  earning 

Entering  .so  largely  into  the  rcahf)  pro- ( more  per  share  on  it.s  stock  than 

of  politics  a.s  if  does,  the  solution  ‘'"".sumei  being  inade- I  Quebec  I’ower.  In  other  'v.uds, 

of  this  most  pressing  of  the  .sev-  ^  pro- ,  Shawmigan  is  earning  the  dividend 

eral  problems  affecting  Ihc  future/"  'he  dairy  company.  In  the  ,  on  its  shares  more  than  tcyice  over, 
of  thi  Canadian  F’aeifi,  to-dav  mav  ! <'rntrr.s  also,  operatir.ns  of  while  Quebee  lAnver  ,s  mb  earning 

the  dairy  org.sniz.si ions  tiave  ticen  Ra  dividend  fully  tin  this  liasis 

affeetpd  hy  grocerv  chain.s  offering  |  alone  the  higher  market  levels  of 
milk  as  In.s.s  Jeader.s,  very  often  at  |  Shawinigan  a.s  rompared  with  Que 
a  priee  below  that  paid  by  the  her  Power  would  apjiear  to  t’o  jus- 
dairy  to  Ihe  prr)dueer  tifjed. 

Tn  Winnipeg  and  (ilher  part.s  of  j  There  is  another,  and  distmctlv 
former  i.s  more  o,-  le.ss  dependent, ; ''’T  ''''”^'‘1  ions  have  important  angto  to  the  eomparison 

on  the  .solution  of  the  latter  T'’"  parlieularly  aentr.  .so  nmrh  so  belween  the  .shares  -f  'hese  two 

itnnl  thp  ilHinrr'  tn  lhai  provinro  companies,  which  is  that.  wntl<^ 
The  C.  P.  It.  ha.s  hern  able  to  dri  forced,  in  tlieir  own  interr.sfs  |  Shawinipan  Water  A-  I’ower  ha.s 

very  little  financing  lor  the  main  p.  ask  that  niitk  he  eta.ssifief  a.= 
tenance  of  its  properties  and  eippp 


p.-'Clir- 
li .id  do 


of  the  Canadian  Parifii  to-day  may 
take  quite  a  long  lime  to  work  oiii 
"1  he  problem  <if  ims  and  truck  com 
j’cfition  is.  to  a  rerlnin  extent,  l.ieil 
up  with  the  more  important  ju'oh 
tom  of  railroad  nnifieation  or  eo- 
operation.  and  the  .solution  of  itie 


nient  during  the  past  few  years  control  of  the  Mnniripal  and  Pith 
<  .anlract.s  now  being  tel  for  rolling  pc  friiiitv  Ftoard  of  Manitoba  Thi.s 
stock  purcha.ses  the  fir.st  for  four:„a,j;  ,,one  in  the  fall  of  lf»,'52  .since 
years -are  being  financed  hy  Ihe  ^vhen  the  marketing  of  milk  has 
federal  government.  /Vs  a  re.su It.  .  pj,,,,,  ^jipjpcf  to  regulations  inipos- 


i  been  enjoying  a  .stead.v  expansion  in 
public  utility  and  placed  iinaer  the  ope  rat  ion. s  and  earnings  dining  Ihe 

pa.sf  two  year.s.  operations  of  Que 
her  Power  have  been  erratie  atul 


have  hern  on  the  derline  riming  Ihe 
first  half  of  Ihis  .year. 

. j  oven  /■■joi|eci  it>  regiuaiion.s  inipos- j  Econonue  and  political  ennsi'iera- 

er-en  if  traffic  and  earnings  shi.iulil  I  of|  py  piililie  utility  board  White  .  tion.s  appear  to  favor  .'-thawinigan 


show  a  marked  expansion  in 
next  .year  or  so,  Ihe  prr.sjtect 


some  improvement  resulted,  the 
/’t'  dairy  rompanie.s  still  operate  undei 


lividend  disU'ibulioiis  on  the  ordin-  r.pyjp,,,^  handiraps,  with  competition 


arv  stork  will  remain  ilefinitelv  oh 


in  ,a  comparison  with  Quebec  Power 
flue  to  the  unlavornhlr  employment 
anri  eeononiie  conditions,  jnihlir 
feeling  against  power  companier- 
.serving  muni'  ipalit  ios  has  been  in 
rrcasinglv  anti|ialhetic  Tips  war- 
evideneer!  in  the  reeoni  I,apointe  en 
qiiiry.  which  va.s  forcotl  on  the  pro- 
vificial  government  li.v  the  weight 


from  stores  still  keen  and  selling 
scnip.  Until  the  dividend  outlook  f.p,,  ,1,11  ptn,.,p  to  cost  for  a 
i.s  more  clearlv  ripfined  it  can  hard-  |  p|p  ju-i)fit  to  he  .shown 

I.'.'  be  expected  that  there  will  he  |  Dividonds  rm  the  7  per  cent,  pre- 
any  very  wide  appieciation  in  the  fpiied  stock  of  Crescent  Creamery 
market  for  the  stock  from  its  cur- ;  ^.p,.p  pair!  regularlv  up  lo  Marcn.  ^ 

rent  levels  of  around  10.  It  might  ip.q.q.  .since  when,  with  the  cxcep-  of  public  opinion,  and  a.s  a  result  ot 

possibl.v  go  to  Ui  or  1C  on  the  mar-  tj,in  of  a  disbursement  of  .$1  a  share  which  a  new  Public  X'tilitle.s  Com- 

k'el.  given  more  au.spicioiis  stock  made  in  .April,  1031.  no  distrihii-  ‘  mission  with  greater  power.s  in  the 

market  conditions,  hut  tailing  any  tions  have  been  made  on  the  secur-  regulation  of  rate.s  and  -servicc.s  has 

deiinite  prospect  for  a  resumption  uy  Thus,  as  at  the  end  of  June  ;  been  appointed. 

ol  dividends,  could  hardl.v  be  .1ti-slt- •  arrear-s  of  dividends  accrued  This  is  a  state  of  affairs  peculiar 

fled  at  much  higher  levels  lhan|p,p  (jjp  oteferred  stock  amounted  to 
those  now  prevailing  I'  b  pet  cent  Balance  sheet  has 

It  appears  to  u.s  lhat  there  arc]  been  maintained  in  a  comparative- 
a  number  of  securilies  available  or.  ly  strong  position  with  a  good  siir- 
the  C'anadian  niaikels  wilh  hetlei  plus,  and  riirrent  assets  at  a  ratio 
market  prosiiects  over  Ihe  next  year  i  of  a’niost  1  to  1  to  current  liabili 
OI  two  than  C,  P.  R  .Among  these, ties,  .An  early  n'sumittion  of  divt- 
wp  might  mention  Noianda.  Bril 


ish  .American  Oil.  National  Brew¬ 
eries,  Lohlaw  (Irocctcrias  "A  ".  and 
F  N.  Burt.  These  are  all  dividend 
paying  stocks;  and  the  companies 
have  fine  past  records,  exceptionally 
strong  maniigement ,  and  imi'ressive 
balance  sheet  position,  and  slioiild 
participate  lo  ji  more  or  less  sub¬ 
stantial  extent  in  tlie  expected  con- 
linued  recovery  in  business  ami  in- |  ] 
diistry.  1 1 

The  forthcoming  federal  elections  |  J 
have  alrcad.v,  during  the  past  Iwoji 
months,  had  an  unsettling  effect  j  ly 
upon  both  general  business  ''"ticli- | 
tions  and  the  stock  market.  Until  i  c.ir 
the  elections  are  all  over,  it  appears 
unlikely  that  the  market  as  a  whole 
will  .show  very  much  in  the  way  of  imci 
either  activit.v  or  strength.  In  the 
event,  however,  of  either  of  the 
two  major  parties  Conservatives 
or  Liberals  attaining  a  clear  ma-  ^ 
jority,  there  appears  no  reason  wh.v  u, 
an  improved  senliniont  in  both  busi¬ 
ness  and  the  security  markets 
should  not  develop  in  the  late  fall 
and  winter. 


Investment  Yields 
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BUY  STOCKS™ 

But  wisely 

fnve.stors  awaiting  a 
buying  opportunity 
should  adjust  thoir 
viewpoint  to  the  pres 
ent  outlook 

Rrookiiiire  clients 
have  a  definite  pro¬ 
gram  lo  follow.  In¬ 
terested  investors  may 
have  a  copy  of  Brook- 
mire  (Vnmselor  wilh 
our  balanced  invest¬ 
ment  portfolio. 

U’ritc  for  Riilletin  Id-// 

BROOKMIRE 

CORPOR  ATION 

551  Fifth  Avenue  New  York 

Founilcfl  ld04 
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UiiiP)  rr'idnul?  ‘ 
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•  -'Minfltari  llrriri'P 
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(  •timnrnurp  <  in'** 
f)ominiuri  Bri'lgu 
I  )oiTHMin?l  <  •la-'*' 

I  lorni 

<  ^ar  1  1  r*' 
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In-DP-i  P  l  otncuo 
inturpfitional  NiuUpl 
Infurra^innal  r«>lu 
Icaura  S^cun) 

Lnblaw  r.mrut  A”  . 

Montrral  P 'WP** 

M  »ntrt  al  Tr5i»n$fcays 
Ff'-'n/unau 
Nat  llrpwurius 
H*air 
Pac<*  Hprspy 
punnian'5 
pliolM  Kneravrr«i 
(^upIv'U  I’ttwur 
Sha$*iniuan 
S  (‘anaila  I’uwur 

Sturl  tT  t’anafin  IP’ 

-f  rawr«*nuu  Flniir  _  *31 

\\  UMtnn.  (i4’t*  31  •’. 

*a  '  A'-W.  nuf'tat  itin,. 

‘Hill  iiiotaiinn  h'  with  iR'iiuf 


to  the  limes  through  whic  h  we  are  at 
present  passing  and  which,  it  niuC 
safel.v  he  assumed,  will  prove  more 
or  less  of  a  passing  pha.sr.  As 
employment  cnndil  ioii.s  anil  gcu  ’i  .i’ 
earning  power  of  the  |iublii  iniiiiove. 
the  antagonism  to  the  piiblie  tiiili 
lies  will  doubtless  disaiipear  gtadii 
ally  In  the  nieantinie,.  however, 
"retail’  power  comiianic-s  .siicii  as 
___  Qiiehec  Power  will  continue  to  I'c 
I  affected  hy  t  lie  need  tor  i'.- tal’l'.' b- 
I  ing  reduced  rates  loi  it;-  services 
>  ifi.i  with  consequent  loiitraction  in  earn 
*1  ing  powe?'.  Shaw'inigaii.  on  'tp' 
;v.i  other  hand,  licing  abnosi  entirelv  a 
■“t  (nodiicor  and  "wliole.saler."  i.-  uu- 
li  sii  I'S'^l.v  to  be  affecled  lo  any  great  ex- 
■  s'l  I  tent  l>y  this  .situation. 

II  Ilk!  On  the  basis  of  earnings  for  tlie 
]-;  first  half  of  this  .'-ear  it  appears 
I  I  rcasonatile  to  look  for  an  earl.v  in- 
?  1  crease  in  the  rate  of  disbursement 

5  fu  i  on  Shawinigan  slock,  while,  t oii- 
!  I  versely.  there  appears  to  be  some 
I  g-j-onids  for  believing  that  Quebec 
(i  itU  Power  may  not  be  able  to  maintain 
■k  f'  i  the  current  ,$1  a  share  dividend  on 
Vn  ;  its  stock 


Adanac  Gold 

I  am  hiddiiiy  dOU  shares  of  Adan- 
’  OobI  Mines,  purchased  <1*  an 
iMv  Virid  i '"'rra.i/'  P>i<  c  of  2,0  am/  1-3  e'  li/.y 

f.  III!  I  S'.  !  per  share. 

kii  ■”  '’|t  j  ']hr  present  market  value  is  from 
I  oil  T  m/ h  11  vrnts  per  share. 

I  fiiii)  .1  2k'  Will  you  kimly  advi.sr  mhat  uou 
“  ■'  think  of  thus  mine,  the  immaaemrnt . 

I  "0  /,  '.s’ I  ond  the  present  finances,  aiol  u  hrn 

1  so  .’i '82  mdt  suffinent  he  knomn  of  Ihe  mini 

■/no  e  /  '  1  o/i/e  to  a  arrant  n  mill  briny  in 
4  (111  •>  oil  '■  stalled  1 

4  001'  2  O’  I  Would  you  advise  further  puy 

"l  o'n  i  'o:  '  c/io.'iea  af  the  present  prive  t  '■  IF 

00  4  ('2  !  G  ” 

2  I  U  <  While  underground  developmen* 
708  ?  18  at  the  Pouyn  Township  property  of 

's'-'  'I  I  Adnnae  fjoi'i  Mines  is  responding  in 


!'  o'lr  fiole!  .rrodocf’iT, 

All  III'  foil. OI  in  (/  a"  ■'  ;i. 

ino.  .not  if  Kfv  mhi.f  . 

til'll  fill  y  .' 

F'in  Ant.mio  Gold  Mim  -. 

M'lias.-:  Cidd  Mini:. 

Reatfir  (fold  Mmr.s. 

I'arihoii  (fold  (.fuait. 

I  '.f  U 

•Mai  assa  .San  Antonio,  i-’.eattif. 
Gold  and  Cariiioii  Gobi  Cp'arlz  are 
all  prodiiceis,  although  '.ply  the 

formet  two  are  dhiibiid  paying 
mines. 

In  N’oxeniher,  1!I3I,  .Macas'-a  di.- 

etareri  an  iiiitial  divid.:m:  of  cini.-i 
a  share  but  since  then  two  ofnei 
-similar  iiaymcnts  have  lir-ri-,  mailr. 
one  in  March  and  the  laic;.-! 
biirsement  in  .July. 

.San  Antonio  paid  it,.;  fir.-t  riiij- 

dend  of  b  cents  a  share  in  Aiaoh. 
1931.  .So  far  this  year  '•.•■o  divi¬ 
dends  have  lieen  declarfii.  .ip,/.  op 
February  1.  and  the  olhei  payable 
August  1,  ne.xt. 

♦V* 

Sudbury  Crstri- 

I  I  shalf  hr  Iliad  if  .••u  vn,  e-.,. 
Iiyhfrn  me  as  n  yards  Ho  slambn.i 
of  .fimihury  ('raft  r  Mim  /  toi  re 

l. 00(1  sharrs.  Arc  Ifiry  uiir‘h  atiy- 

thino.  or  mill  thru  rv,  ,  m.olh 

anythinii  in  mnir  '  .si  i  hoit  i,m . 

L.,  Eorhadors." 

Sudhu>-y  < 'rater  Minmi;  r’oip  . 
paiiv  ha.s  liecn  inactiv-o  -.ip.  e  jtc.’o 
and  Itierc  i:  tio  inark'-t  foi  Ibe 
company's  .shares. 

Tlie  conii'any  was  fonpr,]  .M,,v, 
I92S,  and  ils  original  proi.ei'-,-  ...p 
l  isted  of  laige  Mock,-,  ip  \oiin,ii|,,„ 
I/Rkr  scitiori  of  Sudliiir\  B'i..,n,  (  >n 
tario,  and  in  Malarl.ic  area,  (.iip  ii,-.(. 
In  1929  activities  were  t  r;oi.fe 
•to  Belleville  ilisirici,  .s.-oilt  .ste 
Mane,  Mntario.  where  atiiy  .can- 
faro  explojatiop  It  diaioop.i  .j.-ip 
holes  were  pip  rlmvn  P-  'ie|ii|,,':  of 
too  fo  37  feet.  Spv’pi'.'il 
inineahle  wiflt}-,s  were  i- 

rying  eeimpop,- i  -.iii.ei  , 

WliPther  the  ;li.ire:.  ,  i 
pany  will  ever  b-*  w.otfi  anvthttik, 
depends  upon  a  reorgaiii/al  ion  o7 
the  eapit;il  struftpre.  ..r  if  tii,-. 
pany  .should  deej.;..  |'■..lu^c  ojie'- 
•af  ions. 

y.  -v.  V  .y. 

Can.  C.^iu;iri:.  Jsi  Picf. 

Do  mm  romoi/i  ,  i 
prrf  O  y.-tnd  invrs!  ■ 

Uref.s?  ,.\„d  1..  If 

reason  for  if  to  he  ,, 

m. im  ”  '.V,  ,<!,  ;S." 

On  the  basis 

past  r('ci>rd.  'og. 

I'rominenl  posit  ion  i 
and  fruit  vanning  i 
Dominion,  tl’n-  fir'd 
of  Catiadcip  C.at'.'.i 
a !  t  rai  t  lop,-;  a.,  a  |,  , 

\e.-'nieiil  I''oi  a 
oilier  liand,  I  tv 
.-a'C'iriiy  a,-;  .'p  p 
lost  enlii  'ly  op  !)-,■ 
sh(.  might  h('  (iepep. 
luiii  fioni  iicr  ;n\(. 


I  ions 
■■  'ried  I  a 
'a<l  value 

till'  ((It 


'.  (  inniev.s  1  sf 
h'  of  rii.r.ul 
'  oiiy  l.nnmn 
Hie  ycnr'.s  lo\r 


le  eompany's 
'•1  with  its 
the  vegi'tatile 
ii.'iry  in  Ut 
eferped  stovk 
Ltd.,  offi'cs 
ss  niaii'.;  ip- 
uian.  on  the 
oiliiy  of  ;i,f 
picpl  wi.iild 
'■'Pt  to  wtiicli 

at  op  Ihe  t'e 
'•'111;;  f.ii  in 


lo  1,  wenf  inl.i  ha nk  riiiite.V  .Sev- 
1-;;.|  of  Die  larger  ”iri  reho|de,s  form 
rd  a  g  ...up,  h”ad.(|  hy  \V.  VV  But 
!'■;  pr-.-'id' nt  of  (  .anadian  '"nr 

!  '',,i:v!;y  ( ■oiiip.-iny.  Limited.  Mont- 
i'’at.  who  bi'l  lo  and  bought  pro- 
r  t'.v  td'r  fioiti  the  receiver-as- 
e'.gd 

In  I reiu^wed  .siirfaie  artivity 
■■■'.a.  ;  I  '  lar.iriicr'l  and  a  (,'om|ilple  anil 
tJio  ■■•'I'-.li  in-eestigatioii  of  the  pro. 
pi'i  t.v  'V a  ■  ina'h’  wph  12  veins  re- 
poiie.i  dif, covered  the  property 

b  is  two  ■ha, Is  down  to  .<9i  nnil  440 
feel  fto'm  vvhifti  a  coipidcrahle 
aipo’int  of  lait'i'al  work  had  hern 
dotie  iindci  former  owneis  In 
lli-.l  pew  iiiachinv'ry  wars  jiiiiThased 
and  installed  and  tti'.  .south  sliaft 
dewaleirrl  Since  1  lien  this  svinth 
.'haf!_  lia.s  been  deepened  lo  a  depth 
of  .>((t  feet  with  new  levpl.'a  openeij 
E  Sill,  .Vl.r-:.  stated  that 
dcvelonmenf  work  on  Ihe  .A.AO-ft 
level  is  (iroreeding.  wilti  (  ros.scut- 
ling  being  carried  out  In  the  north 
.and  .:oiilh  to  iuter;;cct  th(*  veins 
found  on  the  IHO-ft.  horizon.  VA'ork 
i.9  tlii;-  connection  has  alreadv  con- 
tarted  the  No.  IS  vfiri  and  drifting 
ea.-t  and  west  on  Ihe  vein  has  pco- 
gresed  around  100  feet  with  values 
ati'l  widths  showing  sirengih  as 
work  jiroceeds.  As.says  taken  with¬ 
in  (he  l.asl  ten  days  show  channel 
value;;  over  a  width  of  one  foot  of 
leiii  matter  running  ,$79  and  $91 
gold  |ier  (on,  Ija^ed  mi  $3.''i  gokl 

II  is  ‘he  intention,  of  the  manage- 
niept  to  (ontiniie  Ihis  programme 
of  underground  development,  whirh 
ini'liide.s  stoping  and  raising  to 
block  out  ore  foi  a  mill  of  possibly 
too  tons  vaparity.  While  no  defin¬ 
ite  (leoi.. 'on  lias  been  made  reg.ard- 
ing  Ihe  tvpe  ami  size  rif  the  mill  as 
ycl.  when  sufficient  me  has  been 
l■’locked  out  fro  one  years'  operation. 

I  lien  tlie  ninnngrmenl  w  ill  jiurrhase 
and  in.dall  a  mill. 

(’niilson  I’onsoHdatcd  is  officiall.v 
staled  to  have  siiffiv  ient  finances  to 
cany  on  the  woik  and  Ihe  mine  tip- 
pear.-;  to  have  !i  reasonahip  chance 
of  developing  into  anothei  of  fin 
tario's  prodiu  ing  mining  opera¬ 
tion.--. 

The  company  is  capitalizci  at 
,3,0011, (Mid  sharers  of  .<1  par  value,  of 
wliwh  l.uoo.fioo  vveie  i.ssiied  for  tlie 
pioprrty  anri  are  lield  in  escrow 
until  Decemher  31,  193.3  Officegs 
include:  I’rcsidenl.  .Nii  holas  Kin- 

sella.  secretary  to  W.  \V  Butler, 
president  of  (fana'lian  (far  (t  l-Auin- 
dry;  .MatU'evv  Weimer,  Buffalo.  New 
■fori’..  vi(  f'-prev-plrnt  and  1  rea.siirer; 
1  \'.  .‘till ton.  T(.rmito,  vice-presi¬ 

dent:  \  I’.itchie,  Toronto,  secre¬ 
tary,  ib'vmond  .‘siitcliffe.  Gomwall- 
on-l liidson.  New  Voik.  an'i  G.  K 
liaines,  To-onlo,  directors. 

Monsanlo  Clipnairal  Famrtl 

(Tnls  3  Sharr  Sl.nck 

\ct  e.(nim;s  of  the  Monsanto 

(  VicipumI  I  I'pip.'ipv  fm  the  ..rcimd 

(pcd’lrr  .'f  I’G".  were  .*9'y3.IJ4  or 

'(■  s  ('(Pis  .1  .'liar*'  op  Die  971.133 
sb.irc  -  opt  t.aiiilin=  op  .Tune  30,  'I'he 
(.irpip.us  ;i;s  rc]Ku-lerI  are  siiV>.iect  to 
imi;  ’pend  lit  audit  and  iiudiidr.  the 
raricp,”  Ilf  the  s;i!i.sidipries  of  (he 
.■'.varm  iCi  por;i!  iop  iviiiili  wa.;  ac- 
rci'i'd  ibl'inr  tlie  fiei'iod  Net  e.T-p- 
iil!'.--  'O’  Hie  ame  riipirfer  l.asl  ve.ar 
■,v('!c  rTOl.ats  or  ‘'i',,  cent--  a  share 
•  -1  dir'  s.. 4.11(10  stia'-ee  then  outstand- 
'iL  Net  aarpipa:;  lot  the  i.  months 
1  udfd  .I'liie  "0  iicbirliiie  isvvapp 
(  .'.j  ji.irrit  imi  eaiMiuc-..  were  $1,KI$, 

. .  .ft  9i'  a  -liarc.  cmiipared  to 

.8  t .3'’' 7. or  $1  -‘d'';  a  sham  earned 
'hdinc  the  same  pr'iiod  last  'ear. 

ri’r  I'el  '.nec  .sheet  as  of  .tune  30 
./!io\.  .■  iP:i-  all  o;n.s|:indinc  prefer- 
la  ,1  >!(.(■!;  of  Die  Swann  I'm'pm'aticn 
sii'o.s  d  ;i  i'5('.;  totallim:  $79:1. (io;i  w  as 
f'liicd  (cr:'-';  I'le  secKprl  ciiiarier. 
as  u('i;  a,-  all  oumt.-rndm';  \Ion>anto 
■,t  ,  pet  (  cp’  p.or'aaec  bond;-  .p  the 
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firirT'O^^rTl  ortf  Hv  A,  ri->marJ<-c3ni^ 

Wr  Icno'vN  ol  no  other  booh  th'-it;  hits 
'"rrdtrid  suoh  interest  or  t  rod'iCFd  $o 
Tdnv  cidFoncc  orrdfTS  This  T'~'CG'  rp- 
ennt  is  uneyptjrqdtcd  dnd  i.TKibridoov-i 

Orr/rr.’?  ti’ifl  he  filled  in 
.‘icqncncc  nf  their  rcccipf. 

f.ec  the  twrn  letters  written  hy  T,  E.  Lswrene-s  fe,  f,  frienej  in 
(.(Mi'idA  — They  dm  on  rzhibit  in  the  [  ATOt-l  Booh  Roerr. 
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Wide  Progress  Made  in  Mill 

Operations  at  Canadian  FAines 


j  For  a  full  ceneration  the  mines  of 
Canada,  formerl.v  directed  h.v  "iirae 
ihal'  men  iralncrl  in  the  siliool  of 
expel  iencr  .  have  been  in  tlie  hands 
of  engineers,  trained  mainl.v  in  itie 
mining  s(  lionls  of  iliis  cmiiiDy  'I'iicte 
engineers  li.ave  to  go  iti rough  llie 
same  setiord  of  experience  a.s  the 
otiieis;  but  tiiis  iiractUal  sijiording 
lias  been  prereded  tiy  a  K'ciino'al 
grounding  that  eiialdes  them  to  use 
.also  all  l1i(.  r(>smirces  rrf  silence. 

1  \s  a  result  of  iliis.  vv(.  find  Die 
mines  of  Canada  torbi.v  in  Itm  fore 
I  front  of  mining  and  nieialltirgical 
1  nr 'ui(‘V  emept  Ihiri  v  years  ago  w  e 
bad  to  look  to  other  lands  to  find 
tim  pro(  eepcs  by  whirh  our  vanoiis 
orps  cruild  he  Ireateil  eronomlrall'' 
Today  niir  own  metallurgists  are 
Riireessfiilly  devising  or  niodifving 
i  proeessps  to  meet  eaeh  need  as  b 
I  arises.  In  short,  seienre  has  taken 
jthp  plans  of  ru|p-of-thumh  in  nnr 
milling  camps,  tn  the  profit  of  all 
;  coiieernert. 

I  The  milling  of  gold  ores,  whieh 
was  tliouehi  rn  he  rloso  to  peifer 
timi  2.'>  ve.'irs  ago.  has  adianeed  wiili 
!  the  treatment  of  other  ores,  and  the 
present  activity  m  gold  mining  has 


given  a  frcsli  impetus  to  tins  advan 
ce.  ■I'licrc  i,.  one  man  in  Cauarla 
w  li(is(>  liii.-incs;;  ii  j -.  m  Ivi'cp  irack  of 
ail  those  adv  ailcr\s  and  lo  make  lb" 
iiifoi  null  imi  avail.'ibli'  for  Ilic  general 
lieiiefit.  'I'lib-  IS  \\  .  1!.  '11111111.  chief 
melallin  gical  en.ginecr  of  tlie  fie- 
parliiienl  ot  Minos,  (liiawa.  Mr. 
'I'inilii's  view  ranges  from  coast  to 
coasi.  and  in  tlie  Ori'  lire, .sing  l/;i- 
boralorics  al  Otiawa  ilicre  is  modern 
C(|uilimeilt  'oc  icsDug  all  ilu'  '.arimis 
kinds  of  ore.s.  10  dclci  iiiinc  ilic  i>ro- 
( css  best  suited  lo  cacli. 

,A  review  of  "Keecul  I  ievclnpment.s 
111  Dolil  Milling  rrac'ice"  I"  Air. 
Tipim  i'j  piildisln'il  m  tin-.  Angii.st 
llnlleiui  of  111"  I'niiariiaii  liv-titule  of 
Mining  and  Alet.aiinrgv  Thi-.  r-iate.s 
in  I'lii'f.  ilic  practK  e  employf’d  in  3..'. 
of  the  I •(-'poiiimr :  gold  mine  .  and 
thus  sel  ;  fmih  tlm  nieialinrgical  dr. 
vires  iiiat  liave  been  found  host  r.iilt- 
erl  1(1  n-ea'ing  almo.st  that  nnmtier  of 
different  gold  ores  for  it  is  sel¬ 
dom  that  the  me  or  one  mine,  i.s 
amenable  te  evaellv  the  saiiie  Ireat 
ment  as  Die  next 

Tibs  ant  lim  ilat  iv  e  rev  ir-".  wilt  fie 
of  gre.at  inierer-i  t.-.  .all  men.  bofh. 
"teebnieal  '  ;ind  "pract  n  al".  wlio  are 
!nt(  re.sieil  in  gold  milliicg. 


A  Price  War  to  End  Price  Wars 


Ti  e  l.a 


h.  . 


I  Die  first  issued 
ce-  t  cr.  sl(0\vc 
r  ,'..1;  r;  r  nri'cnt 
''",1  against  .nf 

■'  l:'.7.$  1.;  '  a=li 


'ii't 


>ho 


P'li'i  op  Dll.: 
■'op  s'ln  e  lb" 
-'.'(I  at  t(,., 

iig  lip-,  .-•.('.(-ti 

lo  193.’.,  (iivi- 
'  d  per  (  ('P1 
‘Siieil  (tn  an 
r  Fop  tip- 
■  •-"'th  iasr 


-ID  '  mb  4  1.S  a  -‘■''i'i‘’<''9etory'  manner  vvitb  favor 
eijif  a  ne  4  iM  able  re.sults.  the  shares  of  the  com 

1 ,, 

.1(1 'V 
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9  (10  n  40  iative.  Present  work  is  confined 

80  fi  15  i  to  the  12.'t  and  2.30  ft  levels  in  an 
to  open  up  a  now  vein 
found  on  the  upper  level  and  also 
4  18  the  downward  exiension  of  siirficv' 
no  r.  78  .showinps  The  managcinont  is  (  f- 
.0  1  01  ficient  while  the  company  i.s  offi¬ 

cially  stated  to  have  funds  suffi¬ 
cient  to  carry  on  work  with  fin- 
1  Cl  I  ancing  5  months  ahead. 

I  While  the  mine  is  only  in  ihe 
I  prospect  stage,  should  iiresent  re- 
1  suits  continue  for  Ihe  next  eight 
I  month.s  or  .so,  then  tlie  managenient 
1  in  might  give  eonsideralioii  to  a  mill. 
A  considerable  amount  of  deevloii- 
nient  work  is,  however,  neee.ssary 
t  i:  before  any  decision  is  made.  We 

'c  *111  -  would  not  recommend  any  further 


s  on 
8  no 
!0  on  11  I 
10  on 
s  on 


«  on 


5.  On  purc.hases  of  the,  stock. 


(  mile 

Div  ideiid:  have  b- 
sioclt  u  itbmi!  ml  el  I  .  i 
company  vva;;  cco.-g;.- 
en.i  of  '1927.  and.  .im; 

Vr'ar  pi'iioil  from  l<r,''. 

'lend  reqiiiu  iiK'pi  -  r 
annually  have  iir'cp 
avei'jigo  tliice  lime.-  m 
year  ended  Feliniai 
operatui.g  results  of  D'..-  eonipanv 
were  di.sappointing  uD  earning’; 
available  on  the  1st  pK-ferred  slov  k 
li'.'ing  (•(jiiivaicnt  to  i;;.;t  over  .$4, ,90 
a  share,  or  about  7.-i  per  cent,  of 
dividend  requirement'-  3  his,  doubt¬ 
less,  is  the  chief  reason  for  the 
coni|i;iratively  low  It  vel  at  whedi 
the  sto(d(  is  curnnDy  selling  mi 
the  mailiet. 

In  presenfin.g  tlm  figures  for  the 
.vear  llie  presul.'iit  staled  that  :;al(-'.s 
were  aetiially  atic-id  the  piec.-d- 
ing  fisc.ol  jicrio.l.  but  Diat  profits 
bad  liren  affected  by  a  gctierallv 
low  r  pric;'  level  willt  i  eoP.s(’(|ucn( 
r<'(lii('t ion  in  invviibnv  value.;,  (in 
t  ti('  i'.alance  Iirel 
2kDi  l:ist,  riirpliis  w  ( 

$19!l.$2l.  or  more  I  In; 
preferred  diviiiend 
■T'lm  iii;;I  I  iloiDmi,  Di,  '.' 
enpir’a  1  a t  IV  ely  .ife  m 
.'■i!  I  Pit  imi  ill  Die  ipdn.'tiv  pei.-ist.-.  fm 
.''opm  Dm"  to  cop-.e,  ,(  -  (pievv  li.a  t  un 
bkrlv  rvepi  u.a  1  it  v 

7'lic  stO',  k.  vvbieh  . 1  a.s  |■•[vv  as 

7.9  for  an  "Id  lot  e.silici  Do's  p'imit.li. 
is  .'|iimp(l  to  i.'iv  at  '1  -  i  Tbe  ip 
(lieated  ymld  :<■  .  I’o-  m  ''iiintatii'.’i-- 
i.s  abnuf  7  1  ,3  imr  .  •'(■.’  an  attrac 
live  return  [pxvid  ■'  nvi'lerais  cap 
be  ma  ipt  ■' ineJ,  a-  ape  n".  likely 

C.'rolc'Oii  Cc<i’so*i'.I-itcH 

f  am  rereivivoi  'iir.'n  ms  re.spret- 
ino  Coid.'am  ('nvsoli.io  ■ .  Hold  Mi)o's 
I  I  amidol  common  sio,,.-:  Then' 

afipi'iis  to  hr  no  i)' f.o  lual  ion  avail¬ 
able  on  this  sail',  amt  it  you  eon 
mitloiut  iimliir  tiouhb'  furnish  ni< 
mith  a  few  farts  riliitiini  to  Ihe  po¬ 
sition  of  th('  umlertakiiio  I  shall  In 
very  yreatiy  tddiyed.  '  l.ondoii.” 

Goulson  Uonsolidated  Gold  Mines 
is  o|ieraling  wliat  wa-s  formerly 
known  as  the  old  Ilattie  Gold  Mine 
located  in  the  Beatty -.Munro  dis- 
trii't,  A.latlieson  aiea.  northeast  of 
the  Kirkland  Lake  (  (imi>.  /\  cmi- 
siderahle  .amount  of  'ieveiopment 
work  was  ac  complishe.i  on  the  pro 
pei'ty  .some  years  ago.  although  the 


i  VPiy\  nn  Slahilizatioii 

I  '  t  « -u T ;  n  w*' <!  r I  ‘;i  '•  ) 

:  I  ;  ■  1  n  .  V.  ii  K  b  m’m  P.1 1  ion.i! 

•  .'in. I  ''-.DMc  ;pg  Inr.e  cPconn 

•.  (li  \.  (loubl  e  (nimni(  pnt'mi- 
laigel.i  re-n.  ti -o ide  but.  as 
wc  in-i  said.  (■■.I  P  tluM  dnl  not  jire- 
■.•  pi  a  eb'.'v  o''  r.i'c;it  pro.-”ei'ity  lu’- 
twccii  11';,' 1  and  l":'i  Tlie  lioleiice 
o''  I'll'  ci'-'s  winch  lias  ((('(urred 
diice  C'D  is  veil  lai'gi'i.v  due  to 
•!i('  foollrii'.l.i  ;iiop.et.'ii',v  policy  p'lr- 
■ I  OI  reacii'  ye.irs.  If  we 

ba'I  rel'i'-p 'd  tv.  Dll'  snliitnry 
'iioneiai''.  praeticrs  cf  iii'c-w  ar  days, 
f  V.',  lui'i  P  'I  v  i.slie.l  1(1  maintain  1iy 
.ie.'-'.-  ;m  icDficial  price-level  tnan- 
OeaD;.  too  IdDi,  Dp’  f;.’!  of  Dm  gold 
■i  'i(  e  !(-\ (  I  w(eil(!  (imildlcss  Icue  oc¬ 
elli  I'ld  ^oope’'.  lull  it  would  also 
';ave  III  (  p  b’--..  violepl.  and  w  (■ 
--bonli  pm  Inive  liad  (o  w  it  imss  siicli 
1  . p  f'.il  ainl  in'oioiigcd  read.iiist- 


■It  Feiipiiaiv 

'■hmen  at 
1  iw"  yean' 

''(('lii'rriiept.. 

ore,  appear; 

the  price 


i_. 

One  of  Dio  oldest  customer  decoyr- 
is  tiie  "loss  leader"  the  rutting  of 
priees  on  emlain  staples  below  cost 
1(1  lino  piircliasers  inlo  a  siore.  In 
Lds  Angeles,  long  notorious  for  this 
I'laelice.  one  nf  Dm  worst  (tf  llu’se 
price  wars  started  iininedialely  alter 
the  demise  ol  Die  \R.\ 

.Alilioiigh  llie  wtiolesal(>  price  for 
sugar,  as  an  evample,  was  I'l  pounds 
for  .A2  (Tilts,  advertpsed  rei.-iil  price'; 
were  as  low  a.s  in  p([iin<i,s  f((i  22 
cents’  Aiap.v'  oilier  iiisaim  pine;-. 

1  lireal(-.|m(l  ruin  for  ((impetuig  gm  . 
eors  r.pt  D'lS  linm  oim  cliatp  "f 
stores  refused  m  join  Dm  siiifc 

Safewav  Stores  promptly  adveitsieil 
Diiir-:' 

'  All.'  Safewav  store  will  bii'  and 
pav  for  in  cash  at  Dm  prices  li.sied 
Iw'biw  anv  iinantiiv  of  Dm  f(’llow  mg 
iimreliapdise  in  good  coiidiliop 

.kijifewai  offered  to  f»a,i  1'  eepis 
fm  19  pmin(l.s  of  siigai  Aon  ((mid 
go  to  an,'  one  of  Dm  |u■i(-('  cud  mg 
simes  and  piireliase.  sav,  one  po'iml 
of  blitter  for  1  .A  (('lUs.  cross  Dp. 
street  and  Safeway  would  pay  vmi 
29  ei'tils.  Tims  .Safi’wa.'  listed  ilem 
after  item  at  prices  usiiaHy  a  sliade 
below  'vliolesale  levTl.  . 

So  nianv  enstomers  rnslied  lo! 
lak('  advantage  of  Safovvay's  offer  | 
tinil  ihe  stores  announcing  price  i 
(  Ills  "'('le  forced  to  snblv'rfnges.  ! 
Satesnmn  were  instructed  to  dctil  j 
cans  or  ruin  labels  to  preveiil  re¬ 
sale  lo  Safeway.  Tliis  caused  ni-| 
giimenis  imlwecn  ciisioiiiers  and 
saicsiiien.  addl'd  to  Die  (oiifiisimi. 
UP  l  eased  Safeway's  saniriime  de 
liglil 

Men  and  women  used  Dp'Ii  am 
imdiiles  ns  trucks,  loa'liiig  up  sea 
"  till  pricc-cul  merrliandise  to  si 


III  Safewav  M  lien  Dm  price  eiu 
liiig  sloi'i'.'-;  alicmplcil  m  de.^peral  imi 
lo  icliise  i|iiaii'ii.'  sales,  (iiomip'i'.s 
pmnicd  Id  Die  >  iii'c"  desi  .-laleineiii 
of  all  in  Die  Safeway  ad' i  rDsciiiciU . 

"Ileiip.'iiilK  . .  ail,'  ciisimip'i'  has  Die 
riglil  lo  I'll'  from  ap'  ipe!(liaiil  a' 
Dll'  ad'('iiis('d  |iric('  aii'  i|U.'i  IP  il  y  of 
rum  cliand  I  im  ;-a!c  mil':  ;  a  liiili' 
is  SI, 'lied  in  ilie  ad'i  ri  i:s"nmni .  \\  here 
a  liiiiii  I.s  .'(laicd.  Dm  i  ii,-imimi  iii.iv 
iil.D'o  a  :-op;n;ib  piinliaso  cacli  Dl'te 
iie  miler-  Die  ■-Ion.  " 

'I'll"  mlii'i'  stoics  r.ipidly  dro|.ii”d 
rill'll  price  .  I.i  -bmg  'lafc”  a,'  lost 
noDimg.  Profiled  ;|i:.)iD'.  and  gaipeil 
gi  (’.II  ly  i  II  gi  M'd  will.  I  la  rw  ill  I 
'I'eilliet  ill  AilveiD.'iPg  A  .Sc'lm.; 

Approve  Now  Rates  kov 

Maritime  F.lecD  jr  Co, 

.-taint  lolip.  I!  Approval  li.p- 

beep  gi'oii  liv  Die  New  I’.iimsw'pk 
I’liliiii  t'liiiDc-  I’.e.ird  p.  Die  appli 
l  alimi  of  Dp.  Mai'jiimc  tfleel  rie  i  Om - 
pan.'  l"l  pew  la'l’s  I'ffecD'e  III  St. 
-Sleptien,  Milllnwii.  .'lid  St.  An¬ 
drews.  i:  A  lie"  rale  s.die- 

(hilc  for  (dcclrical  serviec  lo  ii'si- 
deiilial  and  commercial  cmisuiiier.s 
in  Dm  St.  Sleplicn  disD’ict  was  ap- 
ju'oved.  I'tie  new  ;o  licdiilc  i.s  cf- 
fi'clivi'  as  on  Aticiis!  1. 

In  tile  case  of  Die  St.  Andrews 
di.striel.  a  coiiiplme  iie"  sidii-duli’  of 
rati’.s  was  siilniiiited  aipl  approved 
III  Dm  re  -idetii  ial.  (  (mmicic'a  I  and 
pow-er  (da.sscs. 


vi.iii:!i  i  A  oil.  i.iiom 

i:api..rii"p  '  "1  I"'  (P 


I  ION 


\t  (!.('  I’l-r.tcnt  IP. 'Pirn'.  'viDi  a 
aror  ievel  I'fdo"  Di.il  of  1$''.’..  Dm 
'.t  I'.itioii-.  can  cmiiemv’l.ai"  "'ill' 
.of  any  (■■;n!.l  roidie  ,a 
til'll  to  Diat  piopi-tai'y  s'atillil' 
w  I-  (b  '.;  '’ill  'Pdispep -a!.;"  fo;'  for- 
Cign  ir.’ide.  ami.  vvlimli  (Tc.uc'I  tlm 
iir(isp"!-|i '  e<-  !  Im  "  (irid  during  Dm 

p ini  t Cf  Ip tj  eep i.ijv' 

re'  lb,-  ..'bole  nm'ter  tbi-.  i.c.  Dm 
-■■iin  Tyili've  'o  st,'.’iili7(s  pe,.ci’s's 
he''.-i-'.e  Die  pat;De!:;ti?  will  rot 

.mil.--  .  (P'o'.  (-1  (.('oiKi-nic  i-f'-ilit'- 

11  oa  I  (Pp  "  'ol'  giiPI  h'  <  n.'iva’i'es  'ipff 
'  ndi  vidu.'l  1 S.  wbie'i  we  bave  ooep  to 
111',  flm  ipasnr.ihlo  roroll-Ti'v  of  ip. 
.■■t.ab'Iity  i.ii  eiirreneies.  involves  Die 
‘brip’  age  o''  fnreigii  trade..  It  does 
this  Pe.  ;in.se  It  nece;-;iit9tes.  in  m.'irv 
portions  of  Dio  elope,  a  low  .sf.and- 
ar'l  of  ii'iP'.w  nmotig.sT  the  porrnf'nl 
enmiimer.s  of  ra"  in'iteri.als  and 
m'omfai  tilled.  a.''.1  ic-P'.s,.  tmrapse  It 
IP  cessitaie’-  '  reiliieed  national  in- 
( cmes  aipI  iirmemc's  polilie.nl  im- 
resi.  Hv  a  siniilai'  (diaiii  of  caiiso 
aipl  effeef  yve  1 1  lice  Die  sliibhorri 
process  of  iiDeipployiimnt  vvliudi  af- 
flids  Dm  'vliole  "oi  l  I.  ipi(  excliid- 
inc'  ('.real !  Britain  willi  lier  distress¬ 
ed  areas. 

Tile  I  imiiicinl  Tinies  ri'iichos  n 
(diivs  (Il  iieople  who  are  interested 
ami  alilt'  to  hn.v  iinesltnenl  securi¬ 
ties. 


P'M  ,  Bonu«  .  -  . 

B'^nk  ‘  mvim^rr* 

,  B*»nk  of  .  .  . 

R.'$nk  '’Af  Tnr«-*nto 
p«Hin^  rr>r*tc^ni  Fr-f 

H*tfC->)r> 

C Pr*f. 
j  C«n.  ftntJ  Horn  Sucar 

C  m.  aril  non-.,  5u£;ar 
I  Gap.  rr»nA“rt^’’^  .  . 

’  Candnti 

I  f  li^mplain  Pr^f. 

,  I')om.  PriHs^ 

f>OpA  Cri'H  .  NfW 

}  C'iMrH«.  Fruf  ... 

I  Molling^r  Uopa.  .  .  ■ 

n  B>v  M 

J  lrnp*»ria1  I  ifu  . 

I  Ifiipurial  l.if'*  . 

I  l.ani*luv'p  I. id.  Pruf 

I  l.ohlnw  A  .'uul  R 

j  M.  liilyro  I’.'rc 

I  Ont.  Sicrl  Prod,  I'luf. 

;  Punninn.s 

Pressed  MclaN.  (  tini 
i  (.^iiuber  Power  -  .  .  . 

I  Rolland  Paper  F’ref.  .  , 

i  Hn\'al  H.'tt\k  . 

.Shawim^an  A  P  -  . 

Siuipsops  l.t  d  .  Pref. 
i  S.  ('  Pnwei  .•  .... 

'  Ifibvirn  Gold  . 


(a)-"  Initial  dividend.  Ini 
(M>-  Paid  every  4  weeks,  (x) --Stock  dividend  of  2 
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3.00 
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.75  q 
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Aug.  1  5 
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fi  00 
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Sep.  3 

lulv  3  1 

fi.OO 

8.00 
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,11  q 

-Aug.  13 
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.38 

.30 

1,00  b 

Auc.  2  1 

lulv  23 

3.00 

2.00 

’  AO 

.20  q 

Auk  13 

Jidv3l 

.80 

.80 

.08 

.0  2  q 

Auc-  21 
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.08 

.08 

Interim 

dividend 

ih )  — On 

account 

of  arrears. 

paid  Fehmary  28lh.  1933. 
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BERLIN  EXPECTS 
GOLD  STANDARD 
TO  GO  BY  BOARD 


Banks  Continue  to  Place  Their 

Funds  in  Government  Securities 

Ottawa.  F^arly  Summer  business  aefivitj  was  refleeted  in  an  inerease 
!  in  the  volume  of  bank  loans  in  June  as  shown  by  the  monthly  statement 
on  the  chartered  banks  issued  by  the  Doi)artuieiu  of  Finance  for  the  montli 
endiiiK  June  Cft. 


D^velontnents  in  ruildef  and  i  with  the  increases  in  loans  went  an  Increase  in  note  circulation  |w  iih  the  fact  that  Canada  would  ex- 

ue  eicpmeni  _  _  _  _  land  decreases  in  deposits.  Deiiosits,  however,  were  higher  and  loans  port  large  (iliantities  of  wheat  in 


I  short-term  selling  i)olic\  will  hardly  I  for  the  present  depression  lie.'^  not' 
be  affecti'd  by  it.  and  in  the  long  I  in  this  or  that  wa\e  of  selling,  or  | 
I  run  tlie  refusal  |o  allow  the  (.Jrain  in  this  or  that  speculatixe  move-! 
.Hoard  a  monopoly  will  remove  an  nient.  but  In  the  enormous  exitan- ' 
I  extremely  di.sturbing  factor  from  sion  of  production  in  the  war  and  i 
I  the  world  market.  post-war  iteriods  and  the  simnltane- 1 

,  ous  closing  of  practically  all  ini- 1 
I  Iiortant  importing  countries.  I 

There  can  be  hardl.i  any  wheat  in-  i  -  -  -  I 

forests  which  have  not  reckoned 


IVml  Ildltliiigs 


Lira,  and  Swiss  Cry  For 
Deflation,  Cited 


DUTCH  MOVES  HOLD  KEY 


lower  than  on  the  corresponding  date  in  10.)4 
A  summary  of  the  statement  follows: 

Jitne  29.  t9H 

R(»j»?rve  fund  .  $ 

Self  nccurnulfttion . 

nrinaiid  deposits . 

Opiifion  in  London  That  Gold  nepoflits  I'litside  t'.inada  .  . 

Bloc  Countries  Are  Uselessly  nr'”  c  .,nadn 

Resisting  Inevitable  Results  of  C'.cvt,  .met  c'thi’r  ..cciiiitie!.  .. 

,'  *•  ri  ^  '**!  ionn.  in  Cnn.id.i 

Leonomte  rressure  k  ii  tn.un.  nnt.ide  o.nad.T . 

_  _  I'lirr.T.l  In.in,-  (.aniiriii .  SMiol.’.ilS 

t  urrmt  Inin'.,  nutmdo  C'.inart.i  ....  tSn  4' 1.92 1 

T.'t.il  li.iliilities  .  2. 4  0 7i|_ 7 ,4ii 

fnl.d  H.st'l!. .  2.90'>.447,I  77 


I  ’2.7‘iO.noil 
l29.S72.i«2 
‘>41.412.831 
1.423.837.190 
340. '>47. 20  3 
28.384.3  70 
I  72.902. 1  47 
1.0  I  7.918.238 
83.2  3  7.047 


(3ne  of  the 


Herlin.  Tiic  week's  dexclopmcnls 
ill  Iniich  and  liaiian  ciirrencie.s  and 
Swiss  attacks  nil  till'  Hinulcsrat  for 
Tii'glei  ling  to  imrsiic  t lioroiighgoitig 
deflation  arc  ri'anidod  in  I’eriin  :is 
an  indic.iiioii  tliat  tiic  remainin'-’ 
gt'ld  st.mdtirds  i-annot  ho  maintain¬ 
ed  niiicli  li'iigci. 

It  is  ircnictilli  remarked  lliat  Ilic 
so-caIlc:l  fill  l-\':iluc  I'u  rrciicii's  of 
late  !i;i\c.  iitirtidoxicall.i .  become 
tile  centres  of  33  orld  iiiotn'tary  un¬ 
rest.  wliei'cas  file  o3i'rtl3  depreci- 
titeii  eiirreiieie.s  lia\i'  eeasi'd  to  lier- 
tnrii  linanct  aiiii  trade.  Tin  mere  dealiii!:  witli  iireseul-day 
discount  on  fitr33  ard  deli3er.'  ot  gold 
eiirreni  ies.  it  is  noted,  flin  tiiates 
Iiida.\  more  tliati  exelu.ngi.'.s  ot  jiainT 
|■nlI■eneles  Tlicreli>  a  sharp  dis¬ 
tinction  IS  inadi'  between  the  .guilder 
anti  rile  Iirti. 

rtiil,3  's  suspension  i.a  t' .•  -lo'r 
cold  co'.e'-.'ice  luus.  iinl' >  '1  little 
jiraelical  itniiortanec.  fo;  il.i  Hank  of 
ltnl\  long  .itii  ce.'iscd  to  pa>  In  cold 
arid  iio33  iiiiiinlaiiis  tfic  present  de- 
preei.ifed  liia  oul.3  by  cop\  mg  In 
niodifieii  form  (;erman.3’',R  restric¬ 
tions  oil  p.iNineiiis.  iJie  iinsatlsfac- 
!or3  factor  In  lra!''s  situation  ts  the 
need  t>i  1nl|ioit  almost  ;ill  raw  mafe- 
nals  iieecs--ar3 
arnianicnls  fm 

pal-n  Hecause  of  tliis.  the  new 
Fintinic  Minister.  Tiitton  dt'  Kcvel. 
has  steadily  pursued  seml-lnfUitton- 
ist  m.-tiiods  tliC  effect  of  which  is 
clearly  sliow  n  lu  tliis  year's 
prices  and  liyinc  cos's. 


M.1V  31.  193  3 
5  132.730,000 

1  22.447,222 
3('l.20a.23  3 
1.448.488.413 
33'', 881, 088 
30  9  I  8.088 

l.004.i  I  18  » 
I .  U’ : 
7  1 .2  I  ^.:4A 
824.1  2i.882 
I  47.8  I  I  .OM 
2.'.*0  7.s;  1 .4 1‘) 
2.914.800.1'^^ 


Henry  Ford  on 

Share  the  Wealth 


July  and  succeding  months.  This 
i.s  the  moment  when  .Vrgeiitiue  and 
lunr  30  19  34  Australia  litive  only  small  <iuantilies 
^  1 41  33?  83*8  *3"  ••bit  exports 

483!84n.'430  *’■''•11  Other  eountries  have  a  loss  de- 
i  31.4.908. 798  pressing  effect  on  the  i)rice  than  til 
3  29,309.947  any  oiliei-  time.  On  llie  otlier  hand. 

ilie  new  (’aniiiiian  croii  will  .soon 
83  7.107,74(1  •"'  liaryested.  so  iliat  it  i.s  essential  I  eitlgens  eif  tlie  Fnitcd  Stales 
98.790.394  to  niiike  eoii.sideralile  sales  of  I'aiia-  |  i.vr,i  .savs: 

dial, 


•V  representative  of  tlie  New  York  | 
Times  lias  heeii  lntervie3viti.g  Henry  ' 
I''ord  on’ various  jdans  of  wealth  | 
sharing  now  being  placed  liefore  the 

Mr, 


8(.2.302,(>I2 
I  40. 1  4  1 ,487 
:,804,3>io  >197 
2,8  I  4.889,3  >0 


Government  Santa  Claus 
of  Debtors 


By  THE  Ol.D  BANKER 


great  difficult  le.s  in 
onditieiis 


surplus  stocks  in  order  to 
avoid  n  slioriiige  of  storage  .siiace. 
-Mr.  .Mi’l'arltind  has,  lu  I'tiel.  declar¬ 
ed  on  several  occasions  during  tlie 
lii.st  few  nionllis  lliat  lie  expected 
ilnii  c-\i>orts  of  3  aii.idian  w  lietii  would 
li.>  large  cnon!.!i  to  rediii  e'  ilu'  i-ar- 
r.\-over  to  3vell  belo3v  loo  niillioii 
biislr.'ls  liy  t  he  beginning  of  I  lie 
11033  liarvest.  liy  ilie  terms  of  ilit> 
drain  Hill  aniendmenis  tlie  sales 
33  hieli  the  W'lu'tU  I’ool  would  lni\e 
3'arried  out  voluiiltinly  will  lie  made 
lomimlsory  for  ilie  drain  Hoard. 
I'his.  in  fact,  alters  nothing  as  f.ir 
liiefiy  interested,  the  tar-  ti.s  Ilie  mai-kct  is  eoiieerned.  for  Ilie 
idea  lliat  tlie  2’bb  million  Imsliels 
33liieli  tiio  I’ool  still  liolds  iiill  he 
tlirown  on  the  nniiKel  ;it  lut  prices 
i-annoL  lie  enlertiiineil  for  one  mo¬ 
ment.  e\en  witlioul  .Mr.  Heiinell's 
iiiiiiimeralde  reassuring  declarations. 


1(1  those 

tiler  iuid  til.'  gem  ral  imtdie.  lie  ob 
lained  iiillunil  adding  to  our  alread.i 
oidire.ssix  e  ttixe.s? 

580  far  as  tlie  farmer  I.s  coneern- 
ed.  wliai  he  wants  is.  first  an  adi'- 
retnrn  from  wliai  lie  pro- 


from  wliai  lie 

duces  to  |iay  lii.s  ordinary  li\ing  wliieh  liaie  tieeii  called  forth  b,3  hi.s 
cxiiensi's,  and  llie  general  iniblie  is  fireoceiipiilion  on  electoral  grounds 


bieflv  concerned 


sei  nring 


adeiiuate  volume  of  trtide  wlietlier  crop. 


with  a  good  wlicat  imice  tor  the  new 


payments  are  met  or 


tlie  mortgag 
not. 

I  redit  is  c.8.-iential  if  the  farmer  I; 

farm  and  iirodnee 


The  fact  that  wheat  prices  experi¬ 
enced  such  a  sliarp  ftill  in  the  early 
diiys  of  .Inly  and  lliat  the  consc- 
(pient  nervousness  of  tlie  market  ha.s 


is  that  33  0  till  iiersist  in  basing  ever> 

['bill  for  llieir  solution  on  monc3 . 
for.gelling  that  money  is  only  a  me- 
dinni  of  exeliange  and  a  meti.sure  iif  ipnite 
3alno.  Onr  <  ivili/alioii  is  bast'd  on 
trade  33 iiu  li  eoiisisis  in  tlie  exeliange 
<’f  goods  and  services  for  t'ther 
gooii.s  ami  sprviec.8.  money  tieiiigilie 
iiieduiui  to  lacilitate  sucli  exeliange. 

I'rade  is  barter  and  liaiter  trade 
.■Ml  tlie  efforts  of  gt>\  ernmeiit.  woH 
mriint  it  is  true,  liaie  resulted,  so  to  t'licraie  hi.- 

far  as  the  ftirmers  tire  t  oncerned.  and  it  should  lie  ))(>ssible  to  arrtuige  not  yet  been  overcomo  must  tliere- 
niercly  in  imrcii.'iug  farmers'  oidi-  this  on  terms  ctpiiiiible  to  ail  with-  fore  be  attributed  to  the  poor  tech- 
gations.  and  reli-iving  llicir  credit-  out  incrt;u8ing  the  ixistiiig  It'tid  of  nical  position  of  the  international 
ors  tiv  transtening  the  laniiors'  ob-  taxation  credit  siiffieieiit  to  permit  wheat  market.  It  is  generally  known 
toi  niatiiiiticturing  ;  iiijations  from  tlie  holders  of  mort  pa.Miieiit  for  the  s.'ed,  and  for  the  that  spoculalion  in  wheat  has  been 
tile  l.'hioptan  cam- I  to  tlie  general  public.  Thi.8  liar\cstiiig  ;iud  mtirketing  of  the  strongly  stimulated  in  the  first 

has  been  the  rc.sult  of  the  Frovin-  croii,  .-should  he  made  the  first  place  by  la.8t  ycar'.s  drought,  and 
l  ial  I'arm  I.oiin  operations  wlier-  clnirge  on  the  jiroceods  of  the  croti.  subsequently  by  the  iiersisteut  do- 
ev-er  tliey  ha\e  been  fried.  M'hat  tluiv  tlie  fanner's  living  e.\pen.--es,  eliiie  in  xvheat  prices.  The  very 
3vas  intended,  of  course,  was  to  em  tiiid  after  these  have  been  [irovided  iioor  harvests  of  last  year  and  the 
nse  of  i  able  tlie,  farmer  to  produce,  and  for,  any  surplus  tie  tiptilicable  to  improved  stock  situation  made  it 
•  from  tlie  exchange  of  this  produce  the  reduction  of  any  existing  debts,  finditihlc,  that  large  profits  might  he 

retilized  from  siieculation  in  wheat 
kind  will  tills  summer  These  expecttitions 
Is  re-  eliange  the  creditors.  IToni  tiie  probat'Iy  not  lie  pa rtirularly  attrtie-  iiave.  however,  been  disappoinled, 
sound  33’est  now  come.-  tlie  propo.sal  to  live  a.s  a  Mite  getter,  but  l,ia\o  not  -so  that  fur  .sonii’  time  pa.st  con- 
guarantee  a  siieoified  price  for  nio.-t  of  onr  financial  diffienities  siderablo  sales  could  have  been  re- 
'.vlieat  con.siderabiy  in  e.xces.s  t>f  the  arisen  frotii  depeiuling  on  idiuis  prated.  It  Ls  hardly  pos.sihlo  to 
world  nrire,  the  reason  .assigned  be-  adopted  for  their  vote  pulling  iiro-  e.stimate  tJie  extent  of  the  hull  posi- 
’.ng  that  sueli  world  price  3viil  ii'M  juriieo.  ratlier  limn  for  their  hene-  tion  in  the.  intornationiil  wheat  niar- 
cive  the  farmer  a  fair  retu’-ii  on  lus  fit  to  the  eoun'rM’  ket  after  these  liipiidations.  Hut 

inve.stnimt.  In  r>'alit.3-  the  idea  i.s  I'lie  country  lias  been  indueed  fi>  llie  eontinning  nerx oiisiies.s  of  tiie 

p.i  ‘n.8ure  a  return  to  'he  niort-  act  a.s  Saii'a  Clan.i  too  often  in  the  market  indiciite..s  that  if  is  by  no 
agre.s.  but  is  this  tlie  functu'n  '>f  jiist  and  tho.se  who  htive  to  meet  means  nogligrible. 


Italy  long  tigo  ceased  'o  he  con-  increase  trade;  the  result,  however,  mortgage  or  oilier, 
siderod  as  a  memb.T  of  tlie  gold  w  as  simply  to  increase  the  debt  and  A  suggestion  of  this 


'  goyernment'’  Could  not  the  re.suits  the  bills  are  b.  etimin.g  restiie. 


Idoc,  but  the  Iiute.h  emrene 
carded  for  The  monieii'  a.s 
The  open  question  is  33-bi''her  Pre¬ 
mier  Coli.ui's  departii'e  means 
abandonment  of  bi.---  alterant  to  ad- 
jn.sl  iiiterral  fiitC's  t.y  iiieaii.s  of 
stii'incs  o-  wbeth'T  the  sueeepdnis: 
t  tiiiitiet  will  jiri’Ci'r  i.,  realitniate 
business  to  nier'i-'iis  33-e.icli  uitinia- 
fel.3-  niiisT  tniche  deval'iatlon  In  j  ' 

(b-rtnanv  t>i..  -g-jildei  uues'ion  h.i.i  ''' 

.'lequlred  iiolitieal  roloriuc.  press 
tillaeks  til'  rig  rri.iUe  ori  Il!i»e!|  fntlio- 
I’.i  -  ,-1.8,1  Soeialists  ns  Mlleged  infla- 

tioiiis’- 

■|  hi  l  ollapsp  of  Ttbe  r-iiililer.  batik 
ers  s;i,3'.  33  mild  tn  th,-  iti"st  Impor- 
T.anr  33'1'rid  enrrenev-  e\-pnt  since 
I'resideiit  Konsevelt  de3-alued  the 
dollar,  in  vie3v  of  Holland's  rank  as 
a  creditor  Stiite  and  its  importance 
a.s  a  supplier  ot  rubber,  tea.  Tin. 
sucar  and  n'l.  Devaluation  wmild 
derire.8.8  33  or!d  j, rices  fiirfbcr  as 
rcf  lioned  in  gold  and  increase  the 

curren>',v  diffieullies  id  France  and  , 

ctv'ir -erland  .beginning  of  July  has  certainly  a 

‘  De'i,ian3's  exports  xvoiild  rnrre-  t3'n'I'‘'ra>'.v  significance. 

s-pondiT.El3-  .suffer  and  <he  diffieui-  difficulties  have  been 

tics  of  riiie  reichsmark  would  be  ag- .  a.s  a  result  o 

,j  the  new-  Canadian  gram  law  and  Oi 

•••a  appearance  of  increasing  quan- 
Tne  nriD'ii  liew  ,titics  ot  French  wheat  on  the  world 

I.ondon.  citice  again  fh"  fnian-  market.  Doubtle.s.4  both  the.se  fae¬ 
ces  and  riolitieal  developments  of  fores  hax'e  had  a  decidedly  deprcs.s- 
I  nn'lnental  Ihirope  are  seriously  inc  effect  on  the  price.  Hut  the 
distriihuic  ilic  foreign  exehaticf  mar-  'veakness  in  the  market  must  also 
ke:s.  Lies'  ATm-i.-n  ^  ourrenev  crisis  liaie  deeper  root.s,  espeeiali.v  a.-- 
forord  Helgiuiii  off  (he  gold  s:ar.d- '  lioih  the  above-mi  niioned  devdop- 
ard  and  i’l  .lune  I'ranee  went  thrnnrh  'u  "f-T*''  uiure  or  less  known  and 
a  crave  linan.'ta!  situation,  hut  alriad.\'  discounted  in  'he  price 
avoided  iie3 'iliiaiin.n  of  tlie  fran'  .  and  'ceeks  ago,  belore  tlie  jiriee  slump 
no'.'-  Ttah  and  Holland  are  in  diffi-  •••'s'  'cook  of  .lul.i. 

eu!iir:s.  1  ranee  as  l.xpor'icr 

in  all  (ii.sfs  unhalaneed  budgets  for  weli  ovei  fifty  years  i'ranc  ■ 
and  iiverval'i.  ci  currenctes  have  ]ia.s  iiceu  an  importer  of  whetit.  lui- 
iicfti  rcsiiruisible.  Hoigiuiii  took  the  fjeulties  first  arose  in  Li;:!’.  wlien 
tilling"  ;ind  devaliti'd.  lui'  I'ranc 


Depression  Factors  in  the 
Wheat  Market 

AN  internatTonaiTview 

From  The  Financial  News.  London 


With  the  present  very  narrow- 
market  for  wheat  the  Increasing 
'"anadian  and  Freni b  sales  are  like¬ 
ly  to  exert  consideraldo  pressure  on 
the  market  during  the  '  next  few 
weeks  and  even  months,  and  com¬ 
plete  liquidation  of  tlie  bull  position 
would  accentuate  this  pre.s&ure. 
Meanwhile,  the  iieiv  crops  will  soon 
be  harvested,  and  on  present  show¬ 
ings  they  will  probabl.v  considerably 
exceed  the  abnormally  low  ones  of 
last  year,  in  spite  of  a  eertain 
amount  of  damage  from  black  ru.st. 
The  wheat  market  w'ill  then  be 


'■The  minute  you  hear  any  of  them 
talkiii.g  atiout  slmring  wealtli,  yoti 
iiear  tliem  liegiii  to  tiill;  alioiit 
money.  Tlmt  is  wliere  llie  grctil 
liilcii  oci’urs,  .  .Money  is  one 

ptirl  of  till'  book-keeping  system  of 
soeielj.  It  iiia.3  ri'iireseni  we.illli, 
tint  It  is  not  weallli  ilseli.  Tnke 
tills  comiiaiiy.  I'li er.v.ino  l>iie.-ws  it  is 
<i  wealtliy  conipaii.i,  \\  tiat  does 
wealth  consist  ol".’  Money'.’  Cer- 
lainl.3  not.  its  weaitli  is  nnide  up 
of  produi'liM’  pitints,  iiiacliiiiery  tiiid 
llie  rest  of  Hie  ililii.gs  Huit  go  wiHi 
tliein. 

"Wlial  would  tile  people  w  hi,  pio- 
pose  to  sluiri'  weallli  li.'i  wiHi  tin  or- 
.gani/.iiiioii  siicli  as  ours'.’  Sliould  llie 
machinery  he  coiifiseaieil  and  di\ til¬ 
ed  among  lhos(>  who  have  no  iiia- 
chinery.  or  should  llie  tilant  lie  laJc- 
en  o\er  tind  run  by  a  liuncli  of  ttu'o- 
rists  or  iioliiieians'’  H.iw  long  do 
you  lliink  it  would  last  under  sueli 
condiluins'.’ 

"If  on  the  other  luind  they  pro¬ 
pose  to  share  the  wealth  liy  exces¬ 
sive  ttLxafion.  where'  will  tlie  money 
come  from  during  tlie  off  .vears 
such  as  some  .iust  passed  when  all 
large  orgtinizations  were  eonipelled 
to  fall  Iiack  on  tlieir  surpluses?  In 
one  year  we  eirctilated  a  great  many 
more  millions  than  wo  took  in.  Htid 
taxation  eaten  up  our  siiridusos  we 
would  have  had  to  borrow  money 
to  go  along. 

"The  reas.'m  this  company  or  any 
other  comptiny  is  wealthy  la  that  it 
is  producing  .somotliing  whicli  i.s  in 
demand.  Industry  can  look  after 
itself  and  is  the  most  effectiio  tiie- 
clianism  for  sharing  wetilth  Hy  in¬ 
dustry  I  mean  the  market  to  which 
people  brin,a  what  the.v  htive  and 
secure  whiit  they  need.  It  is  tlie  cen¬ 
tre  wliere  materials,  labor,  skill  ,ind 
science  are  ch.an.gcd  into  useful 
coinjTiodit ies  of  life.  .  .  . 

"I  wonder  if  any  .one  of  these  peo¬ 
ple  who  are  so  intent  upon  helping 
the  poor  have  ever  thought  of  the 
vast  sums  that  arc  spent  e.ach  year 
by  great  plants  such  as  ours  not 
only  in  wages  but  in  sunplies.  and 
if  they  ever  consider  the  distribu¬ 
tion  of  w-i'alth  that  results." 

Questioned  as  to  inherited  wealth. 
Mr.  Ford  said;  ‘T«arge  fortune.s  do 
not  continue  to  exist  unless  they 
are  profitably  employed.  When  T 
use  the  word  profitable  I  use  it  In 
its  true  sense.  Foin  para  lively  few 
of  the  large  fortunes  which  have 
been  inherited  have  remained  long 
in  the  possession  of  the  heirs.  Those 
that  have  were  bequeathed  to  pon- 
ple  w-ho  knew  how  fo  work  and 
how  to  sharo  their  wealth.” 


1— 


Fostering 

Involuntary  Thrift 

The  greatc.st  cause  of  poverty  is  not  inability  to  earn,  but  { 
neglect  to  ,save. 

One  of  the  first  merits  of  life  assurance  is  that  it  instils 
the  regular  and  systematic  practice  of  thrift  into  those 
who  lack  tJie  w’ill  pow'er  to'  .save. 

ft  is  a  constant  brake  on  families  that  spend  too  freely. 

It  thereby  establishes  a  permanent  plan  of  orderly  economy, 
the  need  of  which  heads  of  households  often  realize 
but  are  unable  to  enforce. 

THE  SUN  LIFE  OF  CANADA  HAS  AN  APPROPRIATE  PLAN 
TO  COV^ER  EVERY  NEED. 


See  a  Sun  Life  Reprcficntative. 

Sun  Life  Assurance  Company 
of  Canada 

Head  Office  -  _  -  -  _  Montreal 


branch  OCflCtS 

I  oron li> 

Ottawa 

\  ancouver 

Victoria 

Liimonton 

C.al^;ary 

^^askatoon 

Wiiinipr,! 

Monlrrol 

Qerbre  Cily 

St.  John 

Halifax 


»I  SEATTLE  WASMI 

HEADOFFICETOR 
K  HAMILTON  ON 


MUTUAL 

ClATiON 

ilCTON 

l^NADA 


WRITING  FIRE  AND  AUTOMOBILE 
INSURAfNCF  AT  COST.  ASSETS  tS.185.603 19 


ALL  POLICIES  NON  ASSESSABLE  PAYING  DIVIDENDS 
RANGING  FROM  20'’o  TO  ON  RENEWALS 


Canada’s  Place  In 
British  Imports 


Business  in  the  West 


W  eekly  noport  of  tho  f  onofltnn 
4  mllf  Moo’h  Truaf  .%M^ocl*itlon 


Staff  Aonointments 


ler  hiin'i'.8ts. 

The  Only  .Solution  i  •  i  . 

I  Winnipeg  -  Manufacturers 

There  is  no  doiilit  whatever  that  ;(  fyj,-  volume  of  business.  Hoots 

tile  only  .'oliition  lies  in  close  ;ghoes  Clothing,  Ready-io-we:ir  and 

operation  lietw-een  "1'3'at  exporting  |  f^,. 

and  importing  .:ountrte.=  .  .^u.  h  j^p,.,;,  ,,,^,,p  I  manager  of  the  Hank  ot  .Nova  Scotia 

w  as  fill  isageil  in  (lie  International  '  .  _  . 


.Agreement 
True,  was 


This  agreeiiieni,  it  is 
oiilv  concluded  under 


lifili;-  i-quio]i'(i  in  gold  ri'SourC‘'s, 
scfin.'  'o  be  struggling  through.  The 
fii'e  lit  the  guilder.  Iio'.vvver.  is  still 
in  di'iiiit. 

I'urrin'  iienis  luercly  .serve  to 
sireiigtheii  the  view  taken  in  Lon- 
(ion  a  li'Tig  lime  ago,  ilmt  the  gold- 
blf.c  eounirjis  are  uselessly  resist¬ 
ing  eei.niiniie  iiio.^sure  wliieli  must 
e3entnall.3  tirinc  aimu'  devaluation 
of  thi'ir  lUM'encie.-,  eitiier  separa'e- 
ly  or  in  agreen;ent  with  'lie  ster¬ 
ling  bine.  Aiiiirna''!!  t'l  a  general 
dhicussion  f"r  slalidization  of  ex- 
elitinge.-;  <,.■  tendered  rtitlier  than 
as  =  :s'i'(i  tiv  til.,  present  pnlieies  ot 
the  g.iM  tiine. 

It  3  1  t  \  I’OH'!'  1  \  .11  X  I ; 

It?'  1;  V  Ti  ;>''ng  'I,.  riii.rit!'  >-f 


I !  ’I  rl  ■'111'-  (' 
■'■t.'..  1X9; 

...  I  i.-L'l.8|..r 


The  great  uncertainty  which  has  area  to  be  shoivn  with  whe.nt  and 
ruled  in  tlie  wheat  market  since  the  .cnticred  a  number  of  less  important  faced  once  more  w’ith  the  problem 

measures;  for  bringing  wheat  pro-  of  finding  a  solution  of  the  chronic 
duetion  hack  to  normal.  It  is  there-  wheat  depression,  for  it  failed  to 
fore  improb.nhie  that  France  will  make  use  of  the  recent  had  harvests, 
become  a  growing  iiienaro  to  the  to  l  onsolidate  the  International  i 
wheat  market  The  next  Iiarve.st  is  TVheat  .Agreement  ao  that  It  could, 
e.stimati'ii  at  'roni  in  m  ju  pf.j-  ront.  '  work  ,■  ucee.ssiTill.v  in  tinie.s  of  bet- j 
li-ss  tlinn  th..  la.-t.  so  'bat  tiie  sti'ps 
now-  being  taken  gradiialli  to  rn- 
sfore  a  treo  niarki  t  in  France  mtiy 
quitp  possibiy  so  influence  the  c.x- 
tent  ot  cultivation  iluit  site  ivill  soon¬ 
er  or  iatcr  cra.-c  lo  he  a  w  lieai  cx- 
1)0 ri.  r. 

(  aiiailiun  roiitics. 

The  ri'ci'm  dot  C'lot.ment.-  in  Can¬ 
ada  WM'i-  also  nor  entirely  unexpeet-  pressure  from  the  Fnitcd  Stales. 

I'd.  For  months  n.iw  ii  has  lieeti  3' Jio  lliriaieiied  to  throw  the  whole 
ii'  ci.iiiing  more  and  niori’  obvioius  of  her  siii  pliis  storks,  whicli  ainount- 
thai  Canada  could  not  continue  iter  ed  at  that  time  to  100  million  hush- 
pre.-  'nt  wtieal  policy  indefinitely,  els,  on  to  the  world  market  if  tlie 
The  artificial  maintonaiKe  of  Win-  otlier  exporters  did  not  sigTi  the 
the  Freneii  eroii  reach.-d  tlie  r.'coid  nipeg  piice.-,  v.a.;  .ostjng  too  much  agroement.  As  a  result  of  the 
figure  of  O'l.s  niillion  iiuintals,  a.-  tliiougli  t!;e  lo-s  of  I'aritida's  po.si-  drouglil.  .American  .stock.s  were  so 
(lunpared  with  an  annual  av,‘rage  tion  in  tin  (-xporl  ni;irl;ct.  .More-  miicli  reduced  last  .\ear  that  Ilie 

of  about  7a  luillioii  quinials  in  tlie  over,  th,  teuiie  lariiier  :ind  Hie  poli- .  Amerieaus  were  unable  to  carry  out|try  is  fairly  active 
preceding  decade.  This  eient  coin-  tical  opposition  were  far  I'loiii  cn-  ibeir  tlin  at  when  .Argeniina  set  the 
cided  with  the  collapse  of  wheal  (lorsing  .Mr.  .lolin  .Mel'arlaiid's  pol-  agreement  tit  muight  by  exceeding 
prices  on  tlie  world  market  and  iey  I'tie  goiernmctit  attenipted  to  her  export  quota.  Canada  now 
'.villi  llie  recession  of  I'rrncli  ecoii'i-  .'I rengt inn  iti  in(rea>mgl>-  diffieui'  finds  herself  foreed  fo  exiiort  a 
line  activ  ity.  .As  wlieai  cultivation  i.osition  on  tli.'  w  lieat  que.  tion  by  largo  part  of  lier  siirpiii.s  stocks, 
is  the  liacklione  of  l'r''ncli  agricui-  instiiuiing  an  almost  complcii.  gov-  T'hi.s  ivould  exert  eonsidertible  pres- 
tnre.  the  goi'eninient  ininiediately  ernnn  nl  inoiiopoly,  as  envi.-ag  d  in  sure  on  .\rgeutinn,  -Alretidy  ttie 
ruslied  to  the  tescu,'  of  tlie  I'lciicli  liie  or.gmal  diiifi  of  ilie  Crain  .Mar-  recent  evoakness  of  the  South  .Ainer- 
3vheat  growcus.  .A  gradual  raisiii'g  kc'Cng  Hill  ipu  ii,c'  l.ib.  ral.8  lia\e  ictin  market,  in  ftice  of  Argentina's 
of  till'  tariff  duty  to  twelv"  tmies  its  thwarted  this  ititc-iuion  and  !ia\e 
pre-war  level  wn.-.  accomtialiied  by  iml  tliroiigli  aim  iidnn  tits  in  commii- 
cirticr.s  for  tlie  c-.itniiul.-oiv  um'  ol  t.-*'  nhich  eoiniiletelv  alter  ilic'  tuisic 
l-'fcncii  wlietit,  niiniiJiuni  price  icgu-  direction  of  ilic  lull,  In.stead  of 
lations,  governnien'  iiiircliases  to  tiglii-ning  up  governinent  control, 
snjiiiort  th.'  market  and  ditnaturing  the  |.i!l,  a.-  it  is  likely  to  i.e  fintilly 

tiassi'fl.  ivill  (ffert.  a  grtidual  ,limi- 
nmnui  ,.f  governrnem  influence'.  'I  li(. 
w.irld  '.vheat  market  slicnild.  Itoiv- 
ever  liiiie  liec'ii  influenced  in  an 
iili'.varil  rathe;  ilian  a  downward  di- 
r-.ciion  liv  the  n  cent  disciissiom-  on 

anadiiin 


Ottawa.-  t'miada  was  first  in  ex¬ 
ports  of  wlic'tit  to  tlie  toiited  King- 
il'.ini  market  diirm.g  tlie  first  six 
months  of  1!).'’..'i.  according  lo  a 
statement  issued  liy  the  Dominion 
Hiireaii  of  Statistics.  The  Dominion 
was  til.so  first  in  otit.s,  wheat  flour, 
lobsters,  copper  ore,  coiiiier  rods, 
crude  -zine,  ii.)n-ferrous  metals,  pa-  i 
tent  leatlicr,  and  rubber  maniifuc-  j 
lure.s,  I 

Canada  w’as  (he  second  highesi  i 
exjiorter  to  the  I'niied  Kingdom  in  j 
cattie  (l)"liind  Trisli  I’ree  Stat").; 
bacon  (Tienniark  first),  hams  (Unit-  j 
cd  States  first),  tipples  (  Australia  i 
first),  mamit'.actured  tobacco  (Fnit-j 
cd  States  fir.st),  wood  and  tirabei  | 
(Fnited  St.ntes  first),  liide.s  tuid 
skins  (Fnited  Slates  first),  tin- 
wropgh*  copper  (Fnited  States 
first  I,  tug  lead  (.Australia  first), 
new. sprint  i Newfonudlaml  first). 

Ill  holding  first  place  in  the  sales 
of  wheat  in  tlie  Rritiyti  market. 
Ctinada  sent  over  1  (i.L’l  ew  t.  in 

file  f’rst  six  months  of  1')?.v.  Ar 
gentine  was  second  with  U,7d2.77f>. 
Australia  tliird  with  h.C'Jl.lx?  and 
Rnniania  foiirtii  witii  J.Tt.SSk  Hril- 
islt  imports  of  wheat  luive  de.cltneii 
considerably  in  tlie  last  two  year.s 
and  in  the  first  half  of  lii.U  sales 
by  Canada  amounted  to  Cl.OSJ.ltO 
cwl..  Australia  17.l7f!,(>r>J  ard  tlie 
.Argentine  I ?.477.!*(T(. 

(  amid.i  was  first  in  wlioat  flour 
with  1.f)4fi.::4tl  cwl  .  .Aii.stralia  being 
second  with  77;!.CS7.  I'ranee  third 
witli  ,")77.90.i  and  Italy  fourth  with 
24'7n. 

Canacia  was  second  in  caitie  witli 
(i.I2!  tiead,  the  Irish  Free  Sta'c  lie- 
ing  first  willi  2ii1  .•’'■'iS. 


CHARTERED  1859 

fOUnABLB 

finCJ^iartne  I^tmnce  (Smpatiy 

Et.ibility  Guaranteed  by  the  Phoenix 
Insurance  Company  of  Hartford 
Total  Security,  $42,237,835.12 
CANADIAN  DEPARTMENT. 
MONTREAL 

A.  H.  VALLANCE  3.  M.  ELLIOTT 

Joint-Mananer  Joint-Manager 

GEO.  LYMAN  &  SON  Ltd 

General  Agents 

McGILL  BLDG..  483  McGill  St., 
MONTREAL 

ESSEX  &  SUFFOLK 

Eqiiitnlile  Insnranee  Society, 
Mmifed  of  England 

E.STAI3LI.SHED  A.  D.  1802 

FIRE  INSURANCE 

Every  policy  backed  by  great 

CANADIAN  OFFICE.  MONTREAL 
C.  E.  SANDER.S.  Manager 

GEO.  LY:\IAN  &  SON  Ltd 

General  Agents 

McGILL  BLDG..  485  McGiJ)  St., 
MONTREAL 

Phone:  MArquette  5241-42 


N.S.  Apple  Crop  in  5  Years 
Valued  About  $20,000,000 

Maritime  Bureau  The  Financial  Times 

Halifax,  N.S.  —  Willi  the  t.ital 
value  of  the  N’ova  Seotia  apiilo  ernp 
of  this  province  for  Itkll  idaced  at 
$,'’..1.9(1.000  by  the  Dominion  l■'rult 
Hranch.  in  a  report  reeeiitly  releas¬ 
ed  from  Ottawa,  an  estimate  places 
the  value  of  this  crop  for  the  jiast 
five  years  including  iiacK  ajiples  and 
those  ((sed  in  the  by-product  plants 
and  other  sources  of  revenue  trom 
the  apple  yield,  in  tlie  vlrmlivut  $Jo,- 
ono.ono.  I'''igurrs  for  the  [la.-I  fne 
years  for  pack  graded  apples  art"  as 
folloivs; 


HAM\  Ol  NOVA  SrOTIL 

H.  Strong  iia.^  hoen  appointed 


ilii.s  season  of  .  _  _  ,  ^ 

is  rather  ciuiet  cjw  ing  to  iteople  being  i"''  f’lcicm.  Out.  ,  ,  , 

out  of  the  city  on  holiday.  Hoili  ;  ••■  Hmlici'  •>0'3  been  tippointcd 

wholesale  and  retail  ('ollecticms  are  '••  ••elinoiit.  Om. 

rather  slow  |  ••  Wilson  lias  iteeii  appointed 

‘|{(‘giiui  -  Wholesale  Groceries  ’ 

good.  showing  a  .steadv  \olume.  Dry  ' •''ii'FsniiH.  who  is  retii- 
Gooris  fair,  with  .seasonable  lines  ;••>«  ""  Pension  as  from  Aiigiml  1st. 
good.  Hardware  fairly  good,  with  a'  •''•  '  li'lb'i'-  ••'■'<' 

slig'iit  improvement  over  last  ypar.  !  •'•••‘’d  m  an 

Retail  trade  in  the  city  is  quiet  due  accidem  on  the  -l.'t  Jul.\.; 

to  the  extreme  lietit.  w  hile  the  ecniu- | 

Wholesale  f'ol-'  '  ,  “  T 

Imions  fair  on  new  j;oods  bur  old  ;  rire  Losses  In  INova  Scotia 
arcounfs  poor.  (Mty  retail  collec- 1  Record  Low  Level  Last  Year 

tions  satisfactory,  but  country  poor.  |  Maritime  Bureau  The  Financial  Time. 

.>Ioose  JuM  --  Wliolesale.  Hoots  ■  Halifax.  N.S.— I'i^ures  supplied  bv 
and  Shoes  continue  quiet.  Wholesale  jq-oviiK  ial  I'ire  .Mai>bal  show 

Hardware  fair.  Retail  Hardware  fair.  I  vear  ending  September 

Wholesale  and  retail  (groceries  |  last,  fire  losses  in  this  pro- 

fairly  ^ood.  Dry  Goods  fair.  (  ol- j includmji  forest  fires, 
lections  fairly  good.  ainnunti'd  l<>  compared 

Saskatoon  Retail  trade  in  the  i  ^vith  Sl.aSn.OtiS  for  the  previous  year, 
city  continues  to  remain  aho\it  tlie  (,j-  hy  $1^(1;'). 7117. 

same,  being  (|uiet  compared  to  the  'piie  loss  jtor  capita.  whi<-b  is  the 


min 

m3 1 
m32 
m3  3 
!934 


1. 1  72.000 
1. 42  7.000 
I  054. son 
2.438.000 
1 .800.000 


$2  44 
2  00 
I  .tiCi 
I  'll 
I  7  .3 


52.8  39.880 
2.854.111)0 
I  7  ill  4  70 
1  8  37.IIOO 
3.1  50.000 


cji  liiii'ic-  i'-i.5iii;iiir,>c  Giicm 

The  p.'i.st  three  Iiave  .seeti  fl 

atr.ul.v  greivt'li  iti  th<’  value  oC  th* 
fi.iherl*'.-!  uf  K'ueher  I'rui  inv»'.  a.s  I"1 
l•lw.s;  — 

t98'J .  .5t,8|.3.,-,  (  ( 

192.3 . . .  2,1 '28,471 

1931 .  2.;;i)';,r.iT 


iiwii  strong  stiilisticiil  jto.silioli.  inis 
.-liown  tier  liow  cliiecilv  she  is  ;if- 
fecic'd  tty  the  world  imirket  silutiiion. 

If  ( ':in.'i'l;i.  iviili  the  lielp  of  her  c'X- j pjout h  pf  .tune,  owing  no  douitf  to  lowest  on  record  in  Ilic 


It:  Il-.'l,  ef  .]■ 
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1 2  i.rnc;. 


iinii  c\]iftrt  subsidies.  .\s  in  oiler 
cc.untriC's.  iliis  coniprelion.tiN e  pr')- 
IC'Ctive  system  iiuturall.v  F-d  to  lie,' 
inaiiiTt-nance  of  crop  yitlds.  In 
I'lt;:;  tiic  Frtneli  w'ucat  i fop  leatii- 
ed  a  nc-w  rceord  oi  ',(-’2  milli'in 

liuintal.-,  and  in  It'tD  it  aiuoiintcd  i"  llie  t'll!  in  <  ariada,  for  tli 
S'!..')  niillictn.  wtiich  wa,-  .-'ill  a  go'nl 
pi  per  (I'nt.  altove  tin-  annual  ticr- 
agt-  of  liie  prc'\;ous  ten  yi'iirs. 

.\i  the  Hudaih;)!  meeting  of  tin 
lieat  Advisory  i 'oniiujt,trc  on  .''.o 

r  L’8,  l!hi4.  tie.'  I'reiii  h  di;l(  ga  Tic  ’.veekli’  .'-ttilerrn  tif  of  the  J’.ar.k  of  f  .iiiacla  isi-uicc)  .Inlv  21 


purls,  .'-IK  iicc'cis  in  rc-cstaltlisliing  .  warm  weatlicr.  f'onntry  tradi' 
Lrgciuina'.s  desire  for  co-operation  j  better  than  it  did  timi  is  vi'ry 


witli  lie  oilier  wlii'iit-iirodiicini 
ectiini  1  ie.  ,  one  ma  v  tteriiaiis  c-oinil 
•  tn  ii  slo3v  itiif  sic'iidy  I'i.se  in  wln'til 
liiices.  Witiimit  genertil  co-opc'ra- 
lioii  iirice;  in  tiie  wheat  niarkcl 
iriusi.  oil  a  ione  vic'w,  remain  de- 
Iiresseti.  since  the  luincipal  reason 


Current 


I’rov  inc'ial 
I''ire  Prevention  itoard,  was  *2.72  as 
coiiipitred  with  ?I’..(I4  in  tiie  prcced- 1 
iiig  year. 


II a  19  h  ( Arn  ri n  fjx 


\S'! 

J 

('roLl 


p.  1. 18 
tx 

i  v.i 

p.'iU.'.iif 


.'l.Iiin.91'1 

■"■.'■ht.fZZ 


.9X2 

.591 

hCIO 


lUlirar  _ 

LMl 

M>X<),017 

<'aU'arv 

4.271.1'«G 

4.72.7. 1.7 .7 

Sitifif  .I'lhfi 

l.M7,0I0 

\  ut'>ria 

i,;.r  .;»p4 

l.:Li!LG7l 

iPFiriJi  . 

2.004,0.31 

1  ti.'iioii^on 

3.1  12.7P4 

Tir;if'tf.)f(i 

7 17.4  7  a 

023.2"! 

Kir)}'->t  •: 

l.'o.H'P 

183. .*,22 

I’l-t'-riioroURh 

.'if>.-,2'2 

.703,331) 

\\inds«)r 

1,871, .7)30 

Fort  Willi.’irn 

-18V, 

007,738 

SI  crbroi'ki  . 

.M2. 71'. 

400.083 

K  i 

h2:{.n'q 

Ml, 30)4 

.taw 

42Sr'Fi7 

318.028 

\  Wi'vtfDiristi-r 

:.80,140 

S;i«*l<:ito:.n 

1,11 1.372 

Mort.’ft.n 

77'y.F52 

701.833 

(’hatLan) 

t 

310.012 

J8-..21K 

303, .73K 

Sudhtir\’ 

7;r;.io7 

007.003 

M.-di-itir  H  >t 

T2J.'.12 

1  '10. 20 ! 

rMDF.  MI.f  f  . 

:{2  g.'2  • 

2io,88:j 

I-orhUridv 

■■•c2.''22 

323.108 

Hail.t'.' 

277.012 

23  1.103 

:i2  ritic? 

277.(.tr.7a4 

230.001,701 

ijon  was  forced,  thercMore.  tc>  lum-g  inrilt 
forwaril  a  motion  allowing  l'''.'ini( 
till  I  .vitoi't  '(Uofa  ft.ir  ttic'  di;3p'i  al  '  f 
part  c,f  icr  21  million  quintal.-  "1 
,r,iru  k.3,  'I'he  "Vug  f'tur”  I  xport'Tig 
I  euii'rie;.  agli.','!  iti  Dereniber  tha' 
till'  I9:.;i-2.'i  C'Xport  quotas  shimbl  )ie 
re-a  1  loeateci  .'-o  ;is  '<>  make  I'lom  fei 
I'raneci's  temporal^  rdie  as  a  w  lie, it 
exporting  cciuntry.  The  l.ttmjon 
I'onfcrcn'  C’  of  iIk:  .Advi.-oiy  (  cuiinnt 
in  .Mac.  ITi.i.  agreeii  ot  a  n(",v 
French  proitoiiition.  Vty  wliicli  ilic 
Hiidai'C'.st  arrangementti  evouhl  lie 
modified  in  tlie  follow  ilig  cvac  ; 
l''ran('C'  siiould  have  the  riglil  to  re¬ 
duce  her  emergency  exports  of  di;- 
ntiiured  wlieat  from  21  to  it  niillion 
Itusliels  and  transfer  llie  amount  of 
such  reduction  to  her  exports  of 
millable  wheal.  This  propoaiiion 
w.'is  aeceiited  on  condition  lliat  tlie 
exiiorts  are  to  be  siireiid  c'vc  nly  over  g 
a  certain  jteriod  (June  (o  Octoiter. 
liCSa)  in  order  to  minimise  llieir 
dejtrc.ssiiig  effect  on  world  tuices. 
I'ranee  has  kept  sirictly  wiliiin  Hie 
limits  of  this  agreement,  so  Hiat  itic 
market  lias  suffered  no  unpleasani 
sui'itrise  fioni  France's  side.  .Moic- 
eiver.  be  tlie  law  of  December  21ili, 
France  has  abolished  tin-  niini- 
luiini  juice  regulati'in,  I'cstricted  tlie 


ilKlloh  ih  ll.'ful'ties 
'lefjtll'ti  Tl'-ailv  .8  ,i  1  Olel.ClCil 
ri  ;i  s*7  "t  <'lIni'';U  .J  }  .Cttf't.llhh. 


.bile  advarier 
irol'l  ''C'ln  tin'l 


ows  a 

Hk'  Itoniiiuo'i  L'o\ eminent 
'lilioii  reserve-  .-thoivi'i)  a 


.'cir.  a-q  bilMi. 


-  T3.4n''.I9't 


much  better  tliaii  last  year 
Collections  good. 

Ciilgiiry  HoHi  wliolesnie  ,nnd  re- 
lail  traile  reitorf  husiness  generally 
slowing  up  excejit  at  siitiiiner  re- 
sort.3.  I.inie  or  no  ehange  in  volume 
as  (■oni|>nre(l  wifli  tliis  time  last 
year,  wliilst  i  til  Ic  el  ions  on  obi  ptisl 
lines  are  iiiorc'  difticuli 
to  retilize  on 

I jlllicinf on  P.ools  A.-  .Siioes  and  sioc  h'-  the  hnblei.'- 
Head.3  (o-wear  in  setisonable,  •i"‘’°  |  o.lx"  a'i'  pVyi'iii  'is 
sho33ing  good  voiniiie  ot  sales  ciwing  valoaiinn  ii«  ..oiqi.if  cl 
to  iniiirc'ved  cvc'aHier  concliliotis.  |  in  Com  Tutal  lO'l■■llt, 

i r.'i  1  d 33a re  ant!  I'’aint  fair  Groceries 
.'ind  Prndiiee  vc'r\'  good  Aiilnnioiiile 
.\crc"'scirie.s.  (las  anci  Oil  ecuttirin- 
ing  to  sho'.3  increased  stiles  o\i'r 


Kiv.xMns 

r  II,-'  riri.-'t  lots 
f  .531  (hill  li\  II 
vears,  r.ilhov- 


14, F  I'l'tltllOT’ 

'Die  miittti'ipa  II 1  3  vl 
cons, i|  ilia  tcil  ils  ip  lit 
long-torin  i.ssfic  at*  3 

itig  ti'iticc  ft, >113  thc'  p  HI  V  ite'ia  I  itov- 
r■'rnlMcnl  lo  rcgulati/.c  its  i  toll’ hted - 
to-.ss  l’rc\  joiisl  \  till-  i.sl.'ioil  oi'ifiii'i- 
,  p.'ilitc  issio’ii  tioti's  In  I  (I  cMi*n  t  on 

Hi, til  evet  I  )|,,|-,.,,^vings.  The  hold  i.-i-ar  h,i>  hern 
:  p  ra  c  t  iea  1 1 3'  snii-ei  il,,-,t  tii  Piigc  inca 
f  ih-  ll,.l■f•.s  pu  ¬ 
rl  <  ,t  roll II ii'i p  1 1 
,  eni  s  pi  r  ?  ( lilt 
with  9"  cell  t  ^1 

li.e...  d  ,t.;i 
:3  'Mill  111  1  '1.19 


OWNED  BY  THE 
POUEY-HOLDERS 


•  Dividends  paid  policy* 
holders  since  organization 

$38,903,892  • 

•  Total  paid  policy¬ 
holders  ancl  beneficiaries 
since  organization, 

$183,000,000.00  • 

A  Pnrt>ty  Company 

Etery  dotlnr  oi  tutplun  earning.* 
itelntiKS  to  policy^hoiders  and  i.« 
either  actually  paid  or  nllotied 
an  rash  dividends  a,  held  in 
trust  Jor  future  </i*<ri6Mlii7n« 


f'Ort  H  y  (  .ini  j-i.’i  rrU 

Th  \  H  1  1  r-  Un.- 
PS.'*.  P  u'llDlui  rr*J 


,  ith 


int 


lOP  CANADA  I 
HKAl)  OKFILK;  WATERLOO,  ONT, 


I'll  t  III 


IP.Toi/ftn  i 


f- 

Ui’:  r>i'. 


t  '■•iri 

inir.l 


1 .  l.ofLD*-  arul  Xflvanurw^ 

T5iHk  fLiiJuht  in  Oiiph  Mnrk»’t  . 

G.  In .  “Pt.rrH'nts: 

ii  I  >'cm.  short  torrn  sur 

h.  Frov.  short  form  sop 
ri  (ithor  I  >‘»rn.  M'purif H’S 

'J’oIhI  InvestiiM’fiU 
Bank  I'rFrnisF*s 

8.  Ml  f.thf'r  asf'’f*t'4  . 

TOT.\I.S  ASSETS 

MAUI!  ITII  S: 

1 .  < ’apitril  paid  up .  .  ,  , 

fuFifl 

\«;if4  ill  <’lre  ulatiofi  . 

I  )<’p4)F  it-« 

<u  liomini'.n  . 

m  Fro’.ima) 

‘Fj  Charlcrufl  hank-t 
h,»  <Hli-*r 

Tf'Ui*  druositv; 

(  pavnlih'  ahr  'ad 

Ml  othur 


jiimt  yrnr.  t  urr»’ni  ( 'cl mr-f jrn);.,  fsw 
!’^.'?ibut  ciri  ;iC'»‘UTitc  ;if  :i  sfond'Hil 

Viuiuonvur  Who]<‘''Tb'’  (rrcff'riur. 
IbirdwHi*'.  A’  -Shco.-^,  uml  (  Ictb- 

I continue  fairlv  atuivo.  I*ry  (chmIp 
■  ‘'  fairly  izccrl.  TJutail  trade  roniimiu?; 
j  j-oed.  follert  ions  fair. 


...PPfl.fJOO 

!  n,**.‘:i 


1  I..  '.'.  .H*21 
‘2.! 

'2 1 XH 


'.TU 
Ml  1 


:S2.‘;u2.to! 

i.  ■i.PUP 


m,r,:5i,H7:) 

•  :iyo‘21.‘2JO 
.'ti.G'ii.osa 

•  im.ii.’i 


Great-West  Representatives 

Will  Attend  Bureau  School 


TOT.M.  m  \I'.I 
'Fho  rat  io  of  n»  I  ru-; 
ff)r  thn  pn-vious  w< 


-rriKS.  *2‘»7.:’,2‘2.12. 

TV*’  to  Hotu;  and  rp-po-iU  liaril!' 


corn’iarod  with  ♦>»>  GO  pur 


.  WInniiX'g.— Among  Htose  enrolled 
37,117,119!)  I  )||,,  riiic'iigo  Sciiool  of  tllC'  I, ill!  I 
insnrtiiice  Sides  Itesenrcli  Htire:ni.  , 
8,:t(i(i  I  tic'hi  in  the  Fdgewnter  Itenc'li  Hotel,  i 
.Inly  l.'i-2(;,  were  five  Held  iind  Itonie 
]  riffice  ri  |)res(‘nliit ives  of  'I'lte  (ire.'ii- 
I  iti.th'V  j  West  Life  A:-,nriince  ( '.'Uiiittiny.  'I'liey 
were';  H.  ''.  Hrogtin,  ditclriit  intin-  I 
ager,  l.tinsing,  .Mich.;  W.  I’resloii  ! 
Gilltridc,  lirancii  niiintigc'i'.  l/ondon;  , 
1),  I'i:  Kilgt  iir,  ttgency  dc'piirtmeni. 
Ilitmc  Orrii'c;  ArHinr  I’  .lolinsioii.  j 
Illy  mtinager,  Dc'lroil;  .'ind  .A  H  i 
Ifoiuiison,  agency  di'iiarlnicnf.  I  loiiie  | 
Office. 


2I.)17.(.8S  I 


2.'i,.,8il,xl:i  ' 
7M,7II'( 

.'iH.l’ZI.IiMI 
1,'ixi;. 111)11 

a". 117  ! 


GROW  INDUSTRIALLY  WITH  CANADA 

For  confidential  co-opcr.ation  and  data  (gratis)  on  al) 
factor,s  relating  lo  branch  plants,  warrViouxing,  Cana¬ 
dian  representation,  etc,,  and  natural  resouices. 

It  n're  to  tin 

Industrial  and  Natural  Resources  Department 

rANADiAN  National  Railways 

MAKE  USE  OF  OUR  LIBRARY. 


NEW  YORK,  N  Y. 

M.  W.  M.ixwell, 

Industrial  Commtssinnprs 
MOO  Woolworth  Building. 


MONTREAL.  P.Q. 

C.  S.  <j/.owski.  Acting  M.m.'-gcr. 
355  McGill  St.  (Room  306>. 


For  information  re  NATURAL  RE.SO  URCtS  in  WESTERN  CAN.ADA  write  — 
F.  V.  Seibert — Sup't  Natural  Re»ouice».  Winnipeg.  Manitoba. 
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NEWS  OE  MINING  AND  OIL  SECU 


PROFIT-TAKING  IS  ; 
FEATURE  OF  THE 
MINING  MARKETS' 

Losses  Have  Preclominatetl 
Over  Gains  During;  the  ; 
Past  Week  i 

VOLUME  AT  LOW  EBB  I 


Holh’ngcr  and  Teck-Hughes 
Among  Exceptions  to  Show 
Advance — Junior  Golds  were 
Generally  Easier 

Toronto  Bureau  The  Tinanciat  Time! 

Toronto.  With  prolif  taking 
M'ly  imicli  in  ovidenco  among  a 
nunihrr  of  issues  in  ‘he  gold  ser- 
lion.  iirire  iiiovemenis  on  the  inin- I 
ins  section  of  the  Toronto  Stock 
ivxrhance  during  the  itasi  wtek  con- 
lintied  react iontiry.  with  losses  out- 
ntinihering  gtiins  by  a  wide  margin. 
Inierlisted  and  .innior  golds  on  the 
'.vholo  «  ere  easier  while  nase  metals  i 
JiTid  silver.s  in  light  turnover  were  i 
irregular  with  the  former  group 
'howing  sign.s  of  imitrovement.  Oil 
aiifl  gas  sh.'ire.s  itresenled  a  Iwo- 
.  ided  apiiearance  with  only  minor 
price  chtinges. 

\  olunie  of  transact  ions  during  the 
period  under  review  remained  at  a 
low  elih  although  iit  mid-wcck  share 
tolutnc  was  .slightly  heaviet,  'I'he 
loronto  Stock  iLXchiinge  rndex  of  20 
gold  stocks  declined  l.!ir>  points  to 
I01.S7.  a  new  low  for  the  year,  while 
the  intiex  of  20  miscellaneous  luities 
declined  .TO  itoints  to  ;i2.00. 


New  Quebec  Frrcttre 

Trtionlo  Burr^n  Tllr  fin  i>':;  .t 
TimcF. 

'Toronto.  .\t!ot;p  i  ;  o'\ 

lifodiicer  was  add  d  to  ilia 
fiinl;.-;  of  produciic;  mine;--  in 
the  I’rovince  of  QmcIicc  whoii 
the  tnill  on  the  Arntfiidtl  Cold 
.'dines  proiterty  in  Iloiscliittd 
Towttshijt  eoutmeneed  operii- 
tion  for  the  first  time  hist  Si- 
tiirday,  according  to  wir<'  ad- 
\  ices  from  the  fi<  ld.  Cow 
grade  ore  is  being  fed  through 
the  tnill  in  order  to  fill  up  the 
circuit  and  until  the  plant  is 
tiroperly  run  in.  Tin'  mill 
which  has  a  rated  dail.v  capa- 
t  ity  of  125  tons  can  easil.i  he 
doubled  by  the  insiiilhition  of 
an  additional  cruslier. 
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tJSTORY 


cirenu  aim  umii  me  plant  is  Toronto  P.urc.i>i  The  liiianci-i  li-.,- 

properly  run  in.  The  mill  Toronto  li.c  w,  -  drift  . 

which  has  a  rated  dail.v  capa-  h.rp  j-,  ],.v(.i  T'I  .  mp-op 

t  ity  of  125  tons  can  casil.i  he  Rtlinuig  (  orin-rai  ioti  l.,p:  lu  r  n  .1 
doubled  by  the  insialhition  of  mi  i:;:i  ft.,  atid  the  soutli  c.-o  rm 
an  additional  cru.slier.  Hio  ;;iip  ft.  level  ii  m  u  ip 

- - -  from  the  shaft,  according  to  a  |  i 

SL  ANTHONY  GOLD 
EXPECTS  TO  SHOW 
RECORD  OUTPUT'"-'— 

!  view  of  th(‘  ('Us  oljiiiin 

[oil  tliP  If'vol  ii  i.--  brlit 

Some  $20,000  in  Gold  Turned  led  that  Cris  orebofly  i-;  r-.m  imm 


Out  During  First  Half  of 
Month 

EXPLORATION  PROCEEDS 


Toronto  Bureau  The  Kin.'incial  Timet  | 
loronto.  —  A  reeord-hreeUinp  pro-  |  ft 

dtiction  month  is  anticipated  l).\  tif- j  pi 
ficials  of  St.  Anthony  (bdd  Mines.  ;  .,i 
w  here  sonic  .?2<).p0i.i  in  gedil  was  turn-  I  w 
ed  out  during  the  flisi  it  da,\;-  of  i  ,\ 


from  level  to  Icvi  l 
eonneet ion  w  ill  tpg 
)i|eted. 

On  iho  1112  drift  <:,.o  o'l  ih--  i",.!  ii. 
level,  s!a  .'-lb  in,::  f.'*iP  Ch-  egi:  'i”';  I'rili 
to  the  norili  .(b.i'  lo.nni  a  rood  •  nob 
of  ore  v.  itii  ibe  fgee  ■niii  glio.'  p.g  ..'  V 
ft.,  giniding  St''.i"i.  ;.t  i!,,.  ,iiii(ni 

prii'o  for  gold,  '!'|ic  atir;  :'"  cmrii- 
of  the  slaab  j..  ami  ’lie  li.lal 

width  at  iMs  p|  c  ('  i;  ip"!  o'(  r  i.  C. 
,\t  an  o|t?>oi'fiine  lien',  .slao'i  iro'  - 


ic  :m  ■  ft.  ]<  \c' 
r  fc''  a'ai. 

■.■■'ll';,  '•■i.nfirni 
obi  ri.'ps.  ill 
'■::t!,\  obialmd 
c.  ii  I.'  tie  llcv- 

i-;  I'Oill  iniKlII,.: 

''  nrli-  ill  I’li..; 
(1  liniil  cc.,i- 


the  current  nionib. 


listinialed  out  -  |  mi.K  v  i|t 


oi-  '  i  n  ’p.r.pein  'iriii.  'i  ('<>iuni- 
'  •  '  g  Ii.’,  I’lo:  ■.■'!  a  I  'ov  il.i.t  s 

■"  ''  ■  ■  '■•v  i'(  '  ning  dcpo.ois. 

'  '  M  , I.  ■  I,  a..  i>  si  ,( .  ai  c  loo  low 

iii.-i.;!'  .(.  i..;. .  'i  hu.i  iiasia  s  a  iiiino 
'  i  '  i'."  :  b  eii  operaied  on  a  largo 

1..  lan, 

I":  '  .'-■or,\'  .Anyox  i.s  vc-lated 

i'l  ii  Cy  in  tile  .'.'igu.d  liulleiin  of  the 
J  <  ai'-'  li  in  •ir-'ii;t!c  of  .Miniii.g  and 
'  .'.i- talilii  :  li.\  .\.  K.  .Nelson.  Ilic  c'lin- 
p;  .'.v's  iilo..i.  i ,  Tile  colipcr  sinelK'r 
w  (siaiib  died  on  the  siiore  in  llill. 
ami  from  liio  \arious  milU's  eiustor- 
<■'!  roii'-.il  til.  nliy  Hay  shiimpTits  on 
a  s'ladil;.  iimrcasing  s'-alo  wer<‘ 
tiia.de.  ri.'-it'i:  !  rom  Iialf  a  million  tons 
in  i:  15  i  >  I.7.;p,poo  ions  in  IT’.I.  .A 
.'U‘)sl:,ji:  Oil  eoiiminnily  was  tlius  suji- 
poried  ai  .An.vox  for  21  .vear.-.  which 
pii! clmsoil  largo  aiiiotinls  of  .'iiijiplies 
I  I'oai  iJrii  g  h  I  '.|ii"ibia  and  other  pro- 
vio.,..:  :••!bs:anl  hil  dividem!.-  were 

(I'.-ii  I  ibill.  o  to  ihe  Cranby  sliaiebtild- 
•  rg  .','ow  ilio  fiii:il  dividend,  .uiill  a 
s gb.ti.'od i:,  1  one.  is  to  lie  p.ciil  oiii  of 
ilo'  .-iirplns.  anil  Ibe  (■otniiau.i  will  tie 
I  mi'l  lip. 

!i  IS  inierosting  to  note  that  ilie 


■  Parkhill  Gold  Reports  | 

$32,800  Output  in  June  LAFAYETTE 

”  I'arkhill  Cold  .Mines.  lad.,  reports 

gi-'i-  .e.-overy  of  «:l2.Snn  from  2.-  BOUGHT  -  SOLD  -  QUOTED 

c  Ti  ion.-,  of  ore  treated  during  .hine. 

In  the  nine  monibs'  period  ended 

;7  KIRKHAM,  SCANLON  &  CO. 

liny,  and  rreovt  i  ed  bullion  valued  at  LIMIT 

^222.712.  or  315  per  ton.  Cewipara-  TORONTO  I'NMS 

ilvo  figures  show  that,  for  the  ten  .  .......  ..r 

loot'ihs  ended  September  20.  1934.  a  \A^ A.  3041  vvi^ 

,  t  nl  of  to. .300  tons  of  ore  was 
treated,  for  gross  production  of 
•327I.21ttt.  or  310.04  per  ton. 

The  eoinjiany  reports  that  from  '  “  I 

i  No.  w  in  an  exeellent  grade  of  ore  property  Included  the  sinking  of  a 
'  is  now  being  mined  from  stope.s  on  t'W'o-eompartment  shaft  to  a  depth 
j  both  the  9th  and  10th  levels  east,  of  565  feet  where  nine  levels  were 
I  Development  on  these  two  levels  Is  opened  up  on  which  approximately 
'  f’o- ,  ( ontinning,  with  very  satisfactory  4,000  feet  of  lateral  work  was  done., 
iuni-  results.  In  1933.  the  winze  was  put  down  to 

- - —  — .  .  700  feet  and  lateral  work  carried 

’  fNTFNSFVF  WORK  Spen/^*^  ^^ped"  wl^a 

iiiino  111  I  iillUl  f  Li  I T  VI»I\  plete  mining  plant  sufficient  for  de- 
.11  go  /in  t  w/y  velopment  to  the  1.000  ft.  level  and 

I  KAlli  r  Klirrif  I  Y  building  sufficiently  large  to  i 

ated  vltislU  1  Itvl  Jult  A  1  house  a  300-tnn  mill  and  recovery 

II  1  P'riLT/'O  f'lPf  1\  system.  All  other  buildings,  such 

and  un  vilml  v  b|||l  llja^  camps,  assay  office  and  machine 

Min-,  II null  11  UU  1  lliliJl/  shop,  etc.,  are  fully  equipped. 


FLTTPMPI17P  IIFAni^ 

[^IrraSIVr  WIIkK  property  is  equipped  with  a  c 

II"  I  LillDI  I  Ij  f  T  1/IsI\  plete  mining  plant  sufficient  for 

Pn  I  IP  m>ATkPTIT17  velopment  to  the  1,000  ft.  level 
I  KAlli  rKlIrrlll  Y  building  sufficiently  larg 

^***•1”  I  Ib  1/1  Lill  1  1  house  a  300-tnn  mill  and  reco' 
II  1  PTIITPP  PfPf  system.  All  other  buildings,  f 
\  Hlrlllas  camps,  assay  office  and  maci 
Iinuiinuu  I  liiLl/  shop,  etc.,  are  fully  equipped. 

Shaft  Down  to  250  Ft.  and  Con-  Underground  Work  Soon 

_ t-i.  r\  1  M  . 


siderable  Drifting  Work 
Done 

MINING  COSTS  LOW 

Toronto  Bureau  The  Financial  Times 


Edgecreek  Synd.  Property  j 

Toronto  Buroou  Tho  Financial  Times 

Toronto.  —  "W.  ,7.  Stewart,  presi¬ 
dent  of  Edgecreek  Consolid.Ttcd  Gold  i 
‘Syndicate,  and  J.  O.  Farquliarson. 


Toronto.  Due  to  the  renewed  ;  iP'n'HK  engineer,  hax’e  left  for  the  I 
Interest  being  evideneed  in  the  old  property  in  the  BeattyMiinro  area 
southeastern  Ontario  gold  fields  examine  ■work  completed  to  date 
around  I'ordova.  .'since  the  entry  of  lay  plans  for  shaft  sinking.  In 

fonsol  idated  Mining  &  Smelting  Co.  nf  the  favourable  results  oh-; 

in  the  field.  The  nnaneial  Times  |tsined  from  the  extensive  diamond 


elined  .71-,  point..’  to  ;'.2.00.  '  no,."’?' j  vieinit.v  so 

n  ,  '  II  •.  feed  .ftn.noii.  leaving  an  operating  voin  .at  ilii 

Quoianons  on  Ig^ndon  Har  ttnUi  f.f  „f  ,.,ose  to  S2l.tMn.  These!  ? 

•and  Sliver  have  remame.l  generall.v  in- |  ,,7o, 

teadN  at  around  1  to  shillings  b  ? 

.■om-e  and  .,0  ..  Ifi.  respeettvely.  |,„!ijon  was  produced  fo,  a  gross  i  ' ^ 
Mollinger  and  Teek-Ilughes  in  the  Companv  offiiial.a! ' 

niterlisie.l  gold  group  were  the  only  ,„at  the  inoreasinc  produe- ' 


<1  nori 't  fr.  ■  0  i  Ir 

fn!l  V.  !•;  I  b  Ml'  ' 


visited  the  properl.r  of  f'raig  Gold  drill  campaign  and  surface  explora- 
inierooinc  to  note  th;i,  tho  Mines  Did.,  probably  the  most  ad-  Hon  work  officials  believe  that  un- 
I'  anb'  "  eotiiMs  from  ih«  lit-  '  aneed  devebipnienf  in  the  area  aside  derground  work  is  warranted  and 


:".o  issue.'  to  .show  any  appreeiable  (j„p  returns  will  see  all  bank  loans 

.  dvances,  the  former  moving  up  15  jmd  equipment  payments  retired  by:  "'“■'a  drive  on  the  1.5o  ft.  level 

boints  and  Iht'  latter  ndvaneing  6  ,iio  cpfi  ,,t  August,  at  which  lime  p  has  hern  advaneed  a  total  di.  tame 

o,,ir.is  on  the  week.  Hake  irhore.  will  be  po.ssihle  to  lay  aside  a  cash  ! ''  '  -  ■-'oG'd  that  ilii-- 

'lelnlyre  and  Dome  Mines  in  light  surplus.  i  "‘orkiug  has  <rte,ed  the  n.-w  ore 

turnover  were  somewhat  easier  m,]]  «,peration  was  leported  as  !  •''hoot,  tho  face  of  wlinh  reitirned 
bile  Wrighl-Hargreaves  sold  to  a  .satisfactory  with  daih  t, nt  i  l''ch  assays,  over  a  width  of  t  . 3  leet. 
ne'i*  low  for  19.35  at  $7. .59.  .Rrabtriie  averaging  in  the.  neighborhood  r>f  [  Drexdous  to  this  st*etion.  this  worK- 
and  r’ioneer  of  Il.C.,  which  were  159-tons  so  that  the  .Tuly  month  | had  inade  low  grade  ore  o\,  r 

irong  snots  in  the  previous  week's  should  see  close  to  4,59ii  tons,  oni  I  substantial  v.idih,.,  ihe  west  drill 


;  \-ieinii.\  so  lliat  h'  full  wi'lib  ,.f 

vein  at  ibis  point  '.ill  be  known  '  ' '' 

I  iirrl  f'ti.iii'  i:i 

I  Tlio  sourli  evosiseiii  op  t]i"  iiim  •!  .i.-.nv  ijvod 

Ile\e!  b.is  .''till  alioin  1.5"  fe- i  i,'  a.i-  Ji.m  |,,|o  w  i 

j  vanee  before  iln  'iliii'i  1 1\ .■  i.'  ro.-ifli,  ,)  ,1,,,  ip;;;,-.  ■ 

'ntpl  in  Iho  period  iitiib  i  re’,  le",  r.oili-  |..|p,|  u;-  ■, 

;  in.g  of  ini|ioi  ianee  ha;-  bc'ii  di.-i  io  ,  i,,,,  i|  f ,na 1 1 '■  i 
j  by's  (  pel  .'ll  ioi 

j  The  west  drive  on  the  1.5"  ft.  level  ti':e'  made  n 

has  heen  advanced  a  total  di.-'iat'.ve  into  i|i.'\  |v' 

I  of  139  feet  and  it  i  ;  ,-iaied  that  ilii--  lii  loi  y  ,\.r 
!  working  has  erteted  the  n.’w  ore  v'  litii'.-'  ei 
i  shoot,  tho  face  of  w'liii  h  reitirned  !i,.,i'>rai,ie  atn 


!■  inat'it.'"'-!  iinir:  lo'wn  in  the  liasi- 
111  3'o'.\  nt  lllp-  of  (-IIK’llee.  whl’le  the 
irri  fdmii'  i'll  spon.surs  of  iIk’  eom- 
lany  lived.  '  hief  .'imong  tlie.se  w  a.s 
I'c  l..ie  W.  11,  Miner,  who  support,  d 


'  aneed  development  in  the  area  aside  derground  work  is  warranted  and 
from  the  .Smellers  property.  This  "’frk  In  this  connection  is  expected 
tirea  is  lor.ated  in  Hastings  <  ounty  To  be  proceeded  with  immediately. 


some  17  miles  north  and  east  of  the 
Tf>wn  of  .Madoe.  Ontario. 


I'nder  the  previous  surface  cam¬ 
paign  several  well  mineralized  veins 


.le  w.  11,  Miner,  who  support,  d  Home  39  year.,  ago  this  property  were  exposed  show  ing  good  lengths 
Minpan.'.  lir.st  veiiiun  at  Kos-;-  was  pariially  de\eloppd  hut  after  9nd  appreeiable  mining  widths. 

i;.:  .,  iiiniiih  ihi,k  and  Thin  a  nin.ior  fire  whirh  wiped  out  the  ^ ''■*i'***  recent  surface  exploration  in 
finall,'-  it  was  on  its  f,'  i.  Gran  entire  plant  the  property  was  shut  •*  lew  area  opened  up  a  surface  ouf- 
p,  i.i!ion.  ill  Ihe  Tp'uima'','  dis-  down  and  remained  closed  until  cropping  of  vein  cut  at  depth  b>'  dla- 
niaib  a  gre.u  deal  of  money  b,  -  193.3.  In  that  year  development  work  mond  drilling.  In  excess  of  29  dia- 
ili">  passed  into  the  r,  alm  ,,f  was  re.=iimed  and  the  following  ye.ar  niond  drill  holes  have  been  put  down 
.N.iv.  liie  :.e,',>nd  and  largi'r  iiie  present  rompany  was  formed  to  "'hieh  cut  the  surface  veins  at  depth 
emled,  after  at)  I'liim lly  , (-^n-rv  on  the  development  of  the  good  commercial  values 


I  the  1;,"  It.  level  tf:,  '  mail,'  a  gre.n  oeal  ot  money  n,'-  i:'.;.;.  m 
a  total  ili.-'iat'.ve  loro  ilt">  passefi  into  the  ri'alm  of  was  re.=  i 
;  .-lateil  ibal  ilii'-  hi  loi  ,N.iv.  liie  sc'ond  and  lai'gi'r  ilie  pres 
'll  111,'  11. 'w  or,'  v'  lilif.-'  emled.  after  ;;ii  |•||lla lly  , (':),'rv  o, 
will,  It  return, 'll  hotiitrai,},’  anil  |ti', ,1  it ttbii’  ,•;n'*’('r  ot  21  property 
’.vidth  of  t..5  I, 'It.  '.ears.  While 


over  greater  widths  than  appearing 


Estirr.ate  0?T  Prospects  For  has  been  eonrentraied  on  tho  main?  attained. 

I  oDo  whirh  'has  been  prospected  on!  - - - 

Dl_',N.enz.e  KCvl  La.tc  IvLneS  surface  for  a  length  of  890  feet..  The  j  Morris  K 

- —  [other  veins  disrlosed  will  be  thor- I  rx» 

oronto  Bur,-.,,,  The  Finantiai  1  Tie*  ougly  explored  and  opened  up  at  a:  l/ISO 

oroiiio  .\n  ttimlysis  ot  the  esti-  date.  .A  three-eompartmenl  i 

toil  earnin'.;  t>nwer  tind  I'fo.speet  s  ,  been  sunk  to  a  depth  of;  Toronto  B, 

.Mei'.eir/'r  T;,’il  Lake  (.ob!  Mme-'^o-n  with  levels  established  at'  Toronto. 


While  fiftc-'n  veins  have  heen  dis-  jon  surface,  indicating  that  values 
covered  on  the  property  all  work  '  widths  improve  as  greater  depth 


'cssion,  showed  net  loss  of  35  and  15  through  the  mill.  t)re  coming  from  i  evidentl.v  w’ill  ^,’oni  inu,'  in  ore  nnttl  it 

'oints.  l  espe,  tivel.i .  Maeassa  and  iiDderground  is  amounting  to  around  ''^’9f’bes  its  ob.ieeiive,  vlii'  b  is  I'le 

i.’eno  in  the  secondary  gold  section  199-tons  dail\  :  the  remainder  of  the  -  fbiilt  tiov.  tiboti;  l.iii  fe,9  to 

liquidation  niill-feed  being  sands  left  over  from  "le  west. 


were  sub.jeet  of  ht'tivy  liquidation  mill-feed  being  sands  left  over  f 

.  nd  the  former  i.ssne  elialked  up  a  previous  operations. 

new  low  for  the  year  of  $1.31  xvhile  Eiieonmgiiiff  Tlevefopnienls 


new  low  for  the  year  of  $1.31  xvhile  Eiieonmgiiiff  Tlevefopnienls 

recorded  a  new  low  of  Kneoiiraping  developments  are  re- 
1.96.  bum, 11. s  of  a  possibi1ii>  of  underground  where  new  work 


evlons  operations.  1  Additional  sampling  of  the  out  ■ 

Eiu'onmgiiiff  Tlevefopnienls  crop  soutl,  of  i!;e  .'-I’.'tfi  on  the  .-'nr- 
„  •  1  ,  .  fare  lias  diselosiil  ..;o,Hi  tirade  or  , 


brno  i.af'smg  ilieir  dividend  wa.s  ^,,p  ,1,,.^^  ipvels  has  been  .  "I’ 

-ivon  as  the  reason  for  the  decline  oticning  up  ore  extensions  soutli  i.m  | 

n  the  slock.  However,  a  ma.iority  jpp  ,„ajn  vein.  Drifting  on  the  !  Suprersie  Gcl'’  /•nvno'r.q  Fo'- 
"f  the  seven  directors  of  the  com-  southwest  branch  of  tho  vein  on  the  *  _  .  _  j'- " 

o.-ny  see  no  reason  why  the  dividend  35o.ft.  level  has  heen  continuing  in  runds  ror  L?CVC!7’'P'ncn!; 

tinnot  he  maintained.  good  ore.  A  recent  face  showed  ti  _ 

.San  Antonio.  Siseoe.  Sylvanite  \aine  of  $lii.29  over  a  4-ft.  width  and  ,  Toronto  Bure.,i,  Tar  finarcni  Time. 

•Ktd  Premier  Gold  declined  small  later  .samples  have  indicated  value.s  Toronto.  --  Sluirclt'  ldm-.s  ot  .Sii- 

imounis  while  MeWatters  and  Pickle  m  he  running  belter  than  $11  per  ton.  preine  Gold  Mines  at  a  .-pi'eril  met  i- 

•  row  showed  ni't  gains  of  .3  points  Development  In  the  southeast  branch,  jng  held  here,  appronii  tin  tign  ,'- 


Funds  For  DcvcF 


Toronto  Buro.iij  The  Financial  T-me. 
■|■|)l•olll,|  -.\n  ttimlysis  of  the  esfi- 

mt.leil  ,'arnin'.;  t>nwer  and  in'o.speeis 
of  .Mcbeir/'r  T;,’iI  bake  (dob!  Mtue'- 
111.-  be.  It  prepare,!  by  llie  si .ii ist ii'ii  1 
li,  irirl  ::i'Tii  ef  L'liti.  Poeier  y-  i 'o.. 

l■l,"lbl■;•.-;  lit  the  't'orMnl,'"  Stock  L.n- 
elKiUge, 

T'l,'  e.-rtraat''  i'->  based  on  il.a'ly 
tonnage  of  l''5  t,in.=,  or  15."""  loii.s 
annually,  .id  i!,''  offteiti!  ttvera'ge 


Morris  Kirkland  Gold 

Discovers  New  Orebody 


'  shaft  has  been  sunk  to  a  depth  of  ;  Toronto  Bureau  The  Financial  Tlmea  ! 
|259  feet  with  levels  eslahlished  at!  Toronto.  —  A  new  orebody  to  the' 
•59.  125  and  225  feel.  On  the  59-ft.  w-esf  of  the  s'haft  on  the  bottom 
level  the  vein  has  been  drifted  on  | level  has  been  discovered  by  Morris  ! 
for  .some  359  feet  showing  an  aver- '  Kirkland  Gold  Mines  in  recent  un- ' 
age  w  idth  of  seven  ft.  with  average  Iderground  development,  according  to  ; 
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row  snowon  not  pains  ot  ])oinis  Oovelopnient  in  the  southeast  nranen  jnjr  horo.  appr(.\oil  an  hltoo- 

'  leh.  billle  l.ong  i.ae  was  19  points  at  the  same  horizon  has  opened  up  an  ,|jp,p  with  .1.  G.  G.  Iwirv,  ,’uuiiieei 
"wer.  P.ealtie  Gobi  dipped  5  points  ore  length  of  79  feet  which  is  now  f„r  ,),p  Siiprem,'  Gobi  .Miles 

■’id  Gi'iilral  Pairieia  tilong  wtili  fo-  being  prepared  for  sloping.  This  wlieri  !iy  Ibe  t.'Mief  groiiii 

'i.niii'um  ilerlined  1  point  eneh.  How-  development  is  south  of  the  big  slope  Lvii)  jn-ovid,'  fiimls  t'l  lii  iiig  the  jii"- 
y  ;ui\ ttni  i'd  1  point.  on  the  main  vein  where  sloping  j  |ip,.,y  ,i,,.  .sttii  g,''iii  Luke  ttnti. 


V  ;ui\ ttni'i'd  1  point. 

.liinior  (.olds  busier 
.Itiniof  cold  shares  were  all  gen 
■"lly  et'sier.  with  Prospectors  Air- 
tv,':  dorlining  1t>  points  ind  Sulli- 


I  per  ton  .''It  •'s;..,  mil,,  vv  ,1  M  t 
i  cry  of  97  oit  leiit.  lianiil 
j  coni', >iiny.  t:ikin,'.’,  159  tons 
j  urt"!.'  nu'  ..'  o,.s.  ii.s  .1  basis 
I  malt'd  at  :'.’"2.'''"".  of  2".-l 
'slmr,'  !!o!'t  i'stim'.os  : 


operations  are  stated  to  have  recent-  T'l, i;.,,  in:,,  p:'.„;u, 

ly  rlisebtsed  a  <*on.siderable  amount  j  I'lidei*  tlie  tei'iii.s  of  th.'  .'igi‘"c 

of  visible  gi'ld  in  the  north  faces.  ;  nn'nt  th,'  Hyriiljr'ai,'  v.ill  laiT-y  ,.n  a' 
I'.xploration  is  also  proceeding  j  ileve!o,nm,  tP  in,  ludiug  ' 

.■-•oiiih  on  liie  fi99-tt.  level  and  9  j  drilling,  ati-!  tb>  ius.t.  ll.n- ' ' 

lion  of  a  2.5  IOII  null.  w'lii'li  if  ,  i 

r, 'suits  prove  stu  I'l'S',:  f u I .  .-i  5''"-ioii  '  ' 


(bid's  Lake.  Kirkland  Lake.  f,f  :;ome  hundred  feet  has  heen 


';t(in  l.'t-h'ifa  and  ^b'Kenzie  bed  up  here.  Snm|)ling  indieati'd  '  p,,,v,'  sm ,  cs 

bake  lost  3  points  each,  while  bead  ,p„cth  of  79  feet,  followed  hv  ,„j,,  ..r,.,., 

v.ntliinr  lost  7  points.  Sii,'!)  issues  .,  ppptjpn  of  somewhat  lower  values. 

:.  fieri,  y.  f hiboiiuaman.  Lee  Gold.  pyade  has  I’ome  in  agtiin  with  the  .  '  "j  . 

pie  Leaf  nnH  franklin  .-idvanc-'d  pyp^ppl  face  showing  a  value  of 
,.,,'iionally  Hutfalo-Ankerite  was  ,5;,.pos  ^.ypy  , '.u 


.  hiwcr  wliilo  oihor  Iffuos  tf>  ’  _ _  .. — . —  I  ’  * 

"lovv  snmll  losses  ineludt'd.  Ltg  Mis-  . .  1  ' 

ouri.  Giimini  Gold.  Granada.  Me-  Big  Long  LbC  Options  I  yi'in'iM. 

\iillan.  W  ayside,  .gfadaeona  and  b('d  Mud  Lake  Area  GrOUp  j  .,„p|'v 

'  Hold  Shore.  _  j 

i  aleoni.ridge  it,  the  base  metal  n,.r.au  The  FinancI*!  Tlm«  j  ,i„ 

., 'lion  was  a  strong  spot  with  the  p.jp  Tae  Gold  I  k.imc.ll 

I'wk  III  lair  I’litioM'i  advaiieuig  ■>  p,,,,  acquired  an  option  on  a  provid 

"omt.-.  .\orano:t  and  lludsou  li.i.v  „,.„„p  y,!-  (p,,  fijiims  j,,  Quebee's  new  j  plete 

no'.eii  into  slighilv  higher  giound  j^ake  gold  area,  aeeordins  toishaie.': 

'vitile  .sudhtity  basin  likewise  im-  official  .statement.  The  group  is  q-,,,. 

'|•,,ve,l.  base  '.hUals  and  Sherntt  ,jpd  'in  to  the  west  boundary  ofihe  ;  , 


If  the  tigreemeni  is  fullv  ,  xer 
ei.sed,  a  total  of  iijipr,'xim;itely  86""  - 
(tint  will  have  bei'ii  exi'eiided  mi  th,’ j 
iproiH't'tv.  f,)i'  which  Ihe  Syndieti'e! 
j  will  rei'eiv,’  a  total  of  l.2.5u,n"U 
Big  Long  Lac  Options  Ishtires  Duretors  of  .-(upieni,’  tJohi  , 

°  ,  I  .  ^  '  Mines  were  given  the  anthi  rilv  to; 

Mud  Lake  Area  LsrOUPj  .,pp|y  for  .snpplememary  lett,  rs  (tai- ; 

-  I  ent  iiietensiii.g  the  iirest  tit  capital  ‘ 

Toronto  Bureau  The  Financial  Time#  jot  il,,.  cimpaiiy  from  2,I>"".""U  !,< 

T,ironto  Gig  liOng  l.<tr  Gold  .'l.iiiiu.iiiio  shtiri's  $l  i,;ir  in  ,)r(iei'  l.i  | 
Mines  has  .'leqnired  an  option  on  a  (irovidt'  sufficient  eapilal  to  ,'om- 
groiip  of  ten  elaims  in  Qiiebee's  new  |  plete  the  tigreenii'nl  ami  b  avu's 
Mud  Lake  gold  area,  aeeordins  t,)j.shaies  in  Ihe  treiusiiiy 
an  official  statenient.  The  grouii  is  j  'I'he  eomjtaiiv  v'lans  to  sell  siiffi- 
lied  'in  to  the  west  boundar.v  , if  the  1  sliai  es  ,il  ]iay  off  all  oiii.-'i.’iiid- 

Sharp-Anderson  proiterty,  presently  j  liahilii i,'s.  f  W.  .Niewtirt,  pre- 
under  option  to  f.  M.  (niiuell  :iml  |  sid,>nt  ,if  the  eomiian.v.  will  a,  t  as, 
iissoeiates.  'manager  in  charge  of  all  oiiiral  1:1'..= 


while  .'■fudhtiiy  basin  likewise  im- 
'roveil.  base  Mettils  ;ind  Sherritt 
;  ifditn  ,leeliued  fractions  with 
W  :iile-.\niiilel  niiehtingod  on  Ihe 
week's  trading. 

In  I'lie  Great  bear  Like  and  silver 


the  ofo- Doth  I'stim-’t’-s  ate  b’.'tore 
'tV, -I  ti'';'!':  I  lal  i,"i .  ,ie;i!e!i'  't.  laxe".  vt,’ 

fr.'vi,:'isiv  ,be  sh.,:;  m,  lit"  py:>- 
,.  I'i.p.  ."ink  1,1  .  net'lh  of  ..aO 

TV  on  :i  ' '''  tii’  9  vviTT',’  K’lni.-  I'-'ini  the  259 
n,  lndn;*g  Hie  I5'i  ft.  hor'7,,'"  \  rais.'  is 

.  Up- ;  no-'V  "’ll  11!'  t’”’  !  ih"  -l.'•9  ft. 

whi,’li  if  ievi'I  lit  eoiiiiec,  wal,  '!’r  shaft  an, I 
"'■"-toil'''  e-’ip,’,  t,’l  be  ■  ..npleii'd  in  5 

j  w  ei  ks, 

1^  ,  yp  •  H'l"',’  the  miM  , I'toiniom  ed  on,’ra- 

I  i'.i'r  I  H''b  "ti  '.'ar'  h  b"  i”  I  nie  3"tb.  a 
l\.n'thei"''9l  -r  ">b'  "b  avenig,’ 

v„,i,,,,.,,,G  .sr.-'ile  of  ,ii’2  ,1.  ’'..  .'I-  .It  I  9,  per  ton. 

1  •'Milinn  '’■'■■f'-  belli  I'M  l!:i',"rMi  il;"mi!l.  Dnl- 
n.e  Gobi  ^"H.999. 

(■rilv  I,, 'V’inle  so'd  w  ith  an  I'sk’  i.'ited  value 
ITS  pat-' i'\<T  .>21,'9'''f  is  til’d  np  'ii  the  mil! 

PPpiPil  m’lrenit.  In  11"'  fits'  ! -'If  of  .inly. 
I,  ,,na  p,  ;:r;’,|,’  i-x ,b  '1  .9  ozs,  ""r  I.  >n  with 
truer  |,t  i  Hi"  nob  lmn;"i!V.:  an  avivage  of  IIS 

Io  I’om- I  H’lis  I'"'  iho  . 


m  based  ,'11  da'iy  ya]„p„  „f  a,’,^,ind  .S6  per  ton  in  gold,  official  communication.  Following  ju.  iu7 

tnn.s,  ,tr  l.t."""  loii.s  ^jjp  completion  of  six  diamond  drill  |  _ 

ill"  iifbeial  .tver.i’gr’  .  |2,-,  .and  225  ft.  horizons  giving  values  holes  from  the  704  drift  on  the  700-  I 

V.'.  I'''''  ■'‘’••'•i  across  a  width  of  five  and  ft-  le-rel,  five  of  -which  cut  ore.  a 

:;S7.9"9,  or  r:.3  ,  l  uis  ^  ,Pp  bottom  level.  "With  crosscut  was  run  to  the  first  hole  ■  ^  - 

ar,’  esttm:\i”l  a’  ’fii  (pe  shaft  eompletcd  it  is  planned  to  and  encouraging  assay  results  have  cient  ore  for  one  year  has  heen 
mil,;  vviili  mill  I'cov-  drifting  this  week  on  the  two  been  secured.  A  wire  to  local  offi-  blocked  out,  officials  will  be  in  a 

<'iib  Ilaniinr'  ,’f  the  levels  where  1.990  feet  of  cials  from  the  property  received  this  position  to  decide  on  the  type  and 

bt9  tons  n  ily  and  |,)yjf,ing  will  be  done  on  each  level,  w-eek  stated  that  the  crosscut  inter-  size  of  mill  for  the  property.  3'he 

.  a.s  .1  basis,  at,'  c.st:-  j  y.  Stevenson,  engineer  In  sected  a  vein  showing  a  width  of  5  company  i.s  stated  to  liave  finane- 

Mi.  ,,’  2" -1  ‘  ''^bs  per  I  pp.^j.^p  pj.  eppya, ions’,  stated  that  feet  averaging  $16.27  gold  per  ton,  ing  requirements  to  carry  on  the 


w  hen  Ibis  work  is  completed  some  with  one  section  running  $35  across  '  present  iindergrctund  eamitaign. 

(b  eisinn  regarding  a  mill  can  be:^  width  of  33  inenes.  The  first  drill  - 

maiie  hole  put  out  from  794  drift  west  of]  Underground  Work  Soon 

Mill  lesi.s  at  Ottawa  have  shown  I  the  shaft  returned  assays  of  $4.95  j  -r-Li  a  an* 

ft,,’  .,1-0  IM  fio  .1  ttiinnlft  nno  In  treat  I  gold  DCr  ton  Over  8  Width  of  55  I  OOUtn  I  IDlemOnt  IVline 


rn;,,i(.  bole  put  out  rrom  ariri  west 

Mill  lesi.s  at  Ottawa  have  shown! the  shaft  returned  assays  of  $4, 
fill’  itre  in  be  a  simple  one  to  treat  'gold  per  ton  over  a  width  of 
with  <'iimp.nratively  low  mining  costs  [inches 
indii’.ireil  Tlie  property  is  presently  '  _  - 

einnnped  with  a  eompleie  modern  i  Mill  Changes  At  N.  Shores 


mining  plant  operated  by  steam 
Itowm  lliiwever.  hydro  electric 
powei  ((tiild  he  installed  at  a  low 
eitsl. 

Gitiis, rui  1  ion  of  a  concrete  water 


- - - -  Toronto  Bureau  The  Financial  Times 

lill  Change*  At  N.  Shores  , 

^  *  .a  diamond  drilling  pre.grrtm  emn 

To  Give  Greater  Extraction  prising  about  i.!ii»9  ft.,  smith  Tihie 

_  monf  Alines,  lad.,  has  inapped  :;s 

Toronto  Bureau  The  Finonelal  Tlnioe  optioned  Deekley  pr<i;ieny  in  th,’ 
'Toronto— Ghangps  in  th«  mil!  rir-  northern  part  of  Kaleoiibri.tge  tow  n 


,  Toronto  Bureau  The  Finonelal  Tlnioe  optioned  beekley  pr<i;ieny  III  tin’ 
Gmismiiiion  of  a  concrete  water'  Toronto.— Changes  In  tha  mil!  rir-  northern  part  of  Kaleonbriitge  town 

st'trage  and  settlin.g  tank,  having  a  i  cuit  at  the  North  Shore  Gold  Mines  j  ship  and  will  he  m  a  po.sumn  l,t 

•  r  811’tnfiO  'capacity  of  some  I6.9ii9  g’dls..  has  are  being  made  which.  It  is  anfiri- ,  ronimeni-e  nmlei  ground  ib'v.’liut’uen 

-  he"ii  ('ompleted  on  a  hill  located  just  pated.  will  result  in  greater  t  .n- I  r>l>cr.aii<tiis  m  Aiigu.T  I  w  ,’l\ "  |,ns ’.f 

•  :a  ,-d  \aliu  j,„^„|i  „f  the  power  house,  A  crew  of  naee  and  higher  percentage  of  ,>x-  cunipment.  liroii'i  it  trom  the 

I  ’, If  if’  /ni'v  "2  iiK'n  are  presentlv  emploved  on  !  traction,  according  to  W.  E.  Smith,  f?''''’'";'  7  f''''"'";'  ope-.viion  in  i  i 

the  properfv  under  the  direction  of  j  s^9r«'tary-treasurer.  Work  in  tliis  ;  hlcm  in,  tow nship.  Ci'-tn  e.  w  ill  ■>" 

'”T  :  Vc  Mr  Stevensmi  I  connection  was  commenced  a  week  i  ^ken  tii  o  the  property  s  u„-.  ly  .ml 

‘*f  Y1S  ■  ^  _ _ _  i  ago  and,  it  Is  expected,  at  tho  pres-  j  iho  site  has  been  (Iob.-^mI  .or  ,i 

C  ’  •  Qf  '♦“"f  HmO  •pTOdUCtlOn  Will  llC  UndCr-!  proiiertv  (On.SI.MS  ,f  a  e..lIM: 


Work  p.f  Ppck'-irlj  F.^ines 

Is  Up  To  Exoectations 


Springer-Sturgeon  Options 


le  .site  has  heeii  elei.r",!  for  a  sbafi 
The  properfv  eon.si.Ms  ^f  5  el.iim  ' 


Mill  extracUon  at  pi'csent  ' '*9  the  Wahnapilae  Lake 


^  assoeiales.  '  niaiiager  in  charge  of  all  "iii  ral ,,  1'..= 

In  t,ie  (ii'cat  Leai  L:ike  a,nd  silvei  Preliminari  ex]tbiratir,n  w'oi  k  has  }  n,.,,'  Iniildiiigs  liav,-  I  .  ,  n  addcl  t,, 
ou)i.  Iii.sses  were  in  the  ma.joiity.  yppiuipf]  jj,  it,,,  disc,, very  of  a  gold  |  ib,>  ,amrt  while  ei|uiiJi.’i,’".i  for  •-iiik- 
Idorado  and  Caslle  Trethewey  dip-  pp„wing  iiossessing  structural  char- I  j,,,;  shaft  to  5""  feci  (l,  !ith  is  j 


points,  respeetively,  siimc.vliat  similar  to  lliai  |alread\  on  the  iiroi,,']! .' 


n,ir-’3’,  Tt  F'ii 
Fxtilo'.'i 
T'ai’lcsack 
’..’1  up  I’, 

to  It.  i;  In;', 

"I’.l  t’l'.  i 


ri-tl  Times 
\v(7r]\  t« 


Property  iBeardmore  Area  |  by  straight  amnlgam.stion  has  been 

_ _  I  running  In  the  neighborhood  of 

Toronto  Bureau  The  Financial  Time,  75"7.  ronccntrales  that  have  aeen- 
Toronto.  Options  on  a  400  acre to  about  19  t.in^ 
hM,  k  ,.f  elaims  immedintelv  adjoin- ■ ''■^Hmated  to  run  aroun(^  $n90  per 
ing  Ham!  IDver  G.tld  Mines  on  the  I  f"’'-  ^eing  shipped  fo  the  smel 


liil"  Mining  i 'or|i.  dipin'd  I  iiolnts. 
eiiliires  on  ]iossibilit.v  of  an  early 


lividend  paynienl  advaneed  5  points,  y,]  ,iy,, 


roiinil  on  Ibe  McIntyre  groinnl.  .\ 
greenslone  area  shitwiiig  pritnoiin. 


.■\t  the  annua!  nieeiiii';  In.’ln  prior 
III  ill,’  .spoi’ial  raeoGiig.  all  ri'itorl" 
were  ado|il,'d  wiili  th"  foi'm"r  liiiard 


b.  K.  A.  I!..  Cohall  Coniaet  and  De-  ,,,„|  j,,,,,,,,  ,.),|oritie  sehist  is  iti  evl- ,  q, ,,,.s  ii’iiirm’d  t,,  oifi, 


r.''on  Cohall  held  unehiinged.  Nitrlb 
rn  Caiiad  i  Mining  and  .Nipissing  opened  ui>  tints  far  for  a  length  of  |  piqi  to  .Inn,'  3,9.  iii3,,5,  wliii  b  v,,is 
,ir  l  fraetiiins.  ft  sliowing  widttis  up  to  8  ft  .  I  |  p,  i),,.  un  ,’! i ,ig.  :h,,v.,r|  i  iirn  nt 

Ghemii  al  Keseareh  and  Texas  i.,,! h  ends  being  still  open.  Tw,t  grab  |  ;  „f  against  otirreni  lia 

'•inadiaii  lost  II  and  5  itoints.  ms-  samples  assayed  9.26  ozs.  and  "  28  i’piijuyf;  |,f  4  in.i,].-,  ."in,  c  ibe  "inl  of 

■'celivel.v  in  Ihe  oil  and  ga.s  section.  ,i/.s.  respect n  ely.  wbil"  a  ehiit  sain-  ,  i„„y  bn^  ,  .|.,b  po.-'ilioii  of  ib  ’  coin 


One  t'nomisin,g  vein  has  been  !  pjUaiie, 


rrom  Vebriia  ry  29, 
',9.  "Iiii'b  v,,is 

!  i n.g.  t  how  ,  r|  I'lirn  nt 


-Ill’ll  issues  as  .\cnie.  Dalhoiisie  and  pie  aercs.s  39  inches  yielded  an  as-  j  j,.,:,,-  ims  heen 


I,, me  Oil  ad\ aneed  frael ionally 


Shawkey  Gold  Asks  Tenders  fiir-'nion  of  c.  i:.  voo^oy.  ih* 

^  ^  rrpidrnt  rnsiiH'or 


say  of  9.18  itzs.  j.siaie'i.  wliib  i' 

\V<tr'(  Is  being  carried  out  iiniier  ;  ||,..p||  soiimw  hat 
tbe  diroelion  of  G.  L.  XIoodey.  I  h"  j  •’ ini"  iH'in-sbare 


imi'i'ot  I’ll. 
|;al"li,l,' 


For  Construction  of  Mill  j 

_  I 

Toronto  B'trcnti  The  Financial  Time,  j 
Toronto  Sbaw'kcy  (bald  Mining  i 
o.  operating  ilm  oUl  Marlin  mine  in  ; 
hr  Si  'i’oe  area  itf  Qili’bee,  having  I 
'ached  tbe  stage  where  pr,idlietioti  I 


Reward  Mining  Developing 
Property  in  Quebec  Field 

\  ariconvor.  -  Development  i.s  bo 
ing  roncentrated  on  fw-,-,  properties 


G,  w.irranird.  is  l  eeotvtng  lenders  |  py  )|,p  p>y,v,nrf]  yi, nine  Co  .  T.td  .  It  | 
or  th"  const riK I iitii  and  installation  ]  was  annoiineed  at  the  annual  gen- 
"f  a  mill  Th"  mill  building  and  oral  mfetlng  of  shareholders  InMd 
"oikrig"  to  be  I’oiistniried  when  offi- |  bore  recently.  One  of  the  proper- 
.appi  ro  .al  is  given  will  have  ajtie.s  is  in  Qneher,  near 'N'orandl.  and 
’opneitv  of  "91  pin-  wliilc  the  initi'tl  tfio  ,.ai.1ier  i.s  a  nlai’er  golil  proposi-  j 
nil!  tinii  will  prohahit  he  of  199|uy,n  in  the  Cariboo  F'mds  for  de-  ; 


I  2.9it9,9fi|i-share  lapilal.  I, 
share:-  hav('  been  i,  sm  ,1  I.>  bn 

I  .No,  I  'va.s  ami  nib'ii  prrt\idiri  ':  'or  ; 
irbar'.'i’  in  the  fiscal  'I'.ar  '  f  tit 
'company  from  De,',’mb.”,  3!  t, 

:  Man'll  31, 

Offerin" 

Silver  U*  A!r)'''Hr''C' 

T  nr-rntp  '  Tp,.  ftn^ncsNl  Tinto* 

Tornn^o.  -.Vn  (iM'or'Pc  of 
allolte’!  po’I'on  o'  I’’.''  ’'"l.lV’',  1,;,  ’■ 

j  of  Faiima,-  Hi!'.''r  M  'lcs.  l.t,l.  ' 
nn'‘’t’n''efl  hv  Sfrat'o".  Ilo’’!. 


-■'i’i.';i'  '  I’k'i’i:.  i.nfiiog  ■"iwn  of  : 

sh::fi  rnit  I'o':!  ".  emh ’’mil  drift 
ilV-’.  T!'"  corioaii.t  ba-'  a,';mired  litb 
to  !!;-  i,ro|t”rI ',’s,  whi’'!’  were  fer- 
mi'i'!,'  iiiiil 'f  '■!ii;,  n.  imw  ,’wning  tbe 
I’l.iia’.':  mitri'-hl 

Hti'iis  at,’  lama  towar,!: 

iriir;  i:"w'  finam  *'■  r  and  aftci 

11,'e  iop  dial"  c"l  ilribini; 

am'  r"’  i’’,’r  surfm’,'  v  ork  is  flone 
"  ,, I', I  -'lat  II,,...,  ri'eommcTi- 

ilafoti;-'  sh.'ill  b"  I’arri,'!  'at. 

|■'"’rcarca  "iiiiibcr  of  ■,  "his  on  Ibr 
pr'm.'riv  ami  |1io  o\ m'li'irfb'ii  in 
i  a nl 'al  9 ,’onip.''nv 

’  I’ll. a':.'  ibai  ((hen  i.  :"i,'rF;roiiii,l 
'to'k  •-  I’m!’  I’t"  ken .  il-.a'  the  loc’i- 

I  -  h:i"  ;n  (In’  a  ailvan  • 
,  ;  ■  ,  I,.' .  I  o:i  |;  i\  ,-|  ',  '^.i  r,l  to 

■  1,  '  ■  ;  •  In’  pn  ’’’I'l  •  ■ 


I',  tmpany  nlaiis  to  cwnmence  dia- 
nmnil  tirillin.g  the  new  group  at 
oni’e,  to  test  out  surface  diseoveries 
at  dejitb  The  find  was  made  by 


w.’is  ,'  imi’i'l.'  know  n  i.s  'in-  M",  r  r. 
nell.  A  little  dianmicl  d'inin  •  wa.s 
done  last  vear  as  a  nriM’i'’  (I'ntin. 
Smiih  3'ilib’inonl  enlarge  1  I'm  (lr''1 
ine  and  i.s  nnderstoo.l  io  ha\v  ea 
countered  extensiotts  of  t'l.’  ore  o  - 
eurreu.es  suffieienl  t  w.grrant,  .m 
dergro'.m.i  lievelopmeni 


'll  .s'  nro't-  "19  hami  U'ver  tntia  .\iiues  on  tnc  '  -  ”  ;  eiirreu.  es  snilieieni  t  w.gi'iant, 

r.  M'right,  Mines,  Htd..  .'leetiriling  to  Karl  Sprin- j  "^""factorv^'m.amier^  with  favorable  ,  MacaSSa  Maintains  Output 

"J  Hewellyn  9m-,  president  of  the  company.  Jim  !  ^  -  f^„om  of  the  slope  a  J  Ann  RA 

.ina'rer,  hav,’  mutany  Plans  to  commence  dia- [  ArOUnd  $90,090  Month 

„c  ..,  tmtn.l  .irillin.g  the  new  group  .it  :  westward  for  a  -  - 

'nun  of  l'>  IPSI  out  Slirlaco  '  ^UtanrA  of  70  ft  witJl  values  avo--  Toronto  Rnredii  Thf»  Findncial  Timr^ 

:it  depth  The  find  was  made  by  |  Than  $100  ,  ’'•7-';"..  .  ,''r.ss.a  Mines.  . 


Around  $90,090  Monthly 


m  Iirift  "•  """  was  u.uuc:  !  inj,  Ppttpr  than  $100  per  t, 

re, I  litic  Tiiissell  (  rvderman,  president  of  ,  ^  ^  ov.,-..., 

' '  9  luu  ,  1  I  across  an  average  x(ddtli  of  about 

Sami  Ui\er.  and  consists  of  a  vein  ^ 

niii'g  the  wi'ici'  bos  hern  traced  for  about  150  '“‘^bcs. _ _  _ _ 

feci  with  good  values  and  free  gold  .  ,  , 

tow.inls  showing  Good  Results  Attained  In 

•ml  after  5  m'w  ctnipany  will  he  formed  to  Coulson  Underground  Wo 

I  ilribing  develop  the  croup,  with  .Mr.  C'ryder-  _ 

is  doTie.  tnan  on  the  Ixtard,  a.s  well  as  offi-  Toronto  Bureau  The  Financial  Time, 
iimmcTi-  "f  isprlnger-fcitiirgeon.  I  nder  Toronto,  —  ('oulson  Ce.nsolidat 


ince  of  70  ft.  wiUl  values  aVC-  T."’’'’"'''  Ths  F'inamGI  Time, 

g  better  than  $100  per  ton  L-  i,  -T'  'i  I" 

ss  an  average  xvidth  of  about  T  ^‘"ok  of  which  showe.l  eonstdera hi" 

activitv  on  tlie  market  during  the 
past  wee’;,  is  rep, trie, I  ir  be  prn- 
1  r»  V  •  J  ,  tceeding  with  mining  and  milling  op- 

Good  Results  Attained  In  eratiitns  .'leciording  nt  sebednle.  I’ro- 

Coulson  Underground  Workidnetion  is  being  niaiiitaiiieii  , around 

_  j  SOO.Oflfi  monihiv.  and  in  recent 

ronlo  Bureau  The  Financial  Time,  months  no  troilhle  has  been  met 


Toronto  Bureau  The  Financial  Times 


,''mip.''iiy 
ierg  roiiml 

!’  rt:'k,'ti.  ii.,i'  the  loe-i  EL  I  *  land  south  to  intersect  veins  disclos- ; ''’oo  w-nen  nirtner  resuirs  are 

;n  dm  n  -t  mlvan-  Fi'anc.oeur  Gold  Cuts  New  ed  on  the  169  ft.  horizon.  .Arcordlng  :  oaade  known,  the  management  will 

'  ■  '  -.inl  .,,  Ore  3rd  Level  On  Property  »"  S,  E.  Sill.  M.E..  in  charge  of  mv  be  in  a  position  to  develop  the  ^ow- 

•b"  pii'’i'i'  I  _  !  erations,  underground  development  ;  Ic'els  to  the  a^e.st.  On  the  -.4i.a 

-  .  !  loronto  Buremi  The  Financial  Tteiaa  [has  already  contacted  N’o.  18  vein  !  Jf'  level  to  the  west  drifting  opera- 

■'tv  r-b'-'n'r,..;  fLtfifv  I  .tronto  —  That  Franeocur  Gold  1  and  drifting  east  and  -west  on  the  !  Hons  -w  iD  he  disconbnued  as  no  ore 

ivo  t  UoWtirtioii  5i'"cs.  opernt itig  in  Boischatel  Toivn- !  vein  Is  under  -way.  Tio  date  ♦he  importance  ha.s  heen  discloseM. 

”  I  sl'ip.  Qiie..  has  ptist  cut  Into  new  ore  'vein  has  heen  opened  up  for  a  length  :  manaimment  has  about  150  ft. 

ii«.  I  n-,..  .  .1  rim#-,  ""  ’bo  third  level  at  the  west  end  of  ;0f  approximately  199  ft.  with  widths  '  drifting  hefore  reaching  the  wost- 
V  i.nino  ,v.  (’I"  ration,  is  learned  officially  |  and  values  showing  strength  as  boundary  of  the  property, 

h’  -  ’  "iriimm''L'  '''""i  9  ''Heetor  passing  through  Tor-  work  proceeds. 

"•  u  ir.;’.  ’ i!’,^  oFC  Is  Something  new  |  Assays  taken  within  the  last  ten  Ottawa. --Ga.'Joitn/saDs  in  Canada 

i  j,.  ..  i,irt;,,n  ,-,f  Ihe  full  extent  i.s  not  yet  known,  j  days  yielded  values  over  a  1  ft.  '  during  April  warf  at 'a  higher  level 

’  I  *  1  ""’I  I"  '  ' ’ll''-  f  "bbough  hichlv  encouraging  fo  the  j  width 'Of  vein  matter  of  $79  and  $91  i  than  in  th-  corresponding  month  of 

I"  if  Mmi'.’s  ';999uedprogram  which  has  been  un- 1  gold  per  ton.  based  on  the  Present  |  i,';ince  1^dw7rd’‘^"Tand"m^^^^ 

-m'l.’’'  .i,,,k  tio'\  '’'''""ay  i^ome  time  Tt  has  just  been  !  price.  When  development  -work  has  ,  showed  .some  increased  sates  during 

,,  ,  ,’  I  ,  ,,f  new  ’"Ht  and  did  not  show  on  the  i  pro.gressed  far  enough  and  suffi- I  the  month. 


cTi-  of  .Hprlnger-Stiirgeon.  Under  Toronto _ ('oulson  Ge.nsolidatetd  ^'”b  in  sliming  which  affected  oui- 

ih,’  lerms  of  the  deal.  Springer-  Gold  Mines  developing  the  old  Hat-  Pn»  earlier  in  the  year. 

U,p  Sf.irgctn  secures  stock  option  In  the  at  Painkiller  I^ke.  Mafhe-  Towards  the  end  of  Au.gnst  or 

in  m-w  ,’ompany  which  will  eventnally  g^n,  Ont..  is  proceeding  with  (level-  '’"♦'.v  'n  September  lateral  develop- 

.iiv  !c;i\o  if  roiiirol  If  all  ^options  are  ex-  opment  work  on  the  5.>0  ft.  level.  Ynont  work  will  bp  ronimenced  to 

III, I  'b  where  crosscuts  are  being  run  north  'Hie  ea.st  of  tbe  shaft  on  the  .1,099  fr. 

C’,.  - - -  r.na  uc.on  tn  intoruocf  v«inB  di«cir«.  !  Icvel  and  when  further  re.siilts  are 


n  rt'*;  IL'fifv 


on:-  <':||1.T,'!I'  I'pi’e.nt  gov- I  velop'ncpt  work  are  being  fiirni.shed  Tovortn,  tn  imev'.! 

'imnent  tcr;t  of  .a  2,799  ib  "utk  sam- |  by  the  sale,  of  Taland  M,aiint.a1n  ■  r.TTi-v  on  a  pvogrri"  ’vf 
Moo  r.-’turned  .-tn  of  .-,.f  per  I  sfoek.  shareholder?'  were  told,  of;  i.r,.), , rd  minim-  ♦' 

■on.  or  818  79.  ■'.vhile  it  was  reported  j  which  there  are  r.till  23,961  ''bares  ATir"’'-  .ri  G'"'  ('h' 

■t'at  !i|',  of  the  g,il,l  content  in  the  !n  tbe  treasury.  A  price  rf  f;2c  i"”"'''  (i.t*  'i , 

■'I'c  was  free  intlliiig.  Uifty  channel  j  slirre  has  hec'n  nvcra.gcd  ’*bc  2.3.-  I  ,,,  U|p  ini'-si  t 

atniili’s  forwanlcd  to  the  I’ort  Hopcj934  shares  sold. 


cfiiicry  of  I’lldorado  Gold  .Mines  I  The  former  hoard  .of  ilircctors  was 
ss  ived  829,91  gold  per  ton.  rc-elcctcd,  and  all  reports  approved. 

M('an\\  bile,  shaft  sinking  has  I  -  -  -  — - 

"ac'l'i’d  a  dentil  of  5,59  feet  with  two  Surface  Showing's  Confirmed  by 


iew  levels  established  at  425  and  525  [ 
cot.  Driftin';  will  he  umler  way  j 
diorlly  on  Ihcsc  two  bottom  levels  | 
io  liitci'.';cci  the  ilowiiwaiil  extension  j 
f  the  main  (ciii. 

The  \cin  wbicli  "ill  Ibroiigli  Ilic  | 
haft  al  111,’  St’,', >11, 1  level  dippin;;  | 


Blaotinfj  at  Athabaska  Portal 


Toronto  Biirenu  Th«  Financial  Tiiiies 


I  tbi?^  na.*'  t.i  'U''  a 

incnrs  with  the  ('a':"',’’'  .Non  li'-rn  ■  | 
I’owcr  ( '(>.  for  a  siij'  ly  of  I'"" \ -.i-,, 
wbicli  is  available  in:!  ’  fmni  the  ^ 
rn-iijicrty.  I  7711.,' 

rndcr  the  dire, -lion  'if  l!or","  F.  '  In’M 
Stron.g.  who  li.is  be,  11  a|’!;"'n','il  ,  anci 

.general  inana.gcr.  crc'.v  of  ni,  it  ar,' I  In 


slock  ;  inl  in  'I't  :isi!".’,'  inw. 
lion  of  .■’Oil. "(Ml  .s!i;!i'ci'  of  .' 


(  n-,;'.  ‘  Timr., 
1,'i.in  Mining  Go, 
k  ’■ "  inimonsl,' 

I  i'C  rcso 

-  til’’  •■  I'lrtion  i-'f 

.29.1. 1’..  ’  !  ai'os  of 

.  ,  h  ■  ;  lia  I'cs 
iKij  ,t’  i  .look  now 
1.'  of  new 

I".-  inw.  ,  apiializa- 
-ci'  of  cents  par 


Fi'anc.oeur  Gold  Cuts  New 


1  "ronlo  Rur^mi  Th«  Financial  Timaa 

I  I'l'onto  —  That  Franeocur  Gold 


OASOMN'K  SAT.KS  inOITKR 

Ottawa.  —  Ga.«o1fno  salo,  in  Canada 
during  April  warn  at  a  higher  level 


Toronto.  -11.  \V.  Norriiigtoii.  mine  prcpariii.g  10  dcwati  r  1  lie  .1111"’  tor 
manager  in  cliar.gc  of  operations  at  the  i(’sum!>Ih,ii  of  iindci'i'roinMl  ilc- 


I  PC  \cin  wnicii  "111  ini',iiimi  i>ic|||u^  .Athabaska  I’orinl  Gold  Min,‘s,  in  vcloi'incnl.  Tbe  new  v.oi  k  is 

laft  al  ibe  St’,', >11,1  level  dipping  |  w  ire  (,')  local  officials,  states  llial  inolcil  b.v  the  hi.';licr  p'  icc  sih, 

nilli  "banged  it:'  tlip  below  the  tliinl  |  imvc  been  bli’slii’.g  on  zone  No.  and  the  proi'crty  has  the  aihani.i: 

vcl  and  came  hack  into  llic  shaft  I  i_  claim  6.  which  adjoins  .Mhona  of  ore  ami  I’.cologica!  knowlcd- 


rrdcr  l!;c  new  scl-np,  l!'.'.'!'c  will  he 

77", .'..s:'  sliai disi  l•ibl';l■’'  'o  sliarc-  ,,  ,  .  1 

lo’bl.’i'.s.  Thi.'  will  p.iniit  new  fin-  Horseshoe  Mines  Arranges  | 
an"i:il  ai'i'.’in  •ci’it’i'.is  I,,  ig’  m.■'(lc.  ^  For  Funds  For  Development; 

In  ihn  coll!  :'!'  .»!'  i‘\t onsi\'<‘ i  Toronto  Bureau  The  Financial  Timea 

s:;"!j',lin'.’  al  Ilic  .Mcl'iol:  n  propciiy!  Toronto.  Horseshoe  .Mines,  Ltd., 

•  !’,’  sliowiai's  ill  th,’  oM  "lory  hole  holdings  of  which  comprise  some  240 
'  "i\"  bri  ll  ii'Sicd  v  illi  riMibs  t liat  j  iici'cs  ill  t he  I xike  of  the  Woods  area, 
h  i\c  been  a  siiipris,  to  111"  niana.gc-  has  consummated  a  financial  ar- 
ii’ciii  ()\<'i'  a  \vi,lili  of  'J'l  Icct  on  raiigemcnt  whereby  sufficient  funds 
ihc  ,  lift  as.sa.vs  rciuinc,!  •'^1"  in  gobU  will  be  forthcoming  to  thoroughly 
’K’l’  lull  \  five  fi.  .M'liion  of  the  I  dcvclo!'  the  tiroperty.  The  hhnancial 


ipiializa- 

.  ’  I  .  3'hc  company  is  controlled  by 
Towaginac  Exploration  Co.,  which 
c  will  h  '  bolds  aiiiiroximately  709,000  shares. 


cvcl  and  came  hack  into  llic  shaft  i_  claim  6.  which  adjoins  .Mhona 
it  the  ino-fi.  level.  Wltilc  no  dcflii-  Mines  (formerly  Great  Hc;ir  Lake 
it,'  dale  has  been  set  for  llic  annual  Mines),  and  have  disclosed  heavy 


"cciiiig  of  shareholders,  it  Is  cxiiccl-  mineralization. 


gained  on  the  ni’i'.’hborin';  prop, 
tics.  .A  coinplcl"  geological  snr\ 


.■\ccoriling  to  Air.  is  hciiu 


oinplcl"  geological  snric.i  M  in  is  i'i,'b.  two  ch:'nn"l  saniiilc 
arrit'd  ,"11  ami  ill"  ui'.rk  of;ti:i\ing  I'l’liirncd  2.2-5  o  -.  ami  2.5i 
ling  til"  I’ait'i  biiib’in.gs  ;  .gobl  pi’i'  ton.  3'l"'  deep  tun 


d  that  when  dircciors  ha\c  full  in- |  Norringloii.  those  (li-si’losiircs  con-  rchahililating  the  lait'i  bn:!, mgs  1  o,' ;  g 

'■oniiation  on  the  type  and  si/e  of  ;  firm  the  siirfacc  showings.  Sni  farc  anil  plant  is  well  adianccil  I  mb'i' !  m'l.  u 

mill  to  h"  const  rncicl,  a  meet  ing  I  explnrnt  Ion  .on  the  property  Is  pro-  former  .''I'craiors  some  $S".ooo  was;  lie  dn 

will  he  called.  i  ('.ceding.  expended  on  the  propcri'.  |  the  (,1 


siiniidcs  j  Times  Icarn.s  from  official  sources, 
uni  2.561  Details  of  the  deal  are  not  available 
cp  tun-  at  this  time,  but  an  official  an- 


CRAIG  GOI.D  MINES 

Liimited 

rndergronnd  operations  are  jleldhuf  highly  satisfactory 
results  and  this  Company  is  non  entering  on  extremely 
interesting  stage  of  development.  >Ve  nonld  be  pleased 
to  send  yon  complete  infonnatlon  on  this  promising 
development  upon  request. 

G.  D.  MARTIN  &  CO. 


I  ii  i"  c'.i'ccU’d.  will  cvcnimilly '  iiouncemeni  i.s  anticipated  in  the] 
di’Kcn  further  to  iiw  i"  pick  ui'j  early  future.  I 


.330  Bay  St. 


VVAverley  2448 


Toronto 


I  the  tibo  i  Hole  vein  al  dcpi 


I’rcvious  work  performed  on  the 
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«**«>•*  on  ♦ho  nowlv  tHaroverod  No  I  4 

NEWS  OF  MINING  AND  OIL  SECURITIES  '  jaTUKGEi 

~  ■  ■  - -  ...  ,  ..  ..  ..  -  MORm«OX  —  Morrison 

'  ^  mm  M  m  ,  Mfnps,  t,td.  d" V olopi np  a  a(h  or  pro- 

Ur.  Camsell  On  Exploration  Tour  K":' 2%r'Z":n7j 

^  W  *  MM*  •  depth  of  475  ft  Shaft  slnkinir  op- 

of  Canada  s  Mining  Outposts  ^"^['Tr'’d"/rd";^e^"n:nIo^^;^;^hr 

- - - ■-  .  ■  .teotlvo  is  523  ft.  whore  another  level 

Ottawa.  — Exploration  of  one  of  Not  only  will  new  air  routes  be  _ _ 

tbe  larse  "blank  spots”  on  thei  map  blazed  across  some  hitherto  unftown  |  xicoi,a  mii^ks  *  metai.s  _ op- 

of  continental  Canada.  Is  included  in  sections  of  Northern  Canada  but  j  eratiiifr  control  of  Nicora  Mfne.«  & 
the  itinerary  of  a  10,000  mile  Inspee-  the  party  will  fir  over  and  phofi-  has  reverted  to  the  former! 

♦  ion  four  (.tartad  Ki-  r»»  r'hartaa  o-ranK  .ana  «1,a  ia.a-aa«  •  *„«  Ir  aaa.a"  '11 B  O  Ivg-e  111  CH  t .  headed  bV  P.  RaO-  | 


B.  E.  A.  R.  IS  IN 
RICH  ORE  ON  THE 
300-FOOT  LEVEL 


Dr.  Camsell  On  Exploration  Tour 

of  Canada* s  Mining  Outposts 


STURGEON  RIVER  ,  ^ 

AREA  IS  ASSURED  Interested  in  Mining? 

||||7|  II  I  f^or  20  rear.«  the  editorial  Btaff  of  The  Northern 

I  llV If Ut/IH^l  TauldJl/  I  Miner  bos  maintained  rioae  eontaet  with  all 


Thre«  Mills  Now  Operating  and 
a  Fourth  to  be  Brought 
in  Soon 


EJcpect  Mill  Now  Under  Con-  ''‘^^ed  by  Dr.  Charles  graph  one  of  the  largest  ••unknown^  eVo?,':^^;TtV  ieTta^ed 

.  ,  p_«J  •  *  amsell.  Deputy  Minister  of  Mines,  areas  of  the  continental  portion  of  j  the  property  win  be  re.enmrd  by  th 

struenon  to  be  rroaucmi;  Now  on  his  way  to  Vancouver  on  of  th©  Dominion.  The  area  Ilea ;  interested 

in  Fall  I  the  first  leg  of  a  JJourney  which  along  the  Yukon-Northwest  Terri-!  .  ..".Ti: — r~ _ 


I.ARGEST 

mining 

cincrt,ATioN 


VIGOROUS  DEVELOPMENT 

_ _ _ _  ATTESTS  ITS 

Three  gold  luills  are  now  in  opera-  AiixiiORiTV 


Ear  20  year.*  the  editorial  ataff  of  The  Northern 
Miner  boa  maintolned  rioae  eontaet  with  all 
Canadian  mlnea  and  fields.  Thia  rlrh  experience 
of  men  and  mlnea  permita  It  to  aoeurately  Inter¬ 
pret  week  to  week  developmenta.  Read  by  all 
exeeutivea  and  leading;  ahareholdcra,  no  investor 
can  afford  to  be  witbont  the 

NORTHERN  MINER 

TORONTO  «  -  -  -  -  $3  .4  TEAR 


AMPLY  HNANCED 


will  keep  him  a'^y  from  the  (  apl-  tories  boundary  and  is  most  largely  xjooia  Mines  A-  Metals,  formerly  Uion  in  the  Sturgeon  River  area  east 

taJ  for  a  month.  Dr.  Ctunsell.  in  his  |  in  the  Yukon.  It  is  immediately  known  as  the  rianet  mine,  ha.a  been  !  i  na.v,«u-  r  i. 

early  days  a  pioneer  of  exploration  j  north  of  the  region  in  British  Col-  opened  again,  a.-oording  to  r.  i.  Can-  j  ♦•■ahe  .  ipigon,  namely  at  ini  i.ii- 


ToroBW.  -  Bu,  dlBB  ^.bb^cUob  1‘ lie  Swlrf*.  „t“  ,  ifl'Jia'K™',"'  •'oOl'B™  Emplr,  ml.e  at  100 

for  the  50-toa  TiiUl  at  tne  tontact  portions  of  the  Dominion  by  According  to  Dr.  Oamsell,  the  re-  workings.  Ftroaking  of  ore  by  a  tons.  Added  to  this  will  soon  be 

.Mine  of  Beaj  Exploration  and  Ra-  an  airplane  Journey  which  will  blaze  glon  contains  two  other  localities  nMn"h« Tbl  m!*  Sturgeon  River  mine  of  Coni- 
(li’ini  at  Great  Bear  lAke  is  now  new  sky  lines  and  take  him  across  which  as  much  merit  the  appella-  mediate  operation.,  are  well  financed'  last  summer 

under  way  and  it  is  expected  the  an  unknown  area  of  25.000  to  30.-  tion  ’‘tropical"  as  iJio  one  brought  according  to  Mi  nanemft.  and  mi'.iing  starteu  tne  staKing  boom.  It  is  pos- 


Mining  Market  Record 


port'to  shareliiolders  over  the  sicna-  The  inspection  trip  Is  being  made  I  man  .T.  Henry  and  family  of  Phila-  nrPKRT^s  L.aMi  .sv^rn.— Rupert’s  I  ^  Gold  '*  **  1’ 

ture  of  S.  Taylor,  the  <  empany's  ;  in  connection  with  the  $1,000,000  |  delphia.  Dr.  Camsoll  himself  camp-  l-and  Oohi  Syndicate  shareholders  some  years  I  Anglo-Huronian .  ,  .! 


*  IN  v/i  I- 1 V  I  ®  .  ,  .  .  .  »  ‘  adjacent  to  ths  <;nd’s  Tiflks  country,  have  been  develooed  vleoroiislv  as  Rar^  MaiaU 

paring  the  nw in  .Miaft  and  station  at  some  6a  main  projects  and  160  cxmioins  hot  springs,  is  mountain-  Early  work  on  the  ground  showed  I  soon  as  discovered  TMa  nVomm  «"•*  F*p"  *nd  R.d ' 
tlic  30  ft.  level  for  Uie  in.siallatioD  I  field  parties,  had  its  inception  in  a  '  oiis  or  plateau  country,  are  some  results  to  be  expected.  !«orir.n  i«  ii...  n  i  ,  Bi*  Missouri  .. 


(if  the  enlarged  boistin.g  equipment  i  parliamentary  appropriation  of  the  [  rvf  the  questions  that  the  party 
now  en  route  to  tlie  prepert.'-  us  pro- I  above  amount  included  in  the  Sup- [  would  like  to  answer.  Interest  in  | 


_  action  Is  due  partly  to  the  merits  of  Bobio 

SHEEi*  creek  goi.d  Mi.tiEa  —  I  Gi0  discoveries  and  partly  to  the  b  R.X.  Gold  Mm*. 
Sheep  Creek  (n>ld  Jtlncs"  mill  has  been  |  now  impulse  that  has  been  given  to  Braiorne  Mines  Ltd 
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ceeding  plementary  Public  M’orks  Constriir.- |  mineral  possibillUes  arises  fromthe  run  recently  at  Uo  tons  daily  with  i  develonmeot  of  gold  minc«  hv  Beattie  Gold  .  !!  !!  !  L57 

Progre.s.^  to  date  has  been  in  ac- !  f.on  Act.  Before  leaving  Of- I  known  occurrences  of  placer  gcild  satisfactory  efficiency,  according  to  .  i-oi....  e  ™  ^  Buffalo  c«n.  GJd .  ai‘i 

crdBno.  .m.  .h.-  l,ld  i Dr,  ,  .h..  ,h.  j  on  th..  NnbnmU  n*'  i;'-;*  '«  '.otZrl  ir  ”n‘S  n.d  1;:.”'."'"  r.'  i:  ,1’,.^ 

down  earlier  in  the  year.  Mr.  Tajlor  :  whole  ptiogT.ajn  is  under  way  with  a  the  east  and  on  the  tributaries  of  comparatively  low  cost,  it  is  beiiev-  I  are  also  acting  promptly  and  vigor-  Buff-lo  Ank .  2  70 

PrifTiDC  on  tho  300  ft.  !e\el  !  porsonnol  of  som©  S50  m©n  in  the  the  Liard  to  the  south  and  west.  ^d.  would  permit  about  a  20%  in- ;  nn  h^hnif  Con«.  Smelters . 166.^0 

has  exposed  an  ovo  irngih  of  33  ft.  ,  ucld  I  Biologists  are  interested  in  the  area  crease  in  capacU^ _  I  and 'their  flnanciaV  bXr^fn  i! . 

SILVERADO-GOM'GANDA  MINES — I  new  gold  fields.  The  Department  Can  Malartic  G.  M. 


down  earlier  in  the  year.  'Ir.  Tajlor 
.‘States  Drifting  on  the  300  fr.  Ie\el 
has  exposed  an  ovp  irngih  of  33  ft. 
to  date,  valuc.s  in  wtmh  run  ns  high 
a.s  420  07S.  of  silver  per  ton  over  a 
width  of  2u  in  Tlie  full  len.gth  of 


Dr.  Camsell  will  visit  several  are,as  I  from  the  point  of  view  of  tJie  range 


where  p.nrties  are  engaged  in  the  and  characters  of  the  mountain  goat  j  rj  ^  MaePherson,  m.e  .  vice-prcsi-  j  of  .Mines  at  Ottawa  and  In  the  vari-  Cariboo  Gold  Quartx 


vidth  of  2"  in  Tlie  full  len.gth  of'senreh  for  fonruitions  favorable  to  and  the  mountain  sheep.  The  fore-st  |  dant  of  .siivcrado-Gowganda  Mines.  I  ‘in,,.,  „„„  nnhtiab  nrooBotitr  CastJe-Tretheway.  ..  . 

he  present  o;  e  shoot  i.s  not  yet  ptospeettng  for  igold  During  the  flora  is  another  subiect  on  which  |  has  returned  from  a  trip  of  |  rV:^'  ’ 

"  1‘V.BUI.  .  I _ _ _ (.  oaodokf  br  off-cials  1'°"  t”  the  comrany'.s  property  In  the  ™“P®  ‘‘“‘1  repori.s  giving  imormatlon  Chibougamau  Pros.  ..  . 

mown.  '  airplane  pa.tof  the  trip  he  will  eon-  information  is  needed  b.  Olf.Cl  .  ^  o, ^-canda  area  and  r»nort.s  favorable  I  Immediatelv  available  iisiiallv  wlthfn  Clericy  Cons . 


Developments  at  the  Ve  ilowUnife  ;  tact  field  staffs  in  the  I'asslar  area  I  eoneerned  with  the  national  survey  ;  g|,n„,jng.  Representative  samples!  a  few  weeks  of  discoveries 


_  j  (iowganda  area  and  r»ports  favorable  I  immediately  available,  usually  within  Clericy  Cons  . 
'  I  showinc.s  Representative  samples  !  a  fow  ivooL-a  ,i,„.  Commonwealth 


River  boldines  of  the  Burwnsli  ■  of  northern  Briti.sh  rolumbia;  in  of  Canada’s  timber  resources. 
Vellowknlte  Mines,  owned  almost  ;  the  Yell.-vwi.nifp  River  area.,  north  of  A  Pressing  5 eed 

entirelv  by  B.K.A.R.,  are  reviewed  ;  Great  Siavfi  i.tke.  VM’.T.;  and  in  ^  pres-slng  need  for  phys 
m  Mr.  Taylors  report.  The  open  |  the  Beaverlodge  area,  north  of  T.ake  information  concerning  thei 

rut  on  the  Rich  vein  has  shown  in- .  ,\th.thaska.  The  r.adiiim  and  silver  southeastern  Yukon  arises  fro; 
creased  values  w  ith  depth,  it  is  '  area  at  Great  Bear  I^ke,  will  also  romnletion  of  a  laree-sea 


which  hr  obtained  from  the  •  o-fb.  |  ^ny  marked  aefivifv  Thev  2.>o 

level  have  been  sent  for  a.ssay  and  j  .  marheo  activity.  I  ne.V  t^nisurum  Mines .  1.61 

results  win  be  made  known  .shortly  then  follow  this  with  more  detailed  Dome  Mines . .  ..  ..  IS.OO 


m  Mr.  Taylor  s  report.  I  he  open  the  Heaverlortge  area,  north  of  i.ake  information  concerning  the  I  "'"'■k  ha.s  been  done  to  date  on  the  their  staffs,  and  the.se  reports  also  r  1"i  o  u . 

rut  on  the  Rich  vein  has  show  n  in- j  .-Mh.thaska,  The  r.adiiim  and  silver  soMthen^teru  Yukon  arises  from  the  j  Published  promptly.  LT  Kl"rkUnd  .  ‘  1 .  V.  F  :: 

oreasfMl  values  depth,  it  i?  area  at  Great  Bear  IarJc©  will  also  near  completion  of  a  large-scale  re-  i  t75-ft.  levi^i.i.  in  the  paflt,  according  Canadian  Institute  of  Mining  Gabrielle . .  .. 

.ifated.  y'alues  at  I.  ft.  are.  ostiniat-  he  visited  in  the  Beaverlodge  locfll-  map  <‘I  the  Dominion  which  has  to  Mr.  MaePhrrson.  tha  ore  from  the  and  Metallurgy  is  another  "source  of  •  t**”  Mines . 

ed  by  Ma.lor  i,  T,  Rurw-ash  to  liave.ii.t.  the  development  of  mining  pro-  In  course  of  preparation  fori'"'"?  '"3"  around  1500  ox.s.  of  silver  information  about  new  fields.  Last  Mm«.' . 

'■hown  an  appreciation  of  fiOr-r  per  ,  perties  Is  proceeding  on  a  broad  and  several  years  by  the  Geological  Sur  |  I"  hr.;^h’^vaius';™*  I  '’^rch,  for  instance,  the  Sturgeon  c^iZeld  (S".,  •.•.  ■/.  F  ! ! 

?''ot  in  depth  oter  the  surface  val- i  active  .«ca!e  following  the  discovery  (;;anada.  Emphasizing  the  |  _  River  field  was  reviewed  before  the  Graham  Bousquet.,  .. 

uer  which  averaged  $476  per  ton  i  of  cold  occurrences  there  late  last  unknem-n  character  of  the  country  '  segitn  KorrN  mines  -  An  offt-  annual  meeting  in  Winnipeg  by  Dr.  ^'’“""'*•,.^^2' u . . 

over  the  2,3  ft,  length  of  the  ('Ut.  .rear  Is  the  way  the  ciu-tographers  of  ex- i  J'^'  ^^^rt  ovar  t-h,  . signature  of  W  j  t.  l.  Tanton.  of  the 

I'hannel  samplmc;  at  a  depth  '>f  ,  ^'h;le  he  is  in  the  far  north.  Dr.  n,apc  have  drawn  sweeping  !  shift"  inking!  ^ ’^bo  had  years  before  noted  the  Grandoro . .  .. 

ft.  the  f’l  )or  of  tlic  open  cut  at  -  ramsell  will  look  into  f^veral  mat-  curves  to  represent  the  Yukon- |  which  woi*’ ronim?nr^<i  May  23.  is  |  occurrence  of  gold-bearing  veins  on 

ft  intervpls  prodnecd  an  average  re'.s  upon  which  he  will  report  to  Tejritories  hoimdary  when.  1  •’''"K  earri-d  out  in  a  satigfa-ctorv  the  shores  of  T-lttle  Ixmg  l,ac  and  in  ’ 

of  over  4it  oz.s  of  rold  per  ton  j  the  rouncil  of  the  Northwest  Terri-  actual  y.  the  boundary  must  be  sin- !  I  other  localities  farther  west,  and  had  Hoiiinger  Cons! 

aero's  an  ave-.Tge  width  of  nearly  6jtor.es.  uous  since  it  follows  the  divide  i  daofriJa  non*'  ^  I  recommended  these  localities  to  the  Homestead  O...  .,,, 


in  .  w  ith  .samples  running  as  high  as 

i.',6  07S.  over  6  iu.  These  samples;  tTom  Vancouver  the  Deputy  Min-  reaches  of  the  Liard  river  and  the  infere.^t.i  are  now  under  negotla- i  is  now  published  in  the  August  Bui-  InUrna'iionel  M.  Coiii.  LI 

were  taken  from  the  quartz  only  •  (gter  of  Mines  Is  proceeding  by  boat  Nahanni  river  Except  that  they  i  *'®"''^ce^!ain ‘'cha^pes the  or^s2t  Int.  Mm.  Corp.  M’er . . 

.Samples  of  the  wall  rock  aud  bal- ,  to  Pnnee  Rupert  where  he  will  be  flowf  into  the  Liard  river,  the  Beav- !  rgre/mant  a"’’  - -  . 

anee  (>f  iho  material  between  the  ,  joined  by  .A.  D.  McLean.  Acting  Su-  i  er  and  Coal  rivers  are  unknown.  :  company  expects  to  be  in  a  Position  1  ••  a  *»  wiwui,*  »  mw  a  nvn  Lamaque  ConL 

ona'-Tz  and  the  wall  -eTurned  high  ;  perlutendent  of  Airways.  Civil  Avia-  The  party  will  endeavor  to  circle  i  »borr  time  ho  advise,  its  |  U*  I  I  IWkI  I  Ml  AIUV  take  Shore  ..  . . 

values.  The  highest  assay  so  far  (^h-  tion  branch  of  the  Department  of  I  the  unknown  tracts  on  the  Beaver  !  at^the'propeT-  1  li/UllJ  Lea  Gold  Minea  Ltd. 

tainod  was  fr('.m  n  quartz  (-alrite  National  Defence.  The  party  will  he  ;  and  roal  rivers  and  will  sweep  the  i  ty  ami  of  such  newr  financing  arran-  nDIf  f  IlfP  HR APD  1  U  UtUaTona  Lie  ’ M'  1*-“' 
tug  opcountered  in  the  north  end  ;  fiotvn  by  Captain  C.  H.  "'Punch"  I  horizon  with  long-range  oblique  I  K«rnents  as  ma\-  be  made  IIkII  I  ||¥l-  MkIII.kAIH  Morris  Kirk.  ..  .. 


Travels  By  Plane 


uous  since  it  follows  the  divide  i  decided  upon  recommended  these  localities  to  the  Homestead  o  . . 

j  between  drainage  to  the  upper  I  Financial  arrangements  with  Eng- j  attention  of  prospectors.  His  paper  fn'j’^'jjjckel  " 


HALLIWELL  PUNS 
DRILUNG  PROGRAM 


Kirk.  Hudson  Bay  .  •  • 
Kirkland  Lake  •  .  .  .  • 

Lamaque  ConL . 

Lake  5hore  .  .  .  .  .  • 

Lea  Cold  Minea  Ltd*  • 
Lowery  Pete  .  .  •  •  •  w  • 
Little  Long  Lac  •*  «*•» 

Morris  Kirk . .  • 

Macasea  . 

Made  Leaf  Mines  Ltd.. 

Mcint-yre . 

McKenzie  Red  Lake  »••  • 
McKinley  M.  ,•  i,  .«  « 
McMillan  Cold  .  .  •  •  • 

MeVittie  Graham  M.  ••  • 
MeWattexs  G.  M.  .  •  « 
Man.  and  Fastem  .  •  • 
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Silver  TO  ton.  nearly  .  q^ent  Journeys  taklnf  in  Wrangell,  ada  In  his  air  journeTlngs  ©ver  i  ^o-  2  vein  for  a  distance  of  lo  ft.  ac-  WnaJr  McKinley  M. 

As  a  result  of  the  above  develop- i  Alaska:  Telegraph  Creek,  Dease  mountalnmis  and  unexplored  coun- '  VoY,e7t  r^^Ic^^d'ihq^vHn'  V 

***  N^son  try.  Dr.  Camsell  will  taie  with  him  '  af  a’dlstancs  of  235-fL  from  the  shaft  Year  Mcwltt J^^g"" 

with  hand  steel,  w  ni.e  a  complete  Liard  rivers  in  northern  Brit-  an  Instrument  which  he  much  and  where  encountered  showed  a;  — ■  Man.  and  Faster 

mining  plant  ha,®  been  ordered  and  ;  |,i,  rolumbia;  Port  T.iard.  Simpson,  prizes,  a  compass  presented  to  him  :  of  4  ft  Channel  assays  taJeen  |  An  official  report  from  HaJliwell  Merland  Oil 

will  shortly  he  en  route  tiv  the  pro-  Norman,  Cameron  Bay.  Rae  and  by  Sir  Francis  Younghusband  and  !  tvl  i  -Mlne.s.  Limited,  states  that  dur-  . 

perty  together  supplies  suffi-  Smith,  in  the  Northwest  Terri-  j  which  was  used  by  that  famous  ex-  j  soo-ft,  level  the  cro.sscut  is  now  in  a  i  *bfc  latter  part  of  .lune  and  dur-  M°ffatt.H*ii  .. 

cient  to  enable  sininng  operations  Tories;  Beaverlodge.  Saskatchewan ;  1  plorer  on  his  journeys  in  Tibet,  distance  of  23('-ft,  from  the  shaft  , ’Bg  all  the  month  of  July,  the  com-  Moneta  ..  ..  , 


to  be  carried  on  continuously  until  ,,j,d  Mc>turrav.  Alberta.  A  fourth  The  schedule  wIilcJi  has  been  downward  extension  of  the .  pany  had  a  group  of  engineers  on  Murphy  Mine*  . . 

next  sti^mmer-s  water  trans^rta- ,  ^  j^^y  will  be  En-  drawn  np  for  the  northern  trail-  ®^,.%;*J,Vy*^Th7*rl1se%e?nrp.Tup  I'®  Bo«sthatel 

tion  These  are  already  completely  |  ^  U  gynder-  blazing  and  exploratory  flight  is  '  from  the  sbo-ft  level  about  40  ft.  Township.  Rouj-n  Di.strict,  north-  Norands  Mine*  ..  ..  ..  . 

financed.  Mand  of  Canadian  Airways  who  is  expected  to  bring  the  members  of  !  west  of  the  shart-  and  which  when  i  t^cstern  Quebec.  The  idea  was  to  Nor.  Can.  Min . . 


knife  companies  mntrolled  by 
R  E. .4  R.  The  gold  properties  total 
a  length  of  over  S  mile.s.  states  ^^r. 
Taylor,  along  the  strike  of  the  min¬ 
eralized  zone.  It  is  exiteotod  that 
with  revenue  to  he  obtained  from 
the  sale  of  .=!lver  when  the  '"ontaoT  i 
property  is  nroducing.  financing  of  I 
other  operations  will  he  carried  on  | 
without  looking  outside  The  co.m- I 
p.iny  itself,  I 


Mining  and  Oil  Briefs 

.4'  OC.4J.ON  GOLD  —  Crosscutting |  sury  retained  over  half  th*  aufhonz- 
south  at  the  100-ft  horizon  at  the  i  ed  3,000.000-share  capital 

property  of  the  .\vocalon  Gold  Syn-  I  - - - - 

d'cate  in  fauquelin  t(,wn.«hiD  has  ex-  [  GOLD  SIOINTAIN  .MINES  —  I  C. 
Dosed  a  third  vein  showing  a  width  '  Oswald  secretary-treasurer  of  Gold 


gress  Is  being  made  with  the  work  of  ■  lOOnd  drilling.  I  Pioneer  Cold  B.C.  ....  . 

connecting  the  property  with  the  j  Five  diamond  drill  holes,  com-  Prtrol  Oil  and  Gas . 

Northern  Quebec  Power  Co ’s  main  :  pieted  before  the  winter  stopped  Premier'c^Td . 

trAnsmfsslon  line.  have  i  r..  i.  i  j  ^  premier  . . .  ••  • 

•recte<i  and  a  groDd  d^al  of  the  equip-  ,  work,  na,vc  dtsciosod  freu  iu  Prosp.  Aii^ay*  .  *  •  •  •  •  • 

m^nt  installed,  and  it  is  anticipated  |  tiie  cores  associated  with  chalcopy-  .  7^'":..- •  •  ••  • 

that  the  change-over  to  electric  pow- i  rite.  The  assays  .submitted  to  the  I  . 


er  will  be  mado  within  the  next  two 
we.eks 


I  rite.  The  assays  submitted  to  the  j  ;  "  ; 

Swastika  Laboratories  in  the  fall  in-  Rmo  Gold  Min*.* . 


viMV  GOI.D  mines  —  Consfruccion  i  tent  for  this  type  of  deposit.  One  . 

of  n  mill  designed  to  handle  from  4f>  I  hole,  thc  -No.  11.  disclosed  a  gold-  SoutlT  Tiblemont  ! 

!?.  Vu"  bearing  strata  of  at  least  35  feet  Snilivan . 

is  well  under  wav.  states  advices  from  I  thick  With  an  average ^of  $L.OO  of  Gold 


*r  I  ft  .  i-.ffirials  stat^ 


Mount*a»n  Mines  states 


M*xVrM7ir  D  I  i  .=  iderab!e  fnevisibi.  gold  is  reported  vames  have  been  obVained  of  $61.10  L’::/’;''*,,nId%nrrhe  3trmmin^  ,  H  f  oqc  V  ®  f 

lflriVr.l\/.lr  K  I.  evidence,  but  assays  have  been  per  ton  over  the  full  S  ft.  width  on  !  installed  and  the  initial  milling  |  and  1.36'/r  of  copper  of  a  value  of  , Sudbury  B«s, 

HII/llLllCjlii  I\«  lie  until  completion  of  the  the  vein  agatn.st  the  hanging  wall  ;  t”'';'^''3ni  is  scheduled  to  ""I'''  1 .36  at  5  cents  per  1b..  or  a  total  of  .5ud  Contact 

nmAriTP  AIITAIIT  ttssay  riant,  which  Is  The  crosscut,  being  driven  ♦hrough  |  ^  J $18.36  of  gold  and  copper  per  ton. 

REPORTS  OUTPUT' 3™  :j:  rr.T.,  «;•  ,  •'’  .'’"r 

V «« A  Wf  W  »  m  V  »  -  .  .  .  .  _ _  _ Tj  ess-ai  .  1 _ _..x  At- . ^  -  a  r  \  unit  Orf  for  th#'  mnl  will  fp«t  in  Imlp  Vn  1 1  OfV  nf 


,lu.iie,  Pfodurbon  Valued 

M  ?’t64.457  From  15,423 
I  ons  Orr  Milled 


svndicate  s  or,  n  a.s.aay  plant,  which  Is  The  crosscut  being  driven  through 
expected  to  go  into  operation  an.v  from  the  winze.  sunk  th  ft.  down 
rime  now,  Th*  high  grad*  shaft  vein  from  No  1  leve!  on  the  Maple  J.eaf 
which  wa.-  exposed  by  sinking  andir  »ln  has  cut  through  to  I'h*  hanging 
drifting  on  th*  toa-ft.  horizon  "how  -  ,  wall 

ed  a-.erage  '  aiijes  of  better  than  on*  j  - - - 

ounce  ip  the  shaft  and  better  than  HEDSON  PATRICIA  'IINES  —  .\ 

one. half  ounce  in  drifting.  telegram  received  from  the  property 


?*t*  Bureau  TSe  Fina 


nee  ip  the  shaft  and  better  than  HEDNON  PATRICIA  MINES  —  .\ 
c-half  ounce  jp  drifting.  telegram  received  from  the  property 

-  stat*®  that  Hudson  P.airtcla  director.- 

Ol'PORT  MININt®  CO.-— J  G.  Gross  beiiev*  they  have  now  picked  up  the 
e.s'dent  of  Duport  M'nipg  Co.  Ltd,  main  vein  again  on  th*  tjr'O-ft  lcv*l 


Toi-oti'ci-  Dtjriiic  the  ihres,  month  I  in  addre.sstng  shareholders  at  th*  an-  west  of  th*  diorite.  Thi.s  i.s  in  a> - 
por'ofj  rnriing  luno  r.ii  onorationsof  meeting  held  recently,  stated  cordance  w  ith  the  enginecr'.s  expecta- 

U  '  i  that  favourahte  results  have  been  ob-  tions  although  it  ha.s  taken  a  little 

I  .tckrnzic  tied  l,ak'p  Gfild  3Tin('5  j  rained  during  th»  last  year  at  the  longer  than  expected 

none  anr)  mill  prof>- cried  w  ithout  j  prop.rr:-.  in  the  t.ake  of  the  'Wood.®  - 

intcrriiptii-iii  arcording  to  the  qnar-  tt'’*’ •  H  re.-utts  of  further  explora-  HO\»  EV  GOI.D  .MI>E.«  —  C|o-ed 

terl.t  *r-nr  i-t.  Tho  now  mtlling  nlanf  i  c-Gi'laetorr.  he  continued,  down  for  over  two  w;-ek.®  while  r*- 


7  ho  now  millin-r  olar,t;t'"n  sa  t  i  «f  ao  t  or  \ .  he  eonttniied.  down  for  over  two  w»ek.®  wtiile  r*-  I  f'lCCl,*  f' Tes  Ro  Is* 

.  ■  ^  ,,,3jp  shaft,  which  is  now  down  to  pairs  were  being  mad'  in  rite  shaft,  :  Gltlin  viOlO  lO  DC  iR 


of  1C.-,  •on'v  daih  rapacitv  s^-as  start-  «  depth  of  I's  ft  ,  will  h 
od  in  March  ami  ha®  given  exrollent  further  125  ft.  and  eonne 
results  the  repnvf  st.'ites  these  workings  for  a  3r 

The  .urnmar,  of  n,m,ng  ppeya-  e 


pliide  eoncentTatP.  whieh  will  be  dried  *.  '  .  Svl^snlie  Gold 

I  and  ®o|d.  hut  building  space  has  been  $16. .ib  of  gold  and  COppcr  per  ton.  Trek-Huahe® 
a]|ow-ed  for  the  future  installation  of  At  one  spot,  the  sample  for  five  T,,a,  Can  . 

a  e\ snide  unit  Ore  for  the  mill  will  f^pt  in  hole  No.  11  gave  $106.00  of  Towaamac  "  .* !  ! 

1  he  cut  frr.m  open  cuts  and  a  .50n.ft.  ^  f  TresHwell  Com . 

tramwsv  from  thc  large  open  cut  on  “•  ^  -  /v  ,  Tohurn  Gold . 

'the  main  vein  to  M,.  mill  ha.s  been  The  four  other  holes  gave  the  fol-  v.elmm  Ga»  .  ,  ..  ..  . 

completed.  T'ropo,sed  plans  are  that  lowing  resulLs,  per  five  feet  .sections:  Wntures  . 

the  mill  should  operate  on  ore  from  Hole  No.  3.  gold.  $36,  $60,  $26,  $42.  \anson  Man.' . 

■the  open  cut  during  the  summer  Conner-  'ICZ.  fie-  lee  se-  Hole  No  Amulet  M  .  . 

i  months  and  thus  assi.sf  in  meeting  „  ^  ,  Wayside  Cons  CM  ..  . 

'’perafing  and  .shaft  sinking  exp*n-  $•  t?old:  $9.45.  Copper.  6.. ">6%.  Hole  white  Lagle  .Silver . 

ce,®  tVork  is  proeeeding  under  fhe  No.  id,  getld.  $13.40.  Hole  No  12,  Wiltsev  Coiighlai, . 

direction  of  r>.  .tones,  president  and  coJd-  $9  gO  Wnghl  Hargreavs*  ...  . 

i  Mines '1^7*"**’”^"“*'  The  geophysical  surve.v  was  con-  ^7^7' Crow""  "  ! 

I'  ' 1.! _  ducted  by  Hans  Ltindberg.  Tdtnited,  Vmir  'fan  kee  Girl  ..  .  . 

I  r^'re-  /■«  ij  *r  r»  f  d,nd  disclosed  several  new  indica- 

Glffin  Gold  lo  Be  In  'tions  of  ore-bodies  which  are  consid-  UNLISTED 
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h  12^  fT  .  will  i»‘»ppn'*d  a  and  with  mill  rornpi^tely  ovf'r 

r  125  ft,  ard  up  with  hauled  Howey  fj-old  i.^-  fiii.o 

wnrkjnars  for  a  3rd  ]^v<»i.  This  startinij  its  produotif>n  sch^dul<» 

0  r*-p^at^d  by  n  4th  and  wh*n  asrain.  Staffs  whifh  woro  rut  rarly 
.«  romplot^d.  th*  company  will  In  July  from  around  40<»  to  4.jo  rn*»n 


Production  Bv  October  i company  Brett  Treih  .  .. 

e  "I  is  ordering  immediate  diamond  drill-  Can.  Kirkland  . 

-  I  jjjg.  Qpw  disclosures,  which  J!!r'’*''?'  Manitoba 

The  first,  20  ton  unit  off  a  40  ton  would  extend  considerably  the,  area  i  ,,'"yhTi|  M’'and  I 


s  smer  ineeptinn  and  up  to  .Tune  t,*  in  a  pe.eition  t*  mak*  n  decision  down  to  oh  men  are  being  re<-aller).  mill  is  to  be  installed  immediately  |  ({j0  rich  orcbodies  already  lo-  Coast  Copper 


nci  is  ss  follows  I  regarding  th-  in.«ta Hatton  of  a  mill  The  munagement  a.ntieipat°  that  the, at  f^p  property  of  Gtffin  Gold  Mines  rated  t 

T*ta' e-e  hoirted  1  -  42S  tm.*  Reporting  .-n  or*  reserve.",  Mr.  Cross  repair.",  and  th  rough  the  grade  . ,f  r,r*  ,  Tor„rflmgtn  an  official  an-  '  _  _ 

T,*v  rrade  rratenal  sorted  *'ooo  tons  '  "tate-d  *hnt  th*  oi-ioiint  mined  and  on  being  opened  up  between  the]  ."no  ■  accorUmg  I  an  IllCiai  an  |  _  ^ 

Hr,  ton®  milled  I  Tim  tons '  the  dump  totalled  .600  tons  of  shin-  and  l,.600.ft.  levels,  that  the  lo.s,®  „f  '  nounremont,  and  ts  expected  to  OP  t  I 

tvr-age  grade  of  nr*  rniOed  106  or®  ,  ring  ore  va’u-d  at  $236.2.60  and  25. Onn  |  production  r.rea.Hioned  during  the  ,  jn  production  bv  October  1st.  the  |  VZOOa  1  rugrCaS  IXC|Jl»riCU  ax  ^ 

$14  26  $36  00)  tons  of  milling  ore  valued  at  $62.6.000  shutdown  will  be  made  up  before  the  nron-rtv  nf  this'  enmnanv  Is  located  P®>»wsn  let  Half  liilv  E 

P'-rertape  of  rnrarti*.,  97  8'c!snd  8.000  tons  in  the  old  workings  end  <tf  1935.  propertt  of  UllS  company  IS  locaiea  j  I'eiTOn  VzOlO  IStnaU  JUly  j- 

^  abjp  in  ^ ‘aridd'iip  fiif'd.s  Ttullion  i  valt|#‘»i  at  TSO.OOO.  giving  flt  totAl  of  . . .  .  , .  <*i  'roloooro,  N.P.  t^TlilTip  n3tt6rv  j  _  .  _  _  G 

nroduied  to  ju"e  3'i  JI64  156.97 1  5341  ;;50  jow  SET'  ISLAND  GOLD  —  Mir*  amalgamation  followed  by  plates,  |  _  ,  _ _ _ II 

in  sdriitjon  ihcre  i®  tied  up  In  - -  advice  received  from  R.  .J  .lowsev. ,  hiankets  and  barrel  amalgamation. 

roitt  ..iroiiit  coo  -  ...  tor  GI  DRC  >  CENTRAI,  GOLD  with  s  president,  states  that  encouraging;..,,,  ,  _ j  ,  _ _ _  „  . _ 

mill  "oeillt  6  0..,  07"  \dluKl  at  $-1.- Lapitalizat  ion  of  S.ooo.oon  ."here®,  has  diamond  drill  result.®  on  th*  ea.,torly  " method  of  extraction  for 

,10.  6'hich  will,  of  course,  lx?  recov-  j  f.oo,,  formed  to  develop  the  Marie  »jid  extension  of  the  .Fowsey  vein  3..50i)  ft  the  present.  Concentrates  will  be 

rrpd  oventtially  I  M  tv  groups  comprising  11  mineral  ea.sf  of  l.ti*  original  discovery  of  the  held  until  SUch  a  time  as  a  larger 

T'ndergTotind  d-velcDDirnt  dur-  ‘''‘t-"'"'*  '''n'ral  Manitoba  tnln-  Jowsey  Island  tJold  Mln-s,  are  being  tr,nn,e-f.  has  been  reachcri  and  a 

io-  .h^  r.o„^t  .  V,™,  L.  ®  H  I  '"E-  area,  adjoining  Central  Manitoba  obtained.  It  Is  planned  to  start  !  ^  fCai  neU  amt  a 

-e  tn.  pc  lou  iids  n -011  retarded  j  vfmes  .Announcement  was  mad*  o6-er  sinking  of  the  shaJt.  shortly  after  plant  warranted 

until  the  35b  anrl  451  ft  levels,  the  signature  of  George  ■Vt'iison  September  1  when  electrical  power  |  Concentrates  may  be  shipped  to  a 

which  were  opened  by  winze  from  (Smith,  will  be  available  from  the  (Jod's  Lake  smelter  providing  suitable  transpor- 

the  2.61,  are  connected  with  the  main  j  —  Gra-  _  j  tatlon  ran  be  arranged  The  above 

shaft  by  raising  Tills  work  will  be  ;  pada  Gold  Mines  has  cut  right  KNKE  LAKE  GOLD  —  ,s;haft  sink- j  ntentioned  mill  should  recover  ap- 
comTtleted  during  the.  reming  period  1  through  tho  shear  zone  on  tho  125-fL  Ing  operations  af  the  Knee  I.ake  pro-  '  proxlraately  65C'  of  fhe  gold  content 

and  aggressive  development  will  l-v*!,  which  was  reached  at  a  di.*-  perty  of  Knee  I.ake  Gold  Mlnea  l-siofiheore  Canadian  Allis-Chalmers 

then  tie  carried  out  nartlriilariv  on  tare"  "f  1'’^  f'"'’"’  -**•  ^  continuing,  and,  acco^lng  to  K  J  '  ‘  t  ananian  Allt.s  nalmers 

then  he  carrPd  out  parurularij  on  -shear  zone-north  show-  Jowsey.  president,  has  r.-ach*il  the  , t^'i'Pnient  wiH  be  used  throughout, 

the  4.:,n  ft  level  Ing-  section  of  the  property.  point  where  a  station  is  being  cut  on  I  or  in  part. 


Good  Progress  Reported  at 


(  nbalt  Contact  M. 

Dnlhou-sic . 

Doiiv  Lxplorcin  .  . 
I  ajit  Creat 
Erie  Gas  .  .  .  .  . 

Foothills  Oil  .  .  *  . 

Cilbec  .  . . 

Goodfish  Gold  .  . 

I  loni«  Oil . 


-  j  advir^  received  from  II.  J.  j®  Q_xxd  barrel  amalsarnation.  official  reporf  covorinK  op-  Hudson  Bay  M. . 

Gl  DRI  >  CENTRAL  GOLD  with  "  President,  states  that  encouraging:  .,,,  .  ,,  .n-tKnd  nf  evtnctmn  fnrlcrations  at  the  Perron  Gold  Mine  for  I.  M.  (on* .  '7'3 

-apitalizalion  of  S.im.OOn  .share®,  has  diamond  drill  results  on  th®  easterly  '*'’  "le  metjod  of  extraction  for  i6fh  last  I  Towns.te . UH 

f.p..,,  formed  to  develop  the  Marie  and  extension  of  the  .Fowsey  vein  3. .501)  ft  the  present.  Concentrates  will  be  p-ii  period  .lillj  1ST  to  lain  la.  i.  .).  j  Maron .  03’- 

M  vv  groups  comprising  11  mineral  ea.sf  of  tti*  original  discovery  of  the  held  until  such  a  time  as  a  larger  '  Nome,  the  gene.ral  manager,  LebrI  Oro  Mine*  Ltd  .  03  64 


the  4.50  ft  level 

Results  from  the  small  amount  of 


claims  tn  the  central  Manitoba  tnln-  Jowsey  Island  fJold  Mines,  are  being  i,„on  reached  anri  a  gives  his  conclusions  as  follows:  -  M.drobir . 

ing  area,  adjoining  Central  Manitoba  obtained.  It  Is  planned  to  start  !  .  real  nen  ana  a*  v,me*  . .  . 

Mines  .Onriounceinent  was  mad*  over  sinking  of  the  shaJt,  shortly  af  t*r  ;  1' ^1''^atlon  plant  warranted  '  *o  -  fee*  average  Perron  Cold . 

th*  signaturr  of  George  'Vt'iison  September  1  when  electrical  power  Concentrates  mav  be  shipped  to  a  -  1^^  been  ext.enncu  4-.(  l-  N)ght  Hawk . 

will  be  available  from  the  God's  Lake  smelter  providing  suitable  transpor- |  ir^.i.SS  per  ton.  This  Nordnn  . 

-  development  ...  '  .  ”  j  --1  J  vein  has  now  been  opened  up  for  0,1  Selection* . 

GRANADA  GOLD  MINES  —  Gra-  -  I  tatlon  ran  be  arranged  The  above  J*'"'  "  ,  .jdth  5  feet  aver-  . 

nada  Crold  Mines  has  cut  right  KNKE  LAKE  GOLD  —  .Shaft  sink- i  mentioned  miH  should  recover  ap-  a'vr<if,e  -  ,  j..  ’  .  Parkhill  Gold  Mine  ..  .. 

through  tho  shear  zone  on  the,  t25-fL  Ing  operations  af  thc  Knee  Lake  pro-  '  proxiraatelv  ka*;*  of  the  gold  content  Krade  ..  oz.  or  ?-  3...u  per  tom  Oreill* . 

level,  which  was  reached  at  a  dl.*-  perty  of  Knee  I.ak*  Gold  .Mines  IsLf  iv,c  cro  ranndin-n  A 1 1  ic  1  •hnlmnre  '’Ptn  No.  206  was  CXtendeti  n8.S  toet  WobbMontbrev  . 

tance  of  105  ff  from  ths  new  No.  3  continuing,  and,  acco.ajln«  to  K  J  ‘^fnadian  Allts-i  halmers  average  width  5  feet,  av-  RoMdi'* . 

shaft  in  the  -shear  zone-north  show-  Jowsey.  president,  has  reach*)!  th*  ,  eR'l'Pnient  will  b*  used  throughout,  t-,  ne>r  S‘"d»con«  . 

ing-  section  of  th-  property.  point  where  a  station  ts  being  cut  on  I  or  in  part.  Tsshote  Gold . 

The  shear  proved  to  hav'*  a  width  the  second  level  . .  '  ' — ' 
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shaft  will  be  1 


development  work  acrr.nipll.shed  '’f  where  intersected,  w-ith  aver-  sunk  another  25  ft.  for  a  sump  w  1 

.  ..  ,  .  ,  *  ‘  .  afi-e  sssavs  reported  as  running  over  will  be  comnleted  this  monr+i  Or 


\Vo,iil  Kirkiniid  . 

X — Odd  Lots. 


during  the  p*rjiyd  have  been  satis- 
fartorv 

.AU  oro  supplied  to  the  mill  dnr- 


$21  In  gold  per  ton.  an)!  drifting  Is  cutting  will  then  be  coimiienced  t. 


now  proceeding  In  botAi  directions. 


th*  ve.in.  and  it  Is  expected  to  cut  the  ' 


For  Further  Development 


Follo-wtng  a  reasonable  proving  up  vein  on  both  levels  before  .August  16 


ing  the  period  ha®  r/jme  from  the  occurrence  on  the  present  it  is  underatood  that  favorahl*  ;*- 

1-0  ..r,u  *-n  e,  ar.,1  .5..  levet.  the.  shaft  will  be  continued  to  suits  are  being  obtained  on  the  J*hri.s- 

l6i  and  .qI  ft  i-vels  amJ  from  do-  ^  500  ft.  with  the  proving  ton-Knee  I*ak*  property  immediately 


“Vci  y  satisfactory  results  were  | _ x-  odd  Lots. 

i  also  secured  from  ricvelcypinent  work  I 

ioD  v'eln?  202.  214,  208  and  211.  413  4  .93  rpz.  or  $46.55  per  ton.  Develop- I  has  been  excellent  during  the  po® 

I  tone  of  oro  from  all  devel<'pmc.iit  on  ruent  in  every  section  of  tJie  mine  |  riod." 


Toronte  Bureau  Th*  Financial  Timet  j  t_h4,  475  foot  level  aSSa.VOd  .49  O/.,  or 


T  opon  to .-  — AA'h  i  1  e 


flnan*-|  .$i7  15  per  ton  On  th*  325  foot  level 


■'elopment  it  will  be  noted  fromthe  ,ip' pVocess  repeated  on  tho  various  to  the  west  and  *on'Lhe. same  vein  prove  sticrepcful.  E  H.  j  vein  No,  334  was  ev;tpnded  36  feet  in 

annua!  reports,  that  the  original  level.®  which  are  to  be  at  IniervaJs  -  j  Ratrijffc  managing  director  of  Roh  drift  331  west  of  full  drift  width 

esfiniafp  of  t.he  grade  on  these  two  _  LONG  LAC  —  ^  Tough  Gold  Mine.®,  told  fh*  annual  average  grade  ,23  oz.  or  $6.1.5  per 

levels  w  a.®  37  oz,  and  it  is  em-oiir-  gale  gold  mines  —  Under  the  pln^u.^  m'anag^ing  *'^d?Mcto7”  0*1"  Lh  i  meetin.g  of  shareholders  re-  ton.  The  full  width  of  this  vein  is 

aging  to  find  the  grade  being  mill-  supervi.sion  of  J,  Manlon.  rapid  pro-  fayette  Long  Lao  Gold  Mines,  I.td  '  ’’mtly  that  the  ctmtuany  now  had  slill  unknown.  This  vein  has  now 
cd  .at  .somewhat  lugher  than  this  gress  is  being  made  in  preparations  have  returned  to  Toronto  after:  funds  ismiing  in  which  would  take  been  opened  up  for  94  feet  average 


figure,  tlie  report  state.s. 


for  .shaft  sinking  at  fhe  Quebec  pro-  spending  .some  days  on  tlie  cornpuriy'.s 
perty  of  Gale  Gold  Mines,  according  property  in  the  Little  Ivong  J®ac  area, 
to  report®  from  the  field.  To  date,  a  and  will  report  progres.®  niadi*  at  a 


care  of  all  the  company’s  Iial)ilitics.  |  grade  .33  oz.  or  $1  1.3.5  per  ton  with 
Til)'  (V)iiipany  has  a  million  shares  |  botli  ends  still  oiien. 


3IINING  qi  RVEX'S  IN  B.  f  . 

on  1  ho  Imh 

V’ictorin  —  Th*  Rritish  Golunihia  j  veins  tho 
I vernm-n t  Is  undertaking  stii  veys  :  and  by  d 
of  .siveial  areas  In  flic  i,roviiice  bo- 1  up  to  t.t 
lievcd  to  ta-  ml ti,-r)ii izcd  and  lia.®  ®,-v-  to  l,c  i*x 
-lal  [laitie®  in  tli<  fi>ld  for  tlii®  pur-  paitnicnl 
pos*.  Otic  I®  ®urv*.viiig  thc  Oruiiicca  «s  slated, 
liatiiolitl)  territory  and  tlie  territorv  opment 


i,,iul  of  14  veins  havo  been  discovered  meeting  of  oirectors  seh»duled  for  '1  tic4isur\  and  directors  are  at  j  “A  new  vein  luis  tieen  localed 
on  the  flale  property  with  three  main  this  week.  Diamond-drilling  1.®  ai!|ui  !urit  con.sidering  a  pi opo.sil ion  '  t>ai all<d  witli  thc  326  vein  and  15 
veins  thoroughly  explored  on  surface  present  being  carried  out  f,  d.-t.-i  |  f,,..  nirtlu  r  filiaiK  inc  tic  said  '  fcci  ahoic  li  feel  of  raising  on 

and  by  diamond  drlllliig  for  lengths  mine  the  geological  formation  und-i  -  ,  '  '’‘I"'-  ,  ficl  above  II.  lift  ol  I  UMI  g  on 

up  to  1.6(10  ff  The  veins  proposed  ground  on  fhe  western  zone  ,\(,  12  '  tniiiiii*  [iluill  lias  liecii  ill. sta  I  led  ,  I  Ills  vein  assfiM'd  oz.  o.  ?I1.,)()  |)el 


lieved  to  tie  ml n,-rai izeil  and  lia.s  sev-  lo  lie  i*xpIored  from  the  ihree-coin-  hole,  the  first  lo  be  drilled  In  tln,^ 

-ral  paitie®  in  tli<  fii  ld  for  tlii®  piir-  pai  tmenl  .sliaft  #i  e  consistent  and.  It  zone,  has  been  compl-ted.  ;ind  .\o  : 

pose.  One  is  surve.ving  the  Orninecn  «s  slated,  should  lead  to  rapid  devel-  i®  now  being  drilled  175  ft.  we.si  ’I'li* 
liatiiolitli  territory  and  the  territory  opment  when  sinking  is  complefed  present  program  I'ulls  foi  seveial  ad- 
.-iiiitli  of  the  Gieat  Groundhog  coal  and  lateral  work  commenced,  as  plan-  ditlonal  holes  on  the  completion  of 
liistriol*.  atiotlier  is  in  the  Two  Rro- 1  ned,  on  fhe  12.6,  225  and  32.6-ft.  levels,  which  the  entire  section  will  tie  n,.'- 
thers  IsiUc  area  and  other.®  are  eov-  Financing  arrangements  with  respon-  related  and  tlie  geological  fornialion, 
cririE  an  area  south  of  yuesnel  ttver,  sibie  interests  have  been  completed  values,  etc.,  establish'd.  .V  detailed 
a  CM  of  llorseflv  Lake,  .'strafhoona  whl(  h  will  provide  sufficient  funds  report  on  work  to  dato  has  b<'*n  pir- 

I'ark.  th*  I’orbidd,  n  Plateau  and  In  for  an  aggressive  and  extended  cam-  pared  by  tV'.  tV.  Heaton.  *nRiri*ei  hi 

lh*  vieinii)  I'f  ivu.Tisino  and  <'amp-  paign  of  development.  .According  to  charge  of  operations,  and  will  b*  i*- 

liett  River.  i  the  last  report,  the  compan.v’s  trea-  leased  to  shareholder.*  shortl'.  Tti. 


ai  tlie  ciimpany  .®  luuiieilv  in  ilieltoii  over  thc  full  vviillii  cf  itic  raise.  ; 
\V(  SI  River  area  ami  a  shall  sunit  to  [  1S2  lon.s  of  ore  wiis  mined  from  tlie  ; 
li’)  It.  (  ro.s.sciil  I  iiit:  lia.s  Interseeled  j  voiii.s  oil  tlie  375  fad  level  average  j 
three  veins,  one  7  ft.  wide  and  ;iii-  grade  .3  oz.  or  $11.5(1  Per  ton.  Ti’e  I 
(iitie;  12  ft.  wide,  vvlin  li  .Mr.  Ral-  niill  iieaied  2SS  Ions  of  ore  re('o\ er- j 
eliffe  said  he  iielieved  to  be  ore.  |  ing  $16.11  per  ton,  i 

■’ap'liies  have  gon*‘  eiil  l(U  .assav  j  "Diamoml  drilling  from  surface  1 
apd  results  should  tic  ic.aiialile  !  lias  lot-aied  it  new  vein  in  a  previ-  | 
shoitlv,  Thc  old  lioard  of  directors  I  ou:®ly  unexplored  area  311  fcot  west  I 
was  re-elected  for  Ute  coming  year.  •  ivf  tlie  No.  2  sliaft  wilh  2.4  feel  grade 


STAINLESS  STEEL 

Canadian  Tickers  Limited  are  pioneers  in  the  welding  and 
tahriratinn  of  stainless  steel  in  all  its  applications. 
Wherever  a  strnctnre  or  tank  is  required  to  resist  the 
elements  or  other  forms  of  corrosion.  Tickers  will  design, 
manufacture  and  erect  to  any  specifications  in  any  of  the 
niodern  stainless  steel  alloys. 

We  will  be  glad  la  submit  price*  end 
■peciilcatiun*  on  your  requircmcnL 
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VANCOUVER  EDMONTON  DRUMHELLER  WINNIPEG 
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Do.,  pref 
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2'  r.  I  I  ?it  .  Jirf-f 
51  00  j  Aluminum  I  t<l 

I  Bathurst  '  IV’  .  , 

I  Hfiilh  Civ.  ■  A'’ 

7'o  nrauharri')i.« 

6''/  Bfidinj:-rf'rii(»  IH .  . 
1^3  00  I  I  )o.,  nr?  f. 

7''r  •  Pillmurn  Hat 
7'^r  ‘  I >(>..  tirrf 

;  II  ^  (\i  . 

Do.,  pref 

;  Bn  wing  Corn  of  (’an 
3%  ;  I  »f..  prt  f 

i  D.c.  Lackers  .  .  . 

60  j  I  »n.,  pref 

?'>  I  Bright  Co..  T.  O.  .. 
50C  i  )  )o  ,  prpf  . . 

^'*0  I  Btilolp  (iold 

;  Can.  (’oin.  Sugar .  .  .  . 
20f'b)lCan  r,i;e- 
-  •  i  Can.  Btid  I3r(w.»rin« 

'  anada  Maltih;{ 
j  Canada  Paving,  prof 


102 


117 


80r  ' 


$2  OOb 
\n% 


54  00  I 
$1  20  I 


B” 


SO 


82 ’d? 
146  U 
•'*’4 

2U 

3 

10 


no 

13S»4 


6  It 

63 

in.=5 


1^5 


f.Kl^ 


an.  \  in?  va-* 

('an.  Indi]?trit?s 

( )o.,  nref  .  ,  . 

Can  Ir.t.  Trust  .  .  . . 

Do.,  pref 
Canadian  l.isiht 
C  anadian  Marcor.i 
Can.  Northern  Pi  w  .  pref 
Can,  P.  A:  P.  Invejr 
I  )o.,  pref 
Can.  \  irkers 
1)0..  nref 

Can.  Wirf.  Bour>d  Bo/f? 
('atelU  Macaroni  Prod.  '  I 
1  >0., 


in 


Famoua  Players . 

14 

10 

.  , 

10 

Dm.Vot.  Truat  . 

..  15'2 

16 

1.1 

Fanny  Farmer  Shnm  . 

Ford  Co.,  CUaa  '  a'’ . 

9 

5230 

7-  H  91, 

7^  ( 

50c 

..  28', 

2;H  2i\t  28 '-i 

.h96X 

t  I'g  .32'. 

23  ^ 

Int, 

Foundation  Co.  ef  Can  .  .  . 

..  12 

13 

380 

r  1  I3'a 

1 1 

Frost  Stael  &  Wire . . 

..  7Vf 

...  4 

2 

Do.,  pr«f 
G«n,  St«»l  Warm 
Geodyaar  Tira,  pref.  new 

Do-s  old . 

Great  Waat  Saddlery .... 

Do.,  pref  , 

Gurd.  Charlm 
r>f>.,  pref . 

GypBum  . 

Ham-  Bridge 
I  to  ,  oref 

Ham.  Cotton,  pref 
Harding  Carpets 
Ham.  Unitoo  Theatrea 
f  )o  ,  pref  .  , 

Hindo  4i  Daueh  Paper 
Holt  Renfrew  Co , 

Do.,  nref  .  .  .  . 

Hunts  Candies  A** . 

( >0..  ‘  B” 

Imperial  Tobacei> 
International  Coal 
Inter%lonia1  Coal,  pref  . 
inter.  Milling,  lat  pref 
Do.,  "A”  pref 
Inter.  Hydro  Eleetrie  ’  A" 
Inter.  Nickel . 

Do.,  pref 
Inter.  Paper,  pref 
Inter.  Power  . 

Do.,  pref 

Inter.  I'tiliUes  A’* 

Do.  .  !?•* 

.j'^maica  Pub.  Ser%!re. . 

Do.,  pref 
Kelvinator 
I  »o. ,  oref 
Lake  of  Wood? 

1)0.,  pref 
lAura  f ecord 
T.indsay,  C.  W. 

I  0  .  pref 

Loblaw  "A”  . 

Do..'  W 
l,oews  Theatres 
Do.,  pref 
Louisiana  ).And 
Maple  Leaf  Gardens 
Do.,  pref 

Maple  Leaf  Milling 
1)0.,  pref 
Maasey  Harris 

Mltehell  Co  .  J.  S . 

Do.,  pref 

Afonarch  Knitting 


Ui  3H 
b2^.i  54 


109 

V-i 

20 

•100 


Hi 

5V^ 


512 

100 


IH 


5 


54 


5  5D  4^ 
3ii  3U  3’-4 
101^  19U  13 

25  25  24'.^ 

2 

62 


6’^ . 

6 

13*5  U  13*^  13H 

42 
•80 
110 
105 
I  7,5 
27* 


33 

30 


$5^00  ,  City  Gas  ^  Klectrir 

j  Con-*.  Sa.nd  (ira\e1,  nref. 
j  ('laude  Neon 
.  •  '  Com.  .Alcohol  . 

.  1  Consol.  T*aper  Corp 

.  j  Con-^ol.  Pre?s  Lit) 

7^;.  1  Corrugated  Paper  Box,  pref. 
7*'}  j  (’rown  Dom-  Oil 
■  ChampUie  Oil,  pref 

David  A’  Frere  '  .A  ’ . 

David  A*  Fr^re  '  B  ” . 

Dchaviland  Aircraft . 

1 )(»..  pref  . . 

Dither  Steel . 

Do.,  prof.  . 

DitsliMers-Seagr.'im  . 

j  Dom.  Engineering 

I  Dom.  .Motors . 

2  oO  I  Dom.  Oilcloth  . 

.  .  I  Dom.  1*.  &  T.  stubs . 

...  Dom.  'I'ar  &,  Chem . 

...  1  >0..  pref  . 

L>ulTprin  Paving  . 

7'';^  :  Do.,  pref  . 

....  I  D?)nnacona  Paper  "A** . 

...  I  Du..  JV’.  .  . 

i  Ka«t  Kootenay,  ptef  . 

l  .OO  ,  Edmonton  C’ity  llairy  . 

,  ,  )  Do.,  prnf  . 

,  .  English  Elt'ctric  "A" . 

4'%  i  ^  Do..  •  H  ’ . 

.50r  j  Ettropean  F^IcFtrio 
. .  '  Eafniers’  Dairy,  pref . 


•01^ 

61.^ 


61  W 


Fra.;( 


IIOI4 


23  Vj  27  *.4  28  H  20781 


I  35  1  7.5 

47  U  40 


I30H 
6’ j 
1  85 
47ti 
2^ 
2.V 

12(> 


19;^  I9»g  19 
17^4  i/fe  ns 


>s 

3*, 
60c 
1  00 
44 

25 

101 


22* 

12> 


15 

9.5 

coo 


1  . 
108*4' 


Sec . 

('’oy’s  . 

,  I  >0. ,  \  ot  trust  .  .  . . 
^  Ef’eiirans’  I. id.,  pref 
j  (*cn.  Steel  Ware.-?,  pref. 
)  Coodyenr  Tiie.  com  .  .  . 

•  i  Honey  I  )(*w . 

Do.,  pref 

llum!*ei*tor!P  Shoe,  .  .. 

•  '  Ilydrn-LhH  trie  See  .  .  . 

,  Imperial  Oil  .  .  . 

I nt .  ijaints,  p'cf . 

1  nt.  I’ainls,  coni . 

Irt  IVie.  . 

j  Int.  Metal  Ind 
Do  .  pri'f  . 

I  Intercity  Baking  . 

'  Irlcr^tatr•  Kovalfv  ".A” 
Do.  !V 

Latigicy  Ltd  ,  com 
!  I  )o.,  pref 
Ma.«sey  1  larri.^,  nrpf .  . 

I  Maritine  'I'd  A-  Tel 
Da..  ... 
Melciicrs  ’  A”  .  . 

I  Do ,  rv  . . 

»  M.ii  itobn  f'.'>wcr 
I  M-r.-iity  Mill.,  nrpr 
Moritrc.il  L\hj|»uii'n.  . 


'ck  ending  Ju' 

V  29. 192 

- 

Brice 

IliRh 

Lf  w 

nn?c 

(’hange 

13  ’  c 

12% 

1.3  W 

.509 

4  '  >4 

14« 

'  m 

30 

27 

40 

--  5 

.31, 

2'i 

2915 

20% 

70c 

iH^'j 

225 

5 

3.5 

31'j 

3-, 

6.5 

8',' 

150 

34,7  s 

S20 

T  ^  d 

21 

27  54 

'  20 

in.i 

mi 

1.56 

—  i 

loc 

in. 

30 

—  6 

fiii 

12 

1.75 

’  so 

899 

90 

88 

■  5 

645 

2t'i 

20'^ 

20  la 

14.51'. 

+  ?i 

45.$ 

4  7-^ 

315 

— .  ’  % 

til 

81V6 

62 

o25 

4*  % 

2-5 

*  90 

+  '1 

io 

9 

9% 

266 

4 

61 

—  1 

■3I1,' 

a: 

2%i 

65 

•F  ». 

40% 

.0 

68  78 

69 

IJO 

—  1 

19’i 

19U 

600 

.50 

46S1 

—  If 

35  Va 

33;  a 

3680 

—  I't 

lOo'l  Current 
gh  LiwDiv.  Rato 


4*v 


951^ 

J20 


*  6V»ntiponta  ('an  .  .  .  . 
('on  Broduct* .  ,  .  . . 
(  rucihle  >teel  ...  , 
( 'alumhia  (la-?  .  .  .  . 

'  Dti  i*ont  .  .  .  , 

'  F.rie  Railroad  . 

XX  ,  Frrenort  Texas 
■  I  ^  !  (leneral  F'leetrir  .  . 

Uf‘ner,al  Motors  ..... 

o, '  (ioodriih  . 

.r:  r  I  (i^'^dycar  Tire 

6ireat  Northern,  pref. 
(iffat  Northern  ( »re  . 
(<ii!f  State'?  Stfsd  .  . 
Hnwe  Snun»l  (’o 

!  InspiratiAp  r opper..  . 
Inl.  Harv.  \’,.L. 

Inter  Hv-tiro-Elee 
Inf  F’afier,  pref.  new. 

n>..  A” 

D>  .  IV 
j  let.  Tel.  A*  Te! 

'  .lohns-ManvHle  .  .  , 
Kennecott  (Jopper  .  . 
,  Kelvinator  .  . 

'  Lehigh  5'alley  .  .  .  . 
I  Miami  ('opper 
I  Missouri  K.  and  T.  . 

1)0.,  pref  . 

.Mi.'snuri  Pacifle  .  .  .  . 
I  T)o  .  pref 
j  Montgomery  W’ard 
Natirmal  Biscuit 
'  National  Cash  Keg.  , 

I  N.  V.  T’entral 
{  No»'them  Pacific  . .  . 
i  Packard  Motors  .  . 
'<  Pennsylvp.ni.a  R.  R.  . 

Pere  Alarnuette  ,  .  . 
'  pressed  Steel  Car 
Radio  Keith 
Reading 

Republic  Iron  AS  ,  . 
Shell  Union  Oil  . .  .  .  , 
Southern  Pacilie  . . . 
South»*rn  Railway 


ns 


371.; 

69'.^ 

2Di 

8‘ h 

lOD  » 
9*1 


29  M 

12l^ 


,  On*  irlo  f I’.  dro-K'lcctric  Pi  w  c 

•  D<. 

Prirce  F  .  w  ird  Dl;\r;d  .  . 
(Quebec  . 

Saskatclww  iti . 

Do  .  . 

Da  . 

AIIMCirAL 

Cit\  r»r  Fort  William.  Ont. .  ,  , 

(  ttv  af  Hahf.a^.  N.s,  .  , 

Cii\  of  Hull,  (pie 

C;fv  ?.f  Moncton.  \  H  ... 

•  (  It  V  ef  M-^nlroal,  Quo  . 

Do  . 

(  It V  of  (  Mlu  w  1.  ( 'nt  . 

Ctt V  of  (.»ne!  ec.  (^ue 
City  of  Riviere  du  Lo\in,  (Jue 
City  of  Saint  .If'hn,  IV 
Citv  of  Sault  Ste,  Marie,  Ont 
t  'if  y  of  Sha  w  nigan  F'alls.  (hie 
(  itv  of  I  hree  River?.  l,'ue  .  .  . 
^'ity  of  'roronto.  Ont  .  ... 

•  <  It  V  of  \  Her  oU\  f  r.  R  (  . 

(  Itv  of  mount.  *)y\o 

•  •  (  trv  of  \\  inn-tu-K'.  Man. 

•f’avat>!o  C.inacIa  an?!  N’ew  't  **. 


•  1  Mch. 

•  I  se?';. 
1.5  Feb 

I  70  t. 
1  Oct. 
w  1  At»r. 

1  ()ct. 
15  May 
1.5  Air 
).*'  >ept. 
1  .hilv 

1  .hire 

•  I  .tune 
:  Aug. 

1  .fan, 

1  Oft 
1  Aut*. 
1.5  Mrh. 
I  Oi  t 


1  .Ian. 

I  .Ian. 

I  Mav 
.lulv 


!  9f..l 
1 9.53 
Bo: 
195! 
BJ.'O 
I9f;t 
19M 
191  > 
19.50 
1971 
19.57 
10:0 
1911 
1 9.53 
I  9.52 
1  92 


1944 

1953 

19Tt 


1  Apr. 

I  .lure  1937 
I  O.  t.  19.50 
1  Nov.  1910 
1  .Mbv  B.M6 
1  hine  1937 
1  Nov.  1963 
1  Nov  19.50 
1  Dec.  1963 
l.'>.lan.  1970 


Bid 

$10.3  .^0 
99  no 
103  00 

99  .50 
96  00 
10^  ."0 
103  on 
11.3  50 
in^  .50 
10<  00 
113  '0 
107  00 
lot  no 
10.1  on 
109  no 
107  no 
in:t  7.5 
lor.  .50 
103  .-0 
ton  on 
Hid 
08  50 
lO,  00 
I0|  .50 

107  00 

I05  .50 

102  no 

S7  7.5 
102  00 
102  00 
102  25 
98  .50 
lot;  .50 
98  50 
na  .50 
8.^  .50 
100  00 
inn  .50 


A«ked 
|in.5  .50 
101  ?0 
105  .*0 
102  00 
9H  .50 

11 1  on 

105  .50 
116  00 
no  00 
no  .50 
116  no 
103  .^0 

106  .50 

1 0.5  50 

n  1 .  .50 

109  .50 

112  2> 
109  00 
10s  00 

102  •50 
Ask 

10!  00 
lOD  25 

lo.i  no 

103  25 

103  00 

104  00 

92.7.5 
103  7.5 

103  7.5 

104  25 
101 .00 
103  7.5 
100  7.5 
100  00 

33  ,M> 

102  ,50 

103  on 


Tbf?  follnwmg  quotations 


ftjrnt^her!  hv  The  Montreal  Bond  Traders  Associ«tion 
A.s  nt  Julv  II.  1915 
GOVERNMENT  BONUS 
Jnl. 

Pn  vable  Metiirtlx 


Rnfc 


Rid 


Dom.  of  Canada  Pond!! 


ConNTTsicn  Issue? 


4 


fl  .50 


.ID 

.ID 

AO 


MS 

.ID 

MS 

AO 

AO 

PA 

MV 

MN 

MN 

MN 

MN 

MN 

AO 


.Tune  1 
.Tune  I 
-Ot.  L5 
Ort.  I*' 
Oct.  L5 
Oct.  15 
Mar.  I 


Sept.  1 
Ort.  15 
Ort.  15 
Feh.  1 
Nav.  la 
Nov.  I  > 
Nov.  I 
N  ov.  I 
Nov.  1 
N/'v.  1 

Oct.  1.5 


1943 

1950-55 

1930 

1942 

1044-49 

1943-4.5 

T'-t37 

1937 

1940 

1943 

1944 
1946 
1936 

1941 

1946- 56 

1947- 57 
1943-53 
1949-59 
1947-52 


102%' 
102*5 
106% 
106 
toota 
110 
113 ‘4 
not; 
110% 
104% 
11214 
103% 

lOKt  J 
109%' 
109t« 
106% 


774- 

1  -4 

•  standard  Brand:* 

16% 

I51.J 

1  Standard  Oil  of  N.J., 

46's 

47lf 

(>6% 

0  4 

?1  -oi' '  smdnhakc-  .  .  . 

2'S 

4 .» 

ro 

Tennessee  ^oppe*- 

4'. 

4 

0 

.6^  7 

‘O."  Gulf  Sulphur  . 

34-% 

34%' 

.35 

J  F; 

J1  ,.0  T..xar,  Oil 

18'; 

19’k 

2 

P '  ^ 

in 

29 

2" 

1061  J 

106’  ^ 

198  Va 

176 

nofv  1;  j;;  Indu!*t.  Alcohol. 

44M 

10 

160 

1 

•  r  r.  S.  Rubber.  .  . 

135; 

13' 1 

V.  s.  Stppl  . 

41% 

13', 

25 

r.  1  ‘ 

P.51., 

T  c  '  Vanadium  ..... 

16 

1 

61', 

6  i'' , 

106  55 

‘  %  ‘  Woolworth  C-o  . 

61% 

62 

1  5c 
4% 

10- 

2% 

Worthington  Bump  . 

17% 

15:% 

PUBLIC  UTILITY  BONDS 
Int. 

Rate  Due  Payabl-  Maturity 


1.5 

17% 

2  no 
17 

2  .50 
26% 
80c 
80c 
!  12H 
6 
90 


61,; 

221? 

23 

lOr, 

31 

I 

')5 

71 

4‘J 


13H 


3li 


Unli.3ted  (Canadian  Stocks 


Compded  by  Cameron.  P'^inton  M® 
I  Terento 

rVni*3TRI4L  Bid 

;  Acme  Farmers  Dd^v  7%  prnf  33  no 
I  Apdifln  National  Corp  46  75 

B  C.  Pulp  ^  Paper  T'T  prrf  .  .  9  00 

Burns  T*.  .A  Co  .  B  '  1  T5 

Canada  A'  I)oni.  Sugar,  com.. .  .57  aO 

,  Canada  \5*ir.>  f.-  Cable  6%^;. 

■  pref  .  •‘'6  on 

:  Can.  Wept  Nat.  (»a?:,  f)»Tf.  .  ..  96  00 

,  (.'algary  i'’awer  6' pref  .  82  00 

Canadian  Starch,  pref  .  3!=;  00 

j  Can.  (ion.  Inv.  T^ust  .  6  20 

Can.  Industries  Class  "B‘*  .  . .  192  00 

I  ('an.  Induptries,  pref  .  L'8  00 

i  (Canadian  Westlnghouse . .  46  0(» 

j  Chase  A.  TV'.,  ttref.  •  24.00 

!  Claude  Neon  pref.  ^  bonus 
I  Com  .  ,  2  '0 

Cons.  Div.  Stan.,  pref  ...  2- 

Cnpeiand  Flour  Mills  I’nit^?  4.7,5 

:  Dopi.  Found  Steel  C*'  0  i 

. 6.5  no 

’  Dom.  Found  Steel  com.,nt^w  17  on 

I>om.  Manufacturers,  prof  ...  60  on 

I  Dom.  Woollens,  com  .  •  5'^ 

i  i  )ut)lop  Tire  7*’,  ,  pref  .  68  00 

*  !•' astern  Daine?.  pref  .  11  56 

I  I  VcIoral  (iraln.  pref  .  26  0(» 

I  1  reiman,  A.  .1.  pref  ...  .  •'»4  00 

j  (',odeHrh  Elevator  Transit  4  50 

(Irf  ening  IV  Wire,  pref  .  . .  99  on 

i  Ciuelph  ('arpet  6'i''c,  P'cf  96  eO 

i  ('fUelph  Carpet,  com  14  '0 

,  Heiither  Brew.  pref.  bonus. 


Asjoriated  Tel  Tel 

MV 

<NT. 

Miv 

1,  1955 

.Avalon  Telenhnnc 

.5'  ' 

JI 

CL 

July 

1.  194! 

I  A  von  River  Bowe”  . 

.  5',- 

JI 

(' 

.lulv 

1. 1956 

Rcfluharnois  Pow>r 

AO 

c 

j'nril 

1.  mis 

Beauharnoia  Bower  ,  . 

.  5li 

J.f 

( • 

.^an. 

1.  1973 

Reauhfl-noip  Bowr-r  .  .  . 

6 

A<9 

'VL 

Oct 

1.  1959 

Rnll  TpI.  of  Cnna.ln  . 

5 

MS 

<N 

Mar. 

1.  1955 

'  British  CoUirrbia  Bov  er . 

5 

.ID 

f'Nt, 

Dec. 

T, I960 

Briti.ah  Columbia  Bow’er .  .  . 

5 '  J 

MS 

CNL 

Mar. 

1.  1960 

B^it.  Col.  Telephone  ... 

,5 

JD 

CNT. 

Dec. 

1.  lOfiu 

('nlgarv  T'pvor  (  0  . 

\(9 

<VL 

.Apr. 

1.  1‘^60 

Cftlgarj*  Bower  ...  . 

.  5 

.11' 

c 

June 

1.  1964 

Can.  Northern  Bower  . 

.  4 

<  SI. 

May 

1.  19.53 

■  (’nnadien  Light  A  Bw’*.  iNewV 

5 

.M 

<r. 

July 

1, 1919 

^  eHara  Raridfl  Mtg.  &  Bwr 

,5 

.tr 

fVI, 

.Tan 

1.  t''56 

Dom.  Gas  Elect  .  ... 

..  8'j 

.1,1 

CN 

Julv 

1.  1945 

Dominion  Telegraph  A  .  . 

..  ^'-i 

Ff? 

f  ‘ 

Feh. 

?.  1973 

Duke-Price  Bower  . 

6 

MN 

CV 

^TRv 

1.  1988 

Gatineau  Bower  .  . .  . 

.  .  5 

.in 

f'V 

.Tulv 

1.  1958 

Gatinrou  Bower . 

...  8 

jni.5 

f'N 

j»»ne 

1.5.  1941 

;  Kvdrn-KI.n  .  R.-ind  A-  Sh . 

.  .  5 

5TN 

CNT. 

May 

L  1957 

1  Ntacl.ftren  Ouebec  Bower  ,  . . . 

...  6'3 

F4 

evt 

V’eb. 

1.  1961 

:  Atacl  aren  Ouebec  Bower . 

...  57^ 

Aft 

(' 

Sent. 

1.  1*^64 

Maritlmp  TpI.  f-  Tp\ .  ... 

...  6 

.T.T 

FT, 

-Tulv 

1.  mil 

Marifirrp  Tp\.  &  Tp'  . 

...  5 

.T.I 

< 

Jan. 

1.  1956 

.  Montreal  Tslanrl  Power  . 

...  51J 

5 IV 

CNL 

May 

1.  1957 

161  on 
48  00 
26  00 


Montreal  T.t.  Ht.  Pxrr  . 

Atontreal  T  f.  Tit.  Bwr . 

Montreal  Tramways  .... 
Montreal  Tramwnva .... 
Montreal  Tramwavfi  ... 
National  f,,ight  Power  . 
New  Brurawirk  Power  . 
Newfoundland  I  A.  «R’  Pwt 
Newfoundland  Lt.  Bwr 
Nova  Scotia  Txt.  S:  Pwr .  , 
Ottawa  1 1 .  Tit.  ^  Pwr . . . 
Ottawa  5’aMey  Power  . .  . 
Porto  Bico  Railways  .  ,  . 
Bower  Cerporation 

()uel*ec  Bower . . 

Siiawinignn  W'at.  Bwr 
Shawinigan  Water  ^  Pwr 
Southern  Canada  T’ow’er . 
Cejtrd  Sectjrities  ('orp  .  . 
W’est  Kootrna>'  r<iw*er  .  . 
Western  Bwr.  Co.  of  (’an 


AO 

AO 

M\ 


(  NL 
CNL 
CM. 
CM, 
CM. 

f' 

CN 


CM. 
(  NL 
CNL 
c 

CNL 

(’NT 

CNT, 

CM, 

(’NL 

CNTx 

CNTx 

CM. 


■0,-f. 

Mb’-. 

Apnl 


1. 1951 
1,  1970 
1,  195.5 


April  1.  19: 
Julv  1.1941 
Nov.  1.  1949 
Mar.  1 
.Tan. 

Jan 


June 

Om. 

Oct. 

Nov. 

fVr. 

Dh.*. 

Ort. 

Fob. 

Oct. 


1937 
1,  1949 
1. 1949 
L  1943 
1.  19.57 
1.  1970 
1,  1936 
1.  1957 
1. 1963 
t.  1967 
L  1970 
1. 1955 
1.  1952 
1.  19.56 
1.  1949 


RAILWAY  AND  NAVIGATION  BONDS 


Co 


’  Hiehland  1 ), 
j  Highland  Dairy 

I  nv  e.6t  mt'nt  Fou 


14L, 


Do.,  prrf  . .  . 

..  *8’4 

Montreal  Cotton* 

.  25 

Do.,  pr*f  . 

.  .8 

Montreal  L.  H.  &  Power 

• .  30li 

Do.,  Debentures 

.  48^5 

Mentroal  f>oan 
Montreal  Telegraph . 
Montreal  Tramways 
Moore  Corp  . 

Do.,  "A’  pref.  . 
Do.  ,  •  B‘*  pref ,  . 
Muirheadu  Corp  . 
Do.,  pref 

McColI  Frontenar 
MeKinnon  Steel . 

Do.,  pref . 

National  Breweriea  . 

Do.,  pref. 

National  Grocers. 


31%  50% 

49 


94  94%  . 

22%  22%  .. 

134 

165 

60e 

6% 

1.3  13%  13 

•91 

38*%  86H 

41  41% 

4%  4%  4% 


4578 

«42ro 


36% 


768 

6.5 

1.,0 


%  99 


36  lA 

41% 

6% 


Do.,  pref . 

.  129''; 

130 

121 

Nat.  Steel  Car. .  .  . 

.  141, 

isu 

It 

15 

81 

+  Ji  18U 

14 

Niagara  Wire . 

....  19?< 

....  20 

L> 

Do.,  pref  . 

...  50 

.  .  I'2 

4H 

Nat.  Sewer  Pipe  "A” . . . . 

.  17 

22 

17 

Ogllvle  Flour . 

...  ]58 

10 

i:o 

140 

Do.,  pref . 

.140 

....  1 .52 

130 

Ont.  Eejuitable . 

..  6 

....  3% 

»'5 

Oni.  Steel  Prod .  . 

6 

6% 

6 

Orange  Cruah . 

.  30c 

35 

J5 

Do.,  pref.  •'A" . 

Do..  '  B" . 

.  1/ 

17 

6 

.  .  60e 

Roc 

45e 

50 

—  10c  f>,>r 

20c 

Ottawa  L.H.  4  Pwr 

7.6 

76 

75 

.3,87 

81 

'i  .5 

Do.,  pref . 

...  100 

105 

78 

10  1 

100 

Ottawa  Traetion  . 

.  .  20 

22 

1 

Page  Heraev  Tube, . 

sn-i 

81 

80 

80  K 

2000 

—  i\ 

'<8 

Pamman*  IJmitcd  .  . 

.  48 

48 

47% 

bO 

-  ‘i  63 

4.'% 

Do.,  pref . 

no 

112 

30 

T  2  1  15 

106U 

Photo  Engraver* . 

...  23?i 

21 

Porto  Rico  Power,  pref . 

Power  Corp . 

Preased  MeUU . 

Quebec  Power  . 
TUveralde  Silk  "A** .  . 
RoUand  Paper,  pref 
Huaaell  Motor  C'o . 


Shaw.  Water  A  Pwr 
Sber,  Williams 

Do.,  pref . . 

•Imon  ^  Sons .  .  . 

Do.,  pref . 

SimpSon  “A’"  atocL 

Do.,  -  R'* . 

Do*,  prof  .  . 

Smith  (Howard)  Papar 
Do.,  pref.  .  . 

Southern  (%n.  Pwr 
Standard  Chemical 
.Stand.  Steel  dc  Const 
Do.,  pr»  f 
Stael  of  (%nada 
Do.,  pref 
Sterling  Coal 
St.  I-awrence  Corp 
Do.,  "A” 

St.  Law.  Flour  Mills 
Do.,  pref. 

St .  I-aw.  Paper,  pref 
Tip  Top  Tailors 
DO.,  pref 

Tookai 
Do.,  pref. 

TraytBora  Cafeteria 


80 

7*« 

10 

14% 

2J 

85 

28 

H5 

18% 

12 

lOH 


7%  .. 

11%  . 

14%  13%  14 

29% 

30 

98 

18%  18V.i  1G% 

12% 


210 

291 

898 

20 


^00 


1%  l> 


109’^  90 ‘5, 


72% 

90 

11% 

4 

6X4 

25 


9%  9 

11%  11% 


Nlnfitrc.*!  1.^.  Ftmc* 

Mmiif.  Refrig  r'l  ^tnr  \  T. 

i  ’  ^ 

2 

I'i 

i  1 

,  .5lo(’f>n  l-'rmntenac  Oil,  prnf 

9  5 

95  94H  9454  .54  ■  mo--. 

n-> 

o'T- 

Ni.rf  h  <f!ir  Oil  .  . 

I'O 

190 

IO" 

1  >.V.  I'ff  f  . 

0  no 

JOO  4  on 

t  50 

In*. 

<  *ni  ''‘ilk*’')  ... 

1  i 

1  ! 

10  t  nt 

ft 

1  b*  .  t'rcf  .  .  .  .  .  .  .  . 

o  » 

99 

Cl 

Tft 

7'" 

Prjton  Mfc  . 

.  .  .  '21 

I  Ui  .  pref 

.  9.1 

. .  .  .  0 ; 

?\ 

T*" 

1  foTv  cr  ( *orp.  prrf . 

81  t 

...  .91 

80 

I'r  tiiic  (  i».t  «  '  ‘n  .  ... 

2  00 

. .  2  '0 

ftn-* 

Fri-'.-  Lrc. 

I  '5 

1  7.5  1  60  ..  8  5  —  l,5i-3  5.  . 

1  .-'.u 

1  )•'>  .  i»rcl  .  . 

16 

7.5  3T  , 

16 

Re,;cr,t  K niti in,;  .... 

.  .  -9 

Ai  ..  25  -  'i  7 

4 '  -i 

;  Keli  UM'o  ( ir.iiu  . 

j  Rtilior»  Mitchf!) 

4 

1 

9 

1  liobert  Simp-un,  pr»-f 

107% 

in* 

103% 

1  Roi^ersMajc^iU'  llath  ' 

6<. 

6 '  ft 

S'l  ..  fl5  -  I4  ■. 

.5  7  , 

i  Sari'ia  Bmu.;*'  A 

.9%  , 

100  -  %  n% 

2 

1  I)..  .  ■  1!" 

.  ‘I 

1  So.  ('a?'.  Bovver,  pref  .  .  . 

.  .  .  S.5 

87% 

8-9  -  '2' 4  inn 

89 

6% 

'  b'l'.uid-  Bfl'’.  A'  Mab'iial  .  . 

'.Oc 

90c 

.  34.5  -^200  $1  :•» 

70c 

1  t>o..  nrpf 

15 

u 

'  Sur'orir.-t  Fetroloum  .  .. 

2  6 

38  26?,  ..  16.5  IJ,  2V., 

21  u 

SI  .00 

1  In.V.T  . 

!»6 

2:% 

22% 

St  no 

1  Do  .  pref  . 

111 

.  1  i  .5 

111 

5  C' 

I  Stop  A  Shop  .  . 

...  •• 

.  '1% 

t's 

1  Siiporsilk  Hosierv  .  . 

.  S 

'  iLi  .  pref 

•5  1 

,  . .  .  :  0 

6.5 

7C~ 

1  Tamlflvn  Drt,;:  Stoics 

.  90 

26 

,  1  >o..  prrf  .  • 

.  112 

....  114 

1 10 

i  Thavi  rs  pref. 

:i'< 

tl 

;v5 

$3  COh 

1 )(».,  CtUU 

30 

.97 1 

2  t  'V 

i^Oc 

Toronto  Klevators  .  . 

110  -f  42 

.95 

$I  00 

1  )o..  prt'l  .  . 

112 

113  11 

2  .  9'2  1-"3 

109 

Thrift  .‘'tnri'S  . 

1  < 

...  D> 

1 

1  >o  ,  prol  -  . ,  • 

...  U 

‘‘ 

1)..  ,  (.ref 

IS 

..  70  2> 

1m% 

Hnited  .‘‘♦■c 

....  f’O 

20 

per 

Ln’.tcd  .Air.iiscrr.r.-ifs 

Mm  ,  •  B” 

Ff.il .  » >i'-t  illcr-' 

.Tc 

10  I  9  .5 

r.oc 

;  5\  alkerville  L.ewcry 

Si  ;i> 

3  £0  2  00  4.15  COc  4  25 

9  thl 

1  Mi'e 

1  IC 

2  .5 

1  no 

'  WiiittuI  (  ail 

.5  2.> 

n  00  ?; 

^5  6  •  .V  39.S  -f50c  6  O.'i 

1  0() 

1  1  »H  .  pref 

i  Lit.  Ifite.lm  di'ldcrd. 

86% 

.  K.:% 

f>%'% 

1  'No  t ran.<ai ti'uis  th'.s  war. 

:  ibl  B-nihs. 

Investment  Tnj.8ts 

Aiiirrlcan  Depotiifor  f'urp. 
•New  Tru;it  Slmrea  A^c 

2  66 

2  70 

CompiU'd  by  Jeiik.u  ( 

wvnnn  4/ 

.‘o. 

•  Dm.,  1 

2  6v» 

2  .0 

Ilia 

Ask. 

‘Five  'tear  Fived  Trust  Share*  . 

9  9  7 

4  0.5 

*  Nnu’c.  Comp'*<Bo  Share;*. 

,.411 

4  21 

•iM'l  Corporate  Trust  Sha.’^i.s 

2  91 

2  .*15 

'British  'l'yp«*  !nvost»«»’’* 

.  21 

34 

D.ih in  iPilIu;  U 

Fund  'I’riMl  Siiure*  A” 

*, ' 

t  anadian  1  lv^*^t^itIlt  i'und  \D 

.'0 

9  .'5 

1  Kk.  B  ' 

1 1 

'H.S.  KU'  -.  l.i;;ut  X  Btjw.  ’.V 

1  i  % 

Fnitrd  (bikl  Iviiiillcs  ->f  Ch 

1  2  01 

2  2' 

•  Dt.  '.C* 

2  B) 

2  1:.* 

'.Super’,  iseii  SharO'* 

.  1  o  » 

1  m2 

*  1  >0  ,  \  0  i  'K 

>2 

( 'iin  .Xtnerlcjin  Tru  U 

2  • 

3 '4 

•Viition  W  t  c»  “  urities  B’  . 

9  .2 

9  .j(i 

C.tn  Irilcrtnti  uiul  'briisf 

D 

•  J  Ml  .  S  «>rjng  . 

1  90 

1  99 

•|  »iv.  Tnul  .‘NcriiM  B” 

...  8  M 

H  2S 

•1  ..s.  Huna.s, 

. .  \.i 

.H  75 

•  Dm  .  1>- 

> 

Fir*l  all  Cini.idun  1  nit's 

.  .  .  H  \:i 

9  ..5 

.11  M'l  Al  TO  rilODl 

t  I’lO.N 

.:  ‘  % 

r''';  pref 

com  . 

investment  Found.  Units  .  ... 
I  Investors  Royalty,  com  ...  . 

i  l/ocw's  London  7%.  prpf  . 

Man«li‘''d  Theatre,  prof  .  . . . 

^  M  isscy  Harris,  pref 
I  Monarch  R'-yplties  (’lass  .A  .. 
j  M.irrow  Si-rew  7'  pref 
I  N#‘w  Method  T.aundrv  .  p'”  ' 
N<*’‘th  American  'I‘ru«T 
North  .American  'Pnist  196.5-6 
pr.'vinrinl  I’aper  T‘ V  pref 
Ib  lianco  Grain,  pref 
Robinson  Uors.  Cone.  .  .  .  . 
Ruddy  E  L-.  T)rp: 

Secoi.d  Stan.  Royaltirs,  pref,  . 
Silvf rvv t'od.s  ()airy  Ltd.,  prof  . 

I  )n..  Com 

Standard  Fuel  pr'd.  b«'nu3  . 

I  Cnited  ('ir.iin  (irowera . 

I  C*  Itfd  Stre!  A”  pref . 

(Vestf*-*-,  Grain.  P'cf . 

TIM  >T  A  LOAN 
•  Brito h  Mortgage  it  Tmist .  ,  ,  . 

( ‘anita*  T rust  . 

'  Churte’''  d  T»'u«r 
i  l.ondon  A-  Ue.storn  I’rust 
I  Midland  Loan  t  Savings 
’  \Tortr-Jge  I'i.sroupt  6',  pref.. 
Serimify  l/oan  t  Saving.s  .  , 
TrarioTi  I'inanre  '  .A  "  prjsf,  .  . 

j  Trtisf  A  (Guarantee  . 

I  1  nifed  ( 'or\^.  Ltd  B'” 

,  AM  L 

I  Canadian  Fire  Insurance 


4  0(1 
hd  60  ' 
4  00  ' 
4  I-  00 
1  '.0 


MKt. 
Mkt 
101  00 
15  60 


Mkt.  . 
Mkt. 
}6:i  60 


Canada  Stenmah’ps . 

(’ar.ada  Steamships  . 

Canaftinn  Bar.  Railway  . 

Canadian  Bar.  Hnilway 
Can.  Nat.  Kly.  Porn.  Giiar.C  . 
Can.  Nat.  Bly.  (T>om.  Guar.). 
Can.  Na^.  Kl\.  Dom.  Guar.).. 
KrcDch  Nut.  Mail  SS.- . 


Ahitlbl  T'nwer  Paper  .  . 
Aradia  S  ijo’r  BcOrirg  .  . 

ABierta  Bariftr  (7rn’n . 

Arppriran  Sales  Book  .  .  . 
Ar-rs  T'o’Ofn  Tire  .... 
.Asbestos  Corp  ..... 

.AMant  r  Sugar  Pefin  .  .  .  . 
Atlantic  Srear  Ref.  l>el»s. 
f^r'^ntiram'TTer'd«‘'‘snn  .  .  . 
P.rOicti  Ap'orJonn  00  .  .  .  , 

Pritiah  .^menran  (Til . 

Brown  ('ompany.  .  . . 

( 'al"C.*v  B"ewing . 

( 'nrada  B’'ead  . . 

<  'anada  Cen'ont  . 

Cnnndn  T’nner  . 


CL 

(’NI, 


rAi5 

AO 

.1 1)  1 .5 

MSL5 

MS 

.TT)L5 

J.I 

MN 


INDUSTRIAL  BONDS 


Aug.  1-5.  1945 
(Vt.  1941 
I)er.  15,  1944 
Mar.  1.5,  1942 
Sept.  L  1951 
June  L5.  19.55 


Cp 


Felt 

Rubber. 

Tni?t. 


paid 


'  T'»r*rire  1  Jfr  ‘.BC, 

I  h>ro!.-=ier  I.ife  3(1 
j  (ire  ;t  U  est  Life 

-  Mamifa<tMrrr<  I,ife 

Monarclt  Life  10’'^  paid  .... 
I  National  Life  25'  paid 
{  Sovereign  Life  paid 
I  Sun  Life 

I  Woate.rn  Apiairance  I2''r  pref. 
’  5\'ostern  A«surHfire 
•  Wj'itern  Life  20'd7  paiiJ 


irc.  00 
*  0 
V I  00 
39.*.  iiO 
210  60 
17  00 
00 
1  1  50 


Unlisted  Mines 


8%  8% 


\s 

19e 


161*; 

IC'w 

98% 


•lnvler)i*ndtuu  e  I’ruit  2  46 

•(^uartcrlv  Income  .'hares  .  1  12 

•Cnited  ^-^^ed  ,  3  o; 

’Urifed  Insurance 'I'rust  .  .. 

*1  ndod  .\.5  Bank  Trust 
M’r,it-'d  Oil  Tru^t  ...  1  %, 

HDirttniiorN'  t*ruup  Inc.  )^i  i 
Ni.rtli  Amer.  Tru?t  .Shares  1953  2  I  4 


Do..  10  6  .  ,, 

Do.,  1958 

•Cumulaiivt^  Trust  Snares 


3 

A?k 
2  22 
2  6  • 
2  8. 
2  6» 
4  43 


oitawn.  I  To(i  net  b  01 
biles  in  dune  numbered  ! 
creast?  of  1 4  cvvor  th** 
(lured  in  dune  1934.  The  1 
put  inrluded  12 
and  3.169  trucks 


r  nulurno- 
15.  an  In- 
;:.9n.5  pm- 
nlh  s  «.ut- 
6  pa.'iseneor  cars 
Atiionmbile  produi'- 


Asev't  Gold  Mines  . 

.ArntTie'id  Gold  . . .  . 

.Arntfield  Syndicate  , 
Athahas-ha  Portals  . 

Athona  Great  Boar  Lake*. 
Bailor 

Bankhehl  . 

Bathurst 

Bou^iquet  .  .  • .  . 

Bidfjood  Kirkland  . 

Canu.sa 

C.anadian  Pandora  . 

(’!aj>ey  CortHict  .  . .  . 

Central  Porcupine  .  . .  . 

Conf'.  (^h«b.  Free.  .  . 

Cone.  Chib  Bool 
C')ium«rio 

Chromium  Mining  .S'  S. .  .  . 

Dunlop  . 

K1  Honftfo'.ft  . 

I  Forty  Four 

■  G.'ld  Lcgle  . 

I  (ioldv-ujf*  Mining  ... 

I  Gnlc.rea  . 

!  Gh'imra  . 

i  ( )’’eciihivfc-  . 

]  lliirdrock  _  . 

,  Ibirdrock  I  nite . 

I  Hislop  G.'ld  h  ree  . 

llad.son  Patricia  . 

Johns<»n  Nipiguu  . 

I  Je’iiicoe 

'  Kirkland  G«'!<i  ILlt 

,  Lafayette  . 

I  Latnatpn*  . 

j  L'l  Balm.’  •  • 

Long  1  -Hc  I  -agoon  .... 
MaeLeod  ('oekshutt 
:  Magnet  l.ake 

I  Mataehewan  Canadian  - 

;  M(  (  arfhy  Webb  .  . . 

j  M.ijvher  . 

I  N.vrt  h  Shores  . .  . .  . 

Dklend  .  . . 

I  0’L('ary  . 

,  Rl  e  Lake  ...  . 

■  Shawke.v  . 

^  llverado  Gowganda 

mclt**r  Gold 


A«k. 

2'» 


Canadian  Co 
(  nr.adian  ( ’o; 

( ’an.  Tnt.  Jnv 

*  nnad'an  CoT'per  Ref . 

C’anadian  ( 'ntton.^ . 

C.anaoinn  5'irke*'s . . . 

C*\r!eo|fdn*ei  Inv' . 

Censo1ida*rd  Paper . 

Cnpr,Alid*»ff>rt  press . 

Cr>n5iin’ers  Cilasa  .  .  . . 

C/.^mor  !rrT»erial  Alill*  . 

rVorn’rlnn  Canne.ra . 

pen’inir-.n  C nal  ...  . 

(Vorrinion  ReaPv'  . .  . 

Prtrinten  Sq.  ("orp  . 

f'eminion  Steel  A'  ^ oal . 

I'r.miniort  Tnr  A-  ('hem . 

iJominion  T^-x’ile  . 

T'pnra.'OP''  Banor . . . 

Eoptorri  Idairir.-J . 

Fati'n  T  .  Rea'tv  . 

Farrous  T'lavers . . 

Federal  Grain  . 

General  Steel  Wares  . 

Great  T  ake^  Panor  . 

Gypsum  Lime  A  .Alabastine  ...... 

Hannlto*-*  Cottons  .  . 

Ho’t  Re-frew  .  . 

Industrial  .Accept.  Corn  . 

Inter.  P  f:  P.  of  Newfld . 

Kirgetnn  Elevator  ('o  . 

t.ake  A  Rail  Wareho'use  . 

T  ake  St  .lohn  Bwr.  &  Paper . 

Linton  Apartments . 

I.ownev.  \V.  M.  Co.  . .  . 

Maple  l.eaf  Milling  . . 

Maesey-Harris  .  .  .  . . . 

-Me('’oll  I'ronfenar  (>il . .  .  .  . 

Metropolitan  Building . 

Montreal  Coke  A  Mfg  . 

Mcntrea  1  (Vttons  .  . 

Penman'?  Ltd  .  . 

Price  Bro-* . . 

Provincial  Paper  .  . 

C'uireris  Hotel  . . 

Reliance  C ^rgtn  . 

Rierdon  Pulp  . 

Holland  Paper  . 

Simpeor’s  1  td  . . 

Smith,  Hov.’ard . 

Stoel  of  Carada  . 

Tt)ronto  Carpet  . . 

l.’nited..Anrui«oTl'ent  . . 

1  '^nited  Vlas  (Sr  Fuel  . 

T'nited  (Jrnin  Growers . 

Wabasso  t'ottnrt . .  .  .  . 

5\'e^tern  (Jrain  . 

Wind-or  Hotel  . . 

Woo'H  Manufacturing  . . 

Wolthausen  Hat  ,  . 

C  (  Hnada.  N—  New  A’ork. 


A 

F, 

•■iH 

« 


AO 

M\ 

r\ 

MV 

•IIM 

.M;? 

AO 

.AO 

AO 

MV 

J.r 

K\ 

KAl.A 

.I.T2 

.70 

.7  0 


>7.'': 

^7VI,i 

AO 

VfS 

.7  72 

AT'! 

7-  A 

.MN" 

.7.7 
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107  ‘ 
Hi 
111', 
I  I4'4 
1  ts 


AOrtl  1,1048 
All?  1,1007 
Jutia  1,1940 
July  1,1968 
May  1.19.i0 
Pae,  1,197.1 
1.  1947 
1. 1936 
1,  1933 
1, 194<4 


Fah. 

JaO. 

Poo. 

July 


n,-t.  13,  1947 
Oct.  1. 1949 
July  15,1944 
June  1,  1947 
Vpv.  1,  1943 
Nov.  1,  1951 
Feh.  1.  1943 
May  1.1947 
Nov.  1,104  V 
Jen.  2,  194.8 
June  30,  1942 
Jure  1,  1948 
July  2,  1949 
June  1,1953 
■  ■  1,1940 

1,  1944 
1.  1942 


July  . 
Mar. 
Soot. 


103 

IlOH 

103 

971^ 


.1.7 

AO 

FA 


I  tion  flurliie  the  ..M  iii.-'iM'h.s  of 

tlite  7-oBr  inoliiderl  lll.M'6  ^phioI»e 

I  'liO  I’on'».vponcntit:  half  '  Oir  total.*  for  ,  Stur'jeon'’River  Gold 
I  oihrr  year*  being  82. 0?!  in  1034  and  i  Lake  Bear.h . . 

I  3S.062  m  1933.  ‘  |.ounBear 


Thnmp''on  (‘arU'l.ac 

W'rl!..  I .utiir  I .ar 
\Vonui',rn  .  . 

Wi.iyuUl 

3  i.unir  I  >a\  j.l...n  .  , 


I  Winnipeg  Stocks 

'  Bui 

Beaver  I. umber,  pref .  $67  0 

I  >(>..  com  .... 

I  (’,  K.  Cnrporaricn  .  ’ 

i  Can.  f’a(ihc  Railway  10  1 

City  Dai.-y  Clab.i  .A 
Cre<c^nt  (' ‘•ani‘?r.v-  pref.  .  .  25  o 

t  Federal  Grain,  pref  26.5 

,  Dc  ,  com  . 

Gt-  Wef.r  Saddl  ' .  pref 


’  >  Pellsslers,  pref  . . 

I  Do ,  C('m .  . 

I  I'rairie  ('itiea  Gil  .  .  .  . 

j  1  r;iled  (irairi  (irowera . . 

Wiv-iterii  Breweries  . 

\5  est»}rn  (irain,  pref 
In'.iir.'inco  Tnixt  iV  I.4iaD,  L'lr. 
Beaver  Fire  fas. 

I  (%n  Fire  Ins  , 

I  Gt.  We.st  Life  Assnee 

Home  Inv’st  <fe  Saving,  Asn, 

J  Monarch  J.Ife  10' e  paid 
I  Northern  Trost  ...  .  ,  , 

Sovereign  Life  25%  paid  . . 
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100% 
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41% 
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97 
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S2 

83 
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40 
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30 

33 

8$ 
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10C% 
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100 
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88 

101 
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82 

85 
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101 

104 
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106 

103 
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2. 1948 

92% 

93 

(  5’ ay 

1. 1942 

105 

108 
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2.  1949 
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70 
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1,  1943 

6.3 

C  April 

1,  1943 

100 
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uof.*  saodi  V.  pret  18  1 

West  Saddl  y  tom .  1 


The  Kinanaal  Times  reaehes  a 
class  of  people  who  are  interested 
^  and  able  to  buy  iaTestment  securl- 
2  03  ties. 


THE  FINANCIAL'  TIMES,  MONTREAL.  AUGUST 


IMPROVED  TONE 

IN  MARKETS  AS  Board  Room 
MONTH  CLOSES  “ - ^ 

BpeculaUve  element 

.  .  — - -  VV  lacking,  to  all  Intents  and  pur- 

Qains  Fairly  General  \Vim  Can*  poses,  in  the  Canadian  stock  mar- 
Nortbem,  Wabeuso  Nat.  possible  effects  on  the 

Steel  Featuring  western  wheat  crop  of  tie  rust, 

_ which  made  its  appearance  a  week 

TWNurr-T*  cTi>r\iur'iriJ  and  has  apparently  spread 

GKOUP  STKOWUtK  rapidly  since,  are  bound  to  have 

.  ;  ,  1  soTue  effect  on  the  early  outlook. 

B.C.  Power,  Winnipeg  Preferred  There  are  two  angles  to  the  sltua- 
and  Ottawa  Power  Show  tJon.  In  the  first  place,  should  the 

Healttiy  Gaiw— Ford  *A’  and  seriously  cur- 

Presed  MeUl.  Ad«n<»  J;"!””’ 


DISTILLERS  HEAD 
SAYS  POSITION  IN 
U.S.  FIELD  STRONG 


V  lacking,  to  all  Intents  and  pur-  j  Arlrlifirkn* transactions  in  unllsfod 

poses  in  the  CMsdi^  stock  mar-  PI^  and  Additions ,  The  new  n.achinei  y,  it  is  In- 

kets,  the  possible  effects  on  the  Wfll  Permit  of  Handling  In-  dlrafod.  however,  will  not  take  the 
western  wheat  crop  of  tie  rust,  creased  Business  Iform  of  an  unlisted  exchange. 

which  made  its  appearance  a  week  -  ,  Discussing  alleged  racketeering 

or  so  ago  and  has  apparently  spread  NO  DIVIDEND  YET  among  some  dealers  in  unlisted 

rapidly  since,  are  bound  to  have  _  stocks.  Mr.  Godfrey  sniil  ho  was 

some  effect  on  the  early  outlook.  RMuIfo  For  Currmt  Will  "orklug  on  a  plan  to  afford  the  pub- 

There  ore  two  ^gles  to  toe  sltua-  , lie  protection  against  unscrupulous 

tlon.  In  the  first  place,  should  the  be  liranrying  But  Distnbu-  sales  practices 

size  of  toe  crop  be  seriously  cur-  tion  on  Stodi  Will  be  De- :  "Wo  will  compel  the  registration 
UUed.  05  appears  possible,  business  ^  of  f,oai.<,  c,„  nowspapers  and 

win  enffttT*  T>naf  chnwo  _  ‘ . 


I  Ontario  Will  Clean  Up  | 
j  Unlisted  Stock  Market  i 

Toronto.  —  Annonneement  Is  made  ^ 
jby  J.  M.  Godfrey,  Ontario  Securities  [ 

1  Cominlsstoner,  that  the  Ontario  1 
securities  branch  plains  to  establish  i 
I  some  system  of  compulsory  reglstra- 
'tion  of  transactions  In  unlisted 
'Stocks.  The  new  machinery,  it  is  In-  | 
dicated.  however,  will  not  take  the 
Iform  of  an  unlisted  exchange.  j 

I  Discussing  alleged  racketeering! 

I  among  some  dealers  in  unlisted  I 
I  stocks.  Mr.  Godfrey  sniil  ho  was  | 


DOMINION  STORES  JULY  DIVIDENDS 
REPORTS  LOSS  AS  HIGHEST  LEVEL 
LIQUIDS  DECLINE  IN  FOUR  YEAI 


DIVIDEND  NOTICES,  ETC. 


Half-Year  Deficit  of  $370,570  Up  Over  $1,250,000  From 


Compares  With  $120,224 
Profit  in  1934 

CASH  AND  LOANS  UP 


r>--  1  _  tailed,  05  appears  possible,  business 

Pressed  Metals  Advance  suffer.  Past  experience  shows 

,  .  ~~  ■  ^  that  toe  buj-lng  power  of  the  West 

A  somewhat  firmer  tone  was  in  jj^s  always  been  better  during  years 


IGHEST  LEVEL  i  The  Royal  Bank  of  Canada 

IN  FOUR  YEARS! 

- -  ing  at  the  rate  of  eight  per  cent. 

Krer  $1,250,000  From  vor  annum)  uiK.n  paidmp 

^  I  a  V  a  capital  stock  of  tins  bank  has  been 

te  Month  Last  Year  at  dcc.la.red  for  the  current  quarter 

$18,902,566  I  and  ■will  be  pay, able  at  the  bank 

— -  and  Us  branches  on  and  after 

J  7  MONTHS  GAIN  Tuesday,  the  third  day  of  Septem- 

_ _  her  next,  to  sharoholder.s  of  record 

..  , .  ,  at  the  close  of  business  on  the  Slat 

to.—July  dividend  pa>Tnents 

dlan  corporations,  as  report-  , 

A.  Pierce  &  Company,  mem-  order  of  toe  Poard. 

the  Toronto  and  New  York  ^  DORSON, 

xchanges,  were  the  highest  General  Manager, 

similar  month  since  1931.  Montreal,  Qiie..  July  12.  1935. 


Same  Month  Last  Year  at 
$18,902,566 

big  7  MONTHS  GAIN 


Results  For  Current  Year  Will  »  1’**“*  w;iuiu  lhu  puu- ^  Dominion  Stores  Ijlmlted  reports  Toronto. — July  dividend  pax-raents 

be  Gratifying  But  Di'strtbu-  'mscrupulous  1  $370,670  in  Its  semi-  by  Canadian  corporations,  as  report- 

K  n  ^  W  ..  I  annual  report  for  the.  period  ended  ed  to  E.  A.  Pierce  &  Company,  mem- 

bon  on  Stocli  WiJ  be  De- :  V.  o  w,li  compel  the  registration  ■  15th,  1935.  Sales  for  the  24-  bers  of  the  Toronto  and  New  York 

•ayea  a”,,  f'fals  so  newspapers  and  |  period  aggregated  $8,094,022  exchanges,  were  the  highest 

- —  periodicals  that  now  publish  the  compared  with  $9,756,224  in  the  a°y  similar  month  since  1931. 

At  too  annual  meeting  of  Distill-  ;  and  asked  quotations  which  :  fjpst  26  weeks  of  1934.  Profit  in  Disbursements  were  made  during  the 


evidence  on  Canadian  stock  MiowSl  b^erV-  iTre^VX"  { <^rs  Corporatlon-Seagrams.  Ltd..  Sam  all  ' ^  anTthe^LTS'" 

'12  O?..?®  other  b,md._  th.r,  Bro.fma„.  pro,.,1e»..  be, or.  .f.al-  Salhu'd '  S.”;"!,!  IS  50^193?  LY's,'  V’’r/.'n';'  IS": 


Xa!i^  sizeable  gains  being  sho^in  jg  possibility  that  a  short  crop  !  inc  with  unfinished  busines.^  from 
quite  a  number  of  issues  both  in  ^jjg  ^yould  prove  a  constructive  i  niinn  n  i  t*  f  t 
Monacal  and  Toronto-  '^-anada  economic  factor  Inasmuch  as  It  !  a'Uourned  meeting  ot  .T,-3nuary 
Northern  Power  -wan  a  fcatore  on  enable  the  federal  government  i  ‘^‘b  last,  presented  a  nurnher  of  in- 

Ihe  MontT^  market  whilo  -Vtabasr.o  ^  lorosting  details  regarding  oxpan- 

Cottons,  National  Steel  cat  imd  gendered  by  Its  wheat  control  polll-  i  ‘b“  oompany's  biisines.s  in 

•Massey  Harris  preferred  wero  etber  “  if  o  i  the  United  States.  Although  sales 


down  to '$3,020^906  from  $3,296,636  ^934,  and  31  per  cent,  above  iTIie  Canadian  Baolt  Of  Comnisrce 

and  current  liabilities  up  $100,000  at  ^  ycara  ago.  i  .. 

$820,196  leaving  net  working  capi-  *,0  esUmated  ni  j  I^IA-TTl^^•n  vn  loi 

ml  of  $2,200,710  comparing  with  $2,-  ♦l*.90-,566  as  contrasted  with  esti- I  DniPEND  N(».  194 

576,380  in  1934.  The  ratio  of  cur-  $17,6.32,095  for  July,  1934..  Notice  Is  hereby  given  thit  a  dlx'l- 

rent  assets  to  current  liabilities  Is  113.590.939  for  July.  10, So  Dis-idend  of  Two  per  cent  in  t  nnadlan 

down  to  3.7  to  1  against  4.5  to  1  in  'be  first  seven  months  Mueds  on  the  paid-up  erpital  stock 

1934.  Cash  and  call  loans  have  $124,851,22.3  were  8  per  of  this  Bank  has  been  declared  f'>r 

shown  an  incrca.se  from  $1,186,396  'ban  those  of  $114.866,- |  the  quarter  ending  M.-.t  August  193,5 

to  $1,553,030.  corresponding  month.^  of  i  and  that  the  same  will  be  payable* 

It  is  pointed  out  that  operations  b*'''  'b?  at  the  B.rnk  and  its  Branches  on  and 

in  the  current  year  have  been  ,  after  Tuesday.  3rd  Septemher  next, 

charged  xvith  depreciation  at  the  wntf  ..  I  to  .shareholders  of  verord  at  the 


the  .MontT^  market  wmio  Mabasr.o  G^  ^  ^^^^gg  '  lorostin.g  details  regarding  oxpan- 1 

Cottons,  National  Steel  cat  gendered  by  Its  wheat  control  polll- i  'be  company's  biisines.s  in 

•Massey  ^ris  prrferred  we^  etber  I  whether  toe  latter  factor.  If  It  |  ^ States.  Although  sales 

I  should  actually  develop,  would  off- ' both  tanada  and  the  United, 
“5  I  set  tho  adverse  effects  on  business  P'-esuient 

f‘-a.ures  of  1  ^  remains  !  the  company  wa.s  not  in  , 


strength. 

Ftord  “A”  -was  toe  only  issue  in 
the  interlisted  group  to  .show  much 
change  during  the  week,  this  stock 
registering  a  gain  o'  Smelters 


to  bo  seen. 


Canadian  Celanese 
Current  operations  of  the  Can- 


a  position  to  pay  dividends  at  the 
present  time,  hut  hopes  to  be  able 
to  do  so  soon.  It  was  also  stated  , 
that  tho  company  is  coming  into  a 
better  season.  Earnings  wero  not : 


B.A.  OIL  BIDS  FOR 
MERCURY  GROUP  IN 
THETURNEmiLEYi 

Reported  Cash  Offer  Made  For 
Absorption  Plant  and  I 
Wells 


DIYIDENn  NO.  194 

Notice  Is  hereby  given  thit  a  dlx'l- 


$820,196  leaving  net  working  capi¬ 
tal  of  $2,200,710  comparing  with  $2,- 
576,380  in  1934.  The  ratio  of  cur¬ 
rent  assets  to  current  liabilities  is 


was  off  4*k  whi’.o  Nickel  tus  up  a  a,dian  Celanese  Co.  are  being.  It  is  ^ 'ik'sclosod. 

small  fracGon,  Brazil  off  fractional-  .  roported,  conducted  at  capacltx^  and  j  his  address  to  the  shareholders 


usual  rates  amounting  to  $88,597. 
There  h.a.s  also  been  charged  an 


Wiih  tho  majority  of  Canadian 
corporations  ending  their  fiscal  per¬ 
iods  with  the  calendar  vear.  and 


ly,  and  C.P.R.  xva.s  unchanged.  ;  rq  far  this  year,  both  volume  and  Bronfman  s.aid  in  part;—  i 
A  better  tone  ivas  in  evidence  in  |  dollar  value  are  mnnlng  ahead  of  ‘  ^  indicated  to  you  in  my  re- 1 

toe  power  and  utility  group.  Canada  j  year.  Officials  of  tho  company  lirarks  at  tho  meeting  held  on  Janu- ' 
Northern,  on  Bvely  demand,  lead-  |  noinf  out  that  tho  nresent  trnAe  ifY  ®'b,  in  referring  to  toe  busi- 
Ing  toe  -way  vito  a  gain  of  2'M  wntroversy  between  ^tho  Dominion  !  American  subsidiary, 

jiolnts  to  approach  its  19,>1  high  and  Japan,  xvhlch  has  resultc.d  in  the  ®°‘'®'^‘"'''Distillcrs  (.  orp .  our  bot- 
levcl  of  223-6.  with  B.C.  Power  al.so  placing  of  a  substantial  duty  on  silk  bond  whiskies  and  Seagram  s 

a  strong  spot  with  a  gain  of  ISs.  ;  coming  into  Oanadr.  from  the  latter  I  "^even  <  rown' 

Ottawa  Power  came  out  up  13^  and  ,  countrx-,  should  react  to  the  bene-  |  blendeil  whiskies  continue  lu  high 
the  preferred  was  up  6.  lYinnipe?  of  'such  companie.s  as  Celanese.  ;  .  maintaining  taeir 

Electric  preferred  gained  Iti  and'  k  n  «  i-  I  dominant  position  m  the  quality 

Quebec  Power  advanced  nearly  a!  'field  In  the  .American  market.  .-^o 

rK>iiit.  Montreal  Power  was  fruc-  !  The  ISrewerr  rompanles  Krent  has  be*^n  the  demand  for 

tionally  higher,  as  was  Power  ('orp..  ,  The  persistent  hot  weather  has  "Seagram's  Crown  M'hiskie.s'  that 


HAS  BIG  OUTPUT 


amount  of  $49,790,  being  the  cost  ; 

of  rehabilitation  and  renovation  of  ‘'"I 

quarter.  July  usually  wit¬ 


nesses  a  large  list  of  compani'.® 
which  make  di.strihutlons  to  stock- 


to  .^liarehoklers  of  verord  at  the 
rlose  of  business  on  the  31st  Inlv 
19,35.  Tho  Transfer  Books  will  not 
tie  closed. 

By  t)rder  of  tb"  Board. 

B.  H.  1/00 AN. 

General  Manager. 


_ _  i  stores.  This  sum,  the  re'port  states,  „  7 _  "i  o  ,, 

CM^ary  Bureau  The  Financial  Time,  includes  an  amount  of  $6,000  cover-  ^.^Yrh  male  di-sfi!ihiitlo"ns7o"’lb'ck-'  '  flcn 

Calgary.  —  Briti.to  .American  Oil  accoimts  not  yet  paased  for  holders.  Tho  number  on  thus  ncca- i  Toronto.  19tb  Tuh  193 

Co.,  according  to  unofficial  reports,  po'^ments.  ,  sion  has  been  increased  a.s  the  re-  I  ■■ 

lias  made  a  dcfiuite  offer  for  the  ^be  report  further  rrads:  In  the  resumption  of  dividends  :  '  ‘ 

absorption  plant  aud  the  wells  of  Payment  of  initial  disbursement.-!'  Canadian  Hy'dro-Elecfri 

.'lercury  Oils,  Limited,  and  the  asso-  made  to  the  f.act  that  the  comi^nj  ^  pos.sible  '  limited 

ciated  group  of  Turner  Valley  com-  bad.  for  or  three  years,  reduc-  improvement  in  general  condi-  :  .  .  r,- 


,  oiivA  yy  i  couiCtAA  iti  i  iixr-  j  luti  iMrtlJl  «tUU  UlL*  (U  . .  -  - - . — -  |  iiayiunTlT  Ol  iTllTiai  fl  I  SDH  TSmiOn  t.< 

placing  of  a  substantial  duty  on  silk  b^nd  whisKies  and  >t3agTam  s  .■'.lej-cury  Oils,  Limited,  and  the  asso-  made  to  the  f.act  that  the  company  ^  (j,g  pos.sible' 

comin,g  Into  Oanadr.  from  the  latter  i  -oxen  i  ‘■'-3''33  ciated  group  of  Turner  Valley  com-  bad.  for  two  or  three  years,  reduc-  f,y  improvement  in  general  condi-: 

country,  should  react  to  toe  bene- i  blende,!  whiskies  ,mntinue  lu  high  gel  its  expenditures  on  the  renova-  corp7ate  earnings  Txvo  I 

tit  of  such  companies  as  Celanese.;  are  maintaining  '‘jeT  jijg  Mgrciiry  group  is  the  second  'mn  .and  improx-emont  ot  stores  to  (;'anadian  companies  made  initial’ 

K  ^  „  y.  '7  birgPst  pcxducc.  of  naphtha  in  Tur-  ^  minimum,  and  in  1934  it  was  pavments  on  their  common  s, 7k  ^ 

XJ.  1,  w.  r  >«  field  In  the  .American  market.  >o  Vallev  aud  liriti.sli  American  Oil  found  that  this  policy  was  haxdng  International  Bronze  Poxv  ' 

The  llrexxerT  Companl  s  great  has  be-n  the  dema^^^^  for  ,g  imcrc.stod  in  its  acqui-  af  adver.se  effect  on  the  company’s  ^erl  Limited,  and  Tip  Top  T.n dors  '  s 

The  perslFtent  hot  weather  has  "  '  u:,  ‘  '  sition  in  order  to  put  That,  rouipany  business  and  a  program  of  renova-  i^inilted.  paying  their  fir^t  dividends  ;  r' 


Canadian  Hydro-Elecfric  Corporation 

LIMITED 


Notice  of  DivIHcnH  on  <»‘*f  Ctimulitivp 
Firsl  Preferred  Stork- 

Ottavi.  <  a'’  1 

July  :4.  n5j. 

The  Board  rxf  Directors  declared  o 

quurterlv  dividentl  of  a 

sharel  <jn  the  sh.tres  of  U^c  C  uniulative 
First  Preferred  Stock  of  the  Corp-^T.^tin'i 
payable  in  rush  September  2nd.  1^15  to 
boid**rs  of  record  of  .such  stex-'k  at  the 
clo-se  of  business  Auc't-‘»t  l«t. 

Cheques  wiU  he  ni.uled.  -Stock  trans¬ 
fer  books  will  not  close. 

J.  Ft  DINKS. 


:roup.  being  up  almost  a  point,  u-gre  reported  officially  t'o  have  been  ‘'"mpany  in  recording  tin.-  remark- 
-  /'ivino-ec:  amnn/r  rhn  r,iu  -a-rvrp  '  i  Oo-  3ibie  ten  months  achievement. 


Other  changes  among  the  oils  xvere  higher  than  those  of  a  similar  pe- 
fraetional  xvith  no  definite  trend.  ;  riod  In  1934.  and  it  was  intimated 
3'h?  (listilkry  and  brewing  stocks  that  with  fax-orable  sales  conditions 


Entering  I.oxv  Urice  I'iclii  '  sides  ti 
"M’c  are  noxv  preparing  to  extend  stations 


did  little,  price  changes  being  more  jn  July,  profits  for  the  third  quar-  our  operations  in  tho  United  .siiat,' 


could  be  screed  to  advantage  from  Limited.  Investment  Uoun- 

Tiirner  Valley,  it  is  pointed  out.  be-  ”7  h7vg^  hign  Hn7d'  ‘^®^'o“  I-'m'fed.  Canadian  Wirebotind 

sides  tank  stor.-ige  and  distributing  business  haxe  been  'iQuld-  Boxes,  Limited,  and  Sherwin  WII- 

stations.  Early  in  1 9.34  the  company  •'>pd  and  contributed  materially  to  Hams  Company  of  Canada. 


BLUE  RIBBON  (  ORPOR.V- 
TION  I/IMITED 


or  less  negligible.  Malting  added  ,  ter  of  the  fiscal  ye,;ir  would  be  fair- 
a  fraction  to  its  recent  gains.  Iv  substantial. 

I’ressed  JfetaK  Gains. 

In  the  steel  and  construction  group  General  Sleol  Hares 

price  changes  xvere  largely  frartion-  ^vg.p 

al  !n  chararter.  <  ement  preferred  x,..  ira 


.'^trensthonod  its  po.«iii(>u  in  Alberta 
by  acquiriiii;  ilie  refinery  uf  North- 


carlv  date,  through  the  medium  of  Stollareno  fv>.  at  (.'f>uf-ts.  Alta, 

a  xvholly-owned  subsidiary.  The  Tbe  company  is  already  extensively 


the  losses  of  the  first  six  periods, 
and  to  the  unfavorable  results  of 
toe  last  quarter  of  last  year. 

"A  thorough  house-cleaning  of 


General  Sleel  H'ares  Julius  Kessler  Distilling  Co..  Jnc., 

^  '  a  lower-priced  line  of  mcrchanriise 

So  far  as  can  bo  learned  there  through  xvhirh  xve  hope  to  obtain 


Directors  of  Canada  Bud  Brexvenes  ]  au. 
Limited,  announced  dixidend  action  ter 
was  to  be  deferred  until  the  fall  to,  r 
conserve  the  company's  liquid  as-  :-'"' 


engaged  in  production  activities  in  stores  has  been  completed.  A  sys-  time  busine 


the  United  States  through  a  .subsi¬ 
diary  xvhich  owns  oil  leases  in  Okla- 


wa7u7rMim  an7j77datton '"’If  special  change  in  the  our  share  of  the  business  in  the  koma,  Kansas  an' 

extended  Us  gam  ^^'npnnx-’s  p.xsition.  either  from  an  volume  field,  on  Cs7  acres  in  t 

fi'action.  Pressed  Metals,  reflecting  r7''  .  ‘  7  Montana  were  acq 


^  .  ,,  .  -t  u  _ _ I  th-e  time  husine??  \si  at  it? 

em  of  coding  m^chandlse  has  been 

installed  which  xvlll  insure,  at  all  I  preference  shares  of 


lume  field.  on  6x7  acres  in  the  Curbank  fieJd. 

At  our  meeting  on  January  9;h.  -Montana,  xvere  acquired  last  year  on 


Leases  times,  customers  receiving  complete-  Canner.s  Limited,  wa.x  re 


ly  fresh  merchandise. 

“Much  educational  work  has  been 


duced  from  12i^  to  74^  cents 


the  declaration  of  a  cash  dividend  \  -  ,  -^-g. v^^mds  ov 

during  the  xveek,  xvas  up  Hi,  and  ‘‘ 

Hamilton  Bridge  preferred  came  out  ^''2  ,  -v,,,  , 

up  1.  In  the  equipment  and  imple- 

ment  groups.  National  Steel  Car  ad-  ,  7 

vanced  23;.  the  Canadian  Car  issues  'ho  f^mpany  were  up  to  th 
showed  fractional  changes,  as  did  for  same  period  m  l 

-  ockshnttandMassev.  .Mas.^ey  pre- ■  company  rento 

f erred  gained  23,4  on  the  xveek.  retire  bonds;  sinking  fun; 

Strength  was  fairly  general  among  T.ents  already  haxnng  been  m 
the  food  and  merchandising  stocks.  M'3o^  As  already  men^uoned. 

I  anada  Packers  being  a  feature  with  >  igsrest  parr  of  the  vear 
P  gain  of  1’:.  Canada  Bread  "B''  “thead  of  the  companx.  expec 
preferred  xva?  up  1.  as  were  S'mp-  'h'^'  rexemue  for  this  xe 
sons  preferred  and  Tip  Top  Tailors,  eornpp.re  faxora-lx  w.ti.  t 
Fanny  Farmer  and  Dominion  Stores  f  ^  i/. 

both  gained  fractionally.  .  .  . 

In  the  textile  group  Wabasso  r ot-  riinadian  Industrial  Alct 
•  Tons  was  11]')  A.  ]\Iontre.al  *  olions  Ar(V>r(ilnE  to  s.n  execu*' 
and  Canadian  Cottons,  on  the  other  Canadian  Industrial  Alcohol 
hand,  both  came  out  off  4,  and  Do-  ro'-iio,inv  bns  conimoTicod  sbi 


to  account  for  the  decline  in  Gen-  j  referred  to  the  fact  that  through  xvhich  there  is  a  daily  production  of  done  in  order  to  iraprox-e  the  oper-  j 


eral  Steel  tVarcs'  bonds  over  the  the  operation  at  full  capacity  of  our  ”0  bbls 


past  fexx' weeks.  I  two  .American  plants,  large  storks  A  definite  ca.=h  offer  is  reported  clerks.  Rcco.gnifion  has  been  given 

It  is  understood  that  for  the  first  of  maturing  xx-hiskics  xvere  being  to  have  been  made  for  tho  Mercury,  to  long  serxico  with  the  company 

five  months  of  this  year  earnings  of  built  up  for  the  fut'ire  and  for  thi-s  Mill  City,  iMiraclo  interests  in  Turner  .and  the  management  is  confident 

the  company  were  up  to  those  re-  purpose  additional  xvarehouses  xvere  Valley.  that  a.fter  the  passing  of  the  sum- 

ported  for  same  period  in  1934.  In  being  constructed  in  order  to  c^n-  - ; -  season,  which  Is  always  the  _ 

addition  the  company  continues  to  tinu“  the  company’s  po'.iry  of  buil  1-  Lower  EaniiDFS  ReiJOrtcrl  ntost  difficult  period  of  the  year  as  !  proved  a  deal  xvhereby  a  60  per 

retire  bonds;  sinking  fund  pay-  ing  up  and  carrying  adequate  re-  F».1JP  l  O  *+  regards  volume  of  business,  the  j  cent,  interest  iu  the  companx-,  or  1.- 
ments  already  haxing  been  made  for  '.serx'ca  of  matured  whi.sky.  Sinro  GitRiluara  oriinciS  V^uartcr  eompany  may  look  for  inrreaslng  I  24>0,00n  shares,  will  bo  optioneri  ,on 

1935.  .As  already  mentioned,  and  as  then  the  manufacturing  cap.acify  of  2toxx-  York.  —  Standard  Brands,  sale.s  and  Improx-ed  earnings.  j  xx-orking  bond  to  the  Uonsolidated 

the  biggest  part  of  the  year  is  still  ,  both  the  Seagram  plant  at  Laxv-  Tnc.,  and  .subsidi.'iric.?,  reported  for  ‘The  report  of  financial  condi-  Mining  &  Smelting  t'o.  Tho  agree- 
ahead  of  the  company,  expectations  renceburg.  Indiana  and  the  ralveri  : 'h<'‘  quarter  ended  .Tunx'  30.  net  in-  tion,  submitted  herewith,  shows  that  |  ment  has  been  apprnx-ed  at  Trail  and 

are  that  rex’oniie  for  this  year  xx'ill  plant  at  Baltimore,  Mnrvl.’ind.  hox'e  coine  of  $2,832,303.  after  nrdinar.v  i  the  company  ha.s  ample  working  cap-  j  has  gone  to  the  head  office  of  .M. 

compare  fax'orablv  with  that  of  been  increased,  thus  enabling  still  charges,  hut  before  profit  .and  los.s  ital,  and  that  Its  position  Is  excop-  S,  Go.  at  Montreal,  to  bo  executed. 
1934  I  larger  reserves  of  whisky  to  be  Items,  rqual  after  dividends  on  the  tionally  liquid.  The  Item  of  cash  A  meeting  of  Gold  Mountain  share- 


.ofing  standards  of  managers  and  Smelters  Gets  Option  On 
clerks.  Rcco.gnifion  has  been  given  r’  U  S>I  »  *  n 

to  long  serxico  with  the  company  izOlu  lV10Unt3in  Froperty 

.and  the  management  Is  confident  ■■  ■  ■ 

that  a.fte.r  the  passing  of  the  sum-  Vancouver.  —  Directors  of  Gold 
mcr  season,  xx-hich  Is  always  the  Mountain  Mines,  J/imlted,  have  ap- 
most  difficult  period  of  the  year  as  proved  a  deal  xvhereby  a  60  per 


regards  volume  of  business,  the  j  cent,  interest  iu  the  eompanv,  or  1.- 
eompany  may  look  for  inrreaslng  24)0.000  shares,  will  he  optione<i  ,on 
sale.s  and  Improx-ed  earnings.  xx-orking  bond  to  the  Consolidated  j 

‘The  report  of  financial  condi-  Mining  &  Smelting  Co.  The  agree- 


fax-orably  with 


of  been  increased,  thus  en.ahling 
I  larger  reserves  of  whisky  to 


CiinadLan  Industrial  Alcohol 
Acmrdlng  to  an  exectit1x-e 


min'on  Textile  lost  a  point.  Pen- 

m.on.'  I'onimon  came  out  doxx-n  2i-A 
end  'he  preferred  off  IK.  I'elanese 
;ind  Brurk  shnxved  no  chance 

In  The  chartered  hank  secrinn.  Do- 
T  .toien  .'ind  Imperial  gained  4  and  1 
point-,  re.^pectively,  xvhilc  Royal  Ban'n 
d'-oi-pp-er]  a  point?.  Felling  *o  a  nexx 
loxx  of  14  4!.  < 'ommerce  xx-as  off  2 

and  r.f  r  .inada  and  Toronio  lost 

fr.'ir-tional  nnoiin'?.  Nox-a  .Scoria 
held  unehnnged. 

Other  changes  included  Asbestos 
110  1.  Glass  iwe^ferreel  up  l-'-t.  R'd- 
Irmd  Paper  preferred  up  1.  Good'-ear 
Tire  preferred  up  IK.  and  common 
off  F,!.  .Ahitibi  preferred  c.o.d.,  off 
1.  t';inad:i  Forging.;  "A  "  off  1.  and 
English  Electric  doxvn  Itj. 
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company  has  commenced  flMpments  |  con.structi- 

to  Schenley  Distillers  ^nder  the  ,.j„  bn-tlmg  plant.s 

'erms  of  an  agreement  reached  '  g,  Alarvland 

early  m  May  of  this  year,  thereby  ron.rtderabi .-  on- 

that  organization  wculd  purchase  ; 

s.oriO.fifin  gal.  of  American-tx-pewhus-  products.  Tim  im- 

"’It."  up  to  .Tanuar.'-.  provemenrs  and  bMons  being  car- 

1938^  The  aerpcmen  stipulated  that  g,  are  of 

mpany  mkc  delivery  of  a  rcinforocd  firepmot  r.-.nst ruction 
■mint  each  three  rnonths.  In  arrordanen  with  the  same 

latmg  .scale,  with  failure  standard.s  a.  our  t'anadian 

‘  TTiininiMm  m  anv  three- 

led  rendering  the  conr-  ^re  now  approaching  the 

It  xxa=  also  pointed  fitit  c!o.=  c  of  opr  present  fiscal  ye.ar  the 
ne  offici.al  fhat  the  com-  preparation  of  the  accounts  will  he  ^ 
creiiLly  p«cnrod  an  ornor  j)i'ocf'e(lf  fl  with  promptly  nnd  tho . 

source  and  is  also  biisx  j-e-sulLs,  xvhich.  in  accnrd'.ancc  with  ! 
istanilal  order  of  bottled  ^he  usual  practice,  will  he  made 
r  the  Old  Txane  Distiier-  j^-^own  at  the  annual  meeting,  xvhirh  . 
is  the  seasonal  gin  pe-  pign  (q  hold  early  this  fall,  will. 


stored  in  vx-ood  for  maturing  pur-  prciorrcd  .stock  to  criu.s  a  share 
I  poses.  The  warehouses  then  un-  of  eomnion.  atrainst  $2,984,071  or  22 
’  der  comstruction  liaxc  in  the  inter-  cent.s  .a,  siiare  in  the  precceiing  quar- 
Ival,  been  completed  and  additional  3rr  and  84,0157,9131  or  31  cents  .a 
i  warehouses  at  both  d’stiUeries  are  .  share  in  ’’ic  .tune  quo.rter  last  year. 


items,  equal  after  dividends  on  the  tionally  liquid.  Tho  Item  of  cash  A  meeting  of  Gold  Mountain  stiare- 

preforred  .stock  to  21  criu.s  a  share  and  call  loans  amounting  to  $1,-  holders  for  ratification  will  he  railed 

of  eomnion.  a,aainst  $2,984,071  or  22  552.035  shows  an  increa.se  over  the  shortly. 

cent.s  a  siiarc  in  the  precexiing  quar-  figures  given  In  the  annual  report  |  Consolidated  Mining  <£■  Smelting 


NOTICE  h^r^'bv  cj''‘“n  n  rtivi- 

H-nd  of  Fifty  (.>nts  (30c»  pfr  shir<->  on 
the  prrff“rr^d  sliciros  of  the  Cvonp^n\‘  ha.« 
b^rn  derl.irofl  r*,iveAhlo  on  eift<»r 

Aiif:u«3t  Jst.  to  •sh'irf'hoHers  of 

rrrnrd  on  Julv  2ith. 

DATF^  fit  TORONTO  ttp.^  2Jrd  d^v  of 
Julv.  PJt. 

!.  C  lAMir.SON.  Sf*crflarv. 
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.spprt  Ip  'bp  otil Pr-f.'r 
rnrp  Shavr-s  — 'ilhoni  nomiti.il  n* 
par  r'rlnc  pf  111?  Pipil.'rl  -errl.  ■-•I 
ih-  Fempniv.*,  for  l!ii-  D-i,ri*pi- 
pnding  on  thp  il®i  /Inr'  of  lul". 
mis.  In  b/.  p-11'1  on  tiip  1  S .  1.  ri^r 
of  AnpnsI,  nss.  In  Sbarnl,ol/!rr> 
of  rpc/’rH  .'Jl  lb-'  rio.-!’  of  bti-i 


on  a  graduating  scale,  with  failure 
to  tal'.e  the  minimum  in  anv  three- 
month  period  rendering  the  conr- 
tract  xxoid.  It  wa=  also  prointed  out 
by  this  same  official  that  the  com¬ 
pany  has  recently  secured  an  order 
from  a  nexv  source  and  is  also  busy 
on  the  ;aihstanilal  order  of  bottled 
whiskey  for  the  Old  Txanc  Distiicr- 
ips  This  is  the  seasonal  gin  pe¬ 


riod  in  the  T  nited  States,  and  ship-  j  fpcl  confident,  he  found  tr 
ments  of  whiskey  are  expected  to  i.jfying  40  the  shareholders 


ments  of  whiskey  are  expected  to 
reach  their  pea^t  m  the  period  from 
September  to  Christmas. 

*  *  y  * 

r.  S.  Corporation  Earnings 
.An  increase  of  nearly  12^:-  in  cor¬ 
poration  profits  is  indicated  in  rc- 


fn  This  Issue 


demand  f.-or  our  products.  The  im-  forking  Rock  From  Dcproc-sion, 
provenients  and  .id  litions  being  car-  ,  hain  Stores  .  .  .  .  ... 

Tied  oil-  ,0'  horli  di.tinericrx  are  of  -^avs.  B  r  Suffer.--  Because  of 
reinforced  fireproof  ronstrijotion  National  Tariff  Uoliry  .  .. 

and  in  accordance  with  the  same  Pro  eysor  Rist  on  Stabilization 

high  standard;:  a.  our  Canadian  '"’t  '  ’'I'renojes  ..  . 

pigg^j.  Iligfi  Rrices  For  Treasury  BilKs 

"As  xve  ore  now  approaohir, g  the  '''  "•  Poods . 

close  of  our  present  fiscal  vo.ar  the  I-xooits  nf  I’lilp  and  Paper  Txixv- 

preparation  of  the  accounts  will  he  '  or  in  .liinc . 

proceeded  xvith  promptly  and  nm  '  "'•"'^or  Manipulated  <  hem- 

re.sulLs,  xvhich.  in  accord.anco  with  !  Research . . 

the  usual  practice,  will  he  made  Automobile  and  Packing  Jndu.s- 
known  at  the  annual  meeting,  xvhich  .  Reply  to  .Stevens  ..  .. 

we  plan  to  hold  early  this  fall,  will,,^'^;''  '  ^-Mni  John  a.s  r'entro 
I  feel  confident,  be  found  most  gra- ;  for  f  otroii  Import,-.  .  .  ,  .  ..  .. 
tifying  to  the  shareholders'  I  Mini.-  to  Inxestor.s  hitr  In- 

_  ___  quinng  .Siihscnhers . 

\  MEETING  T'OSTPONEI) 

I  Nexy  Liskeard. —  The  meeting  of  j  Gox-ernment  a.s  the  Santa  flails 

'shareholders  of  fanadian  Pandora  of  Debtors . 

Gold  Mino.s.  Ltd.,  scheduled  to  he  Dcpres.sion  Factors  in  The  M’hcat 
held  here  on  July  ."fit.h  to  hoar  the  Market . 


figures  given  in  the  annual  retporf  Consolidated  Mining  <£■  Smelting 
as  at  December  29th,  1934,  of  $365,-  <’o.  of  f anada.  Limited,  agrees  to; 
639.  The  earned  surplus  account  spend  $50,000  on  the  development  of; 
shows  an  impairment  a.s  a  result  of  the  propert.v  in  return  for  xvhich 
the  opera.tion.s  for  the  first  six  they  will  receive  the  60  per  cent. . 
periods,  nnd  stands,  as  at  June  15th  [equity.  If  lea®  than  $l0,00n  is  .spent  ! 
last  at  $378,938.  :  and  the  property  relinquished,  no 

— SAFES  AND  E.ARNINGS—  j  Shares  will  be  payable  to  the  op- 

"^934'”'  If  $10,000  i.s  spent  240,noii  j 

Sc!o«  $8.094, 021. t.x  $o,756,20.s.28  ■  Shares  will  be  paid,  a.nd  for  further 

Nations  .  37ni.570  80  ’  ’  I  expenditures  up  to  $50,nnii  share  nl- 


IMX 
lot  IN'  f 
’  i .  to?'. 


Pt’(,)Uf  1. 

T9Ct:retAr 


expenditures  up  to  $50,nnii  share  nl-  jx/i  ij/  ..  im  it  1 

20.224^8  lotments  will  be  made  proportional-  l-'lcWBltei .S  rtaiJS  L.cli'ly 

984  were  b'-.  Expenditures  beyond  ,$50,000  ofcp-Up  In  P’"Fd’.!ction 

will  be  a  charge  against  the  earning;;  *’ 

I  of  the  company,  refundable  oui  of  _  .  „  ...  F'  ■  1 


‘  Kotp;  for  first  24  wp^k.s  of  1924  werf»  I  O*-*  r^XpcnoiturGS  npyoTlu 

$8,r!89,.8no,77.  I  will  be  a  charge  against  the  earning;; 

The  average  rumbpf  ot  stofps  in  opprntion  this  oomnanv  rcfiinHshlo  oiil  of 

year  was  4S.X.  an  Pomparod  with  ,X04  la-it  year.  tn®  company,  reiunaaoip  oui  ol 

FINANCIAL  CONDITION  I  Production. 

June  Lsth  Derember  29th  I  The  bond  on  xxhlch  Gold  Alouniain 

/-  .  .  AS  .e  /o  Mines,  Ltd.,  holds  the  property  called 

Current  assets  .  $3,020,906.0,8  $3,206,63.i.46  ,  _  ..  i  .  r 

Current  liabs  820.19.X.65  720,2X5.17  for  the  continuous  eniplo.vniciil  of 

Current  ratio  3.7  to  1  4  5  to  1  five  men  on  development.  The 

^aTan'doanToan'T'  $i%^52%'35.'6l  •$ul6;3%.03  vendors  have,  agreed  to  alter  this  to 

. .  a  minimum  expenditure  of  .$500  a 

•Includes  guaranteed  lnve.stmcnt  certificates,  month.  Consolidated  having  assiir- 

- -  ed  the  vendors  that  if  the.  iiroperty 

Trading  Slowed  Down  In  's  found  xvorthy,  development  XV ill 

Silver  During  Past  Week 


ports  for  toe  first  half  of  thi.x  year  result  of  the  new  eleciion  of  dircr- 
’  compared  xvith  the  same  period  of  ,  torts  for  the  en.siiing  term,  was  post- 


r  the  Market . 

liner-  Prof  it -Taking  Affect?  Prices  of 

post-  Mining  Stocks . 

when  Gr;inhv  to  AVind  Up  a?  BesiiU  of 
they  i  Anyox  Shut-Down  .  . 


1934,  according  to  an  Associated  poned  iintil  Saturday  next,  when  |Or;intr.-  to  \x  ind  Lp  a.u  l.esiitt  of 
Press  Survey.  The  rate  of  gain  is  Vhc  three  scrutineer.?  reportoel  they  i  An.yox  Shut-Down  ..  .  . 

!  larger  for  th"  entire  six  months  were  unable  to  finish  counting  the  |  Intensive  Development  tVork  in 

again.';t  last  year  than  tho  indicated  b.vllot"  to  time  t;-ir  -meeting  !  Ha-ting.-;  field  ..  . 

increase  shoxvn  by  selected  I'nited  The  scrutinre-s,  A  G  Kirkpatrick.  |  Ur  f  anisf-l!  on  Important  E.v- 


Trading  in  silver  futures  on  the  |  Coal  Production 

Canadian  Commodity  Exchange  dur-  Above  Five-Ycat’  Avctai'e 
ing  the  7-day  period  ended  July  31.sf  |  ■’ 

xx-as  on  a  considerably  less  active  | 

I  scale  than  during  the  preceding!  Ottawa, — ^Coal  production  in  c.in- 
7-day  period.  A  total  of  70  con- j  ada  during  June  amounted  to  925.1  1  4 
tracts  xvere  dealt  in  dtiring  the  past  |  tons  a.s  compared  with  982.952  ton.s 
xvee.k  a.s  compared  xvith  135  for  the  a  year  ago  and  903.832  tons,  the 


preceding  xveek. 


average  for  the  month  during 


increase  shoxvn  by  selected  I'nited  The  scrutinee-s.  A,  G.  Kirkpatrick. 
States  corporations  during  the  sec- 1  of  Haileybury.  Dr,  F  L.  Downing, 
find  quarter  of  this  year,  compared  '  and  .1  E.  .Allin  of  New  IJrkeard,  in- 
with  the  first  three  months.  ;  timated  they  xvould  be  re.ariy  by  the 

The  12Cr  advance  xvas  made  by  ■ ‘"f'd  o,*  tho  xx'o^-k  and  gavo  as  reason 
170  companies  in  a  widely  diversified  ;  tor  the  delay  tiio  rondi'ion  m  which 
classification  of  organizations  which  ;  they  found  the  -proxie-,  cast  and  a 
reported  profits  and  losses  for  the  ; ‘^'crtain  am.ount  of  duplication 
half  year  during  toe  last  txx-o  week,?.  1  iTrr. 


Dr  f  anisel!  on  Important  Ex¬ 
ploration  Tour . 

Sturgeon  River  .Area  .-Assured 

Pr'idU'  ing  Field . 

.Statisiirui  Siimmarv  of  the  Rp. 


Pricer,  were  somewhat  lower  but  |  past  five  years  Produetinn  Ounn 


Toronto  rtiiro-ru  Th-!  Ftn.-inci.il  Timo.i 

'T'oionto— McWaltpi-.v  Go!-!  Miner. 
wiMi  its  projicrty  in  i  r.e  Roux  n  rrn 
of  (limbec,  is  no-.v  ropoi-ted  fiom 
I  the  noi  lli  a.s  ahoni  a  inoiitli  axv.ny 
'  from  the  step  up  fi-om  at)  1. 1  .'ii'prox 
iiii.-itely  mo  l.on.s  daily.  .\s  .'ei  the 
;  mine  d(-velopineiit  ha,?  no:  gone  p.ar 
lieularlv  fif.ii-  friun  the  first  level, 
where  all  main  ore  in  I'-ast  months 
;  has  come  from.  In  tin  •iii.irte;-  enrl 
led  Juno  3fi  jiroduetion  wa.s  siightl.x 
■  short  of  $1  I3.''io0. 

I  It  IS  thought  that  mino-ernde  xvil! 
be  limited,  .-ind  inrtend  of  running 
$21  in  the  seivind  film  i  ter,  w'll  in 
I  elo.'.e  to  ,$I5  in  tlte  liigltei  d.iily  lon- 
inriae  rate  Tailings  xviU  ril-  i  he 
:  treated  Inter,  being  ti-.i'  lo.-t  in  t'le 
!  earlx-  months  this  .xe.ir  v  lien  .gr.ade 
!  handled  w.as  e\ee.s.-ive  eve;,  thoii.di 
!  it  did  chalk  up  f.anev  numthly  pro 
idiietioii  figure?  for  fh'i;,e  w’ui  loe'-- 


e.hange.s  xvere  more  or  less  negll- 1  .lune.  1935.  ineluded  898.396  ten 


s  of  :  ed  at  sui  h  .a*  iii 


gihle. 

HIGH  AND  LOW  TRADING  PRICES 


Investor^’  Tnde.r 

r.  .  .  2  C^j.incn'i 


Aggregate  earnings  xx-ere  $358,977.- 
1470  this  year,  compared  with  $320,- 
[974.330  during  the  first  six  months 
;of  1934. 

j  H.  *  *  * 

Wall  Street  Opinions 


credit  expansion — Brookniire  Eeo- 
nomic  Service. 

With  the  earnings  fartor  neutral 
for  the  tlem  being,  believe  that  tlie 
psychological  element,  determined 
by  the  fall  hu.s!ne.s.=  outlook,  proin- 


r-c!-n/i  Tr.  .  .  2  C 

/X  Oil  ,  .  t  ?  r 

Av  apU  D  ,  4  f 

n  r<.I„r..s.  .  12  I 

n.  K-)  Roxf/cr  I  I 
1..  I'.H  .xicnhol  I.’  t 


10 

Oct' 

22nd,  1934, 

to  July 

3l».  193S 

I  A  f-l  0  - 

Deliver), 

Closing  Prices 

n 

Month 

Hiah 

Low 

on  July  31 

A»ig 

.  .  74.64 

36.00 

67.63  at  67  95 

Sept. 

70.67 

54  65 

67. SOT 

Or» 

71.60 

56  10 

68.00  at  68  40 

? 

Nov 

60.50 

55  65 

68.40M 

ikes  F 

D-r.  . 

e  .  61,25 

61.75 

68. SOT 

\X'. 

1 2 

fan 

.  .  7610 

50.00 

69. ION 

id  n. 

I 

F^b 

69  45N 

Mfirrh. 

70.0  5 

60  98 

69.80  al  69.95 

''■ord 

April 

70. ION 

Mnv  . 

70.40N 

Hnd  T 

5 

fun'*  . 

70.7OM 

r! 

1 

Julv  . 

71  OON 

bituminous  erial,  33,246  4rins  of  rub- I 
bituminous  coal,  and  83,472  ton.?  of, 
lignite  coal,  I 

Nova  Seotia  mines  prodtieed  534.911 


Cfxrom.titiri  Minin.p  piaun'ri" 
To  Slavt  5mr!f:n";  In  A*! 


in  June,  1934. 


increase  of 


See  no  sign  of  any  change  in  the  isos  to  he  the  most  vital  "peeuiativo 


!  quality  of  the  good  nexvs  from  the  eonstderatlon.  Any  return  of 
I  business  field  and  believe  that  toe  scale  buying  on  the  part 
I  longer-term  outlook  tor  the  stock  public,  would  witness  a 


Large-  ,  (,. 

■>f  the  ,  Dp 


1 8 :  market  is  favorable.  After  such  spe-eiilatlx-e  issues  a.s  eompa.red  xx  itl 


i  an  extended  rise,  ho-wever,  inter-  standard  investment  txpe  ftock.s  - 
ruptions  are  possible  but  believe  r'T he  Trtider"  in  Barron’s, 

:  that  stoek.s  should  he  held,  —  I  _ 

i  Moody’s  Investors  Service  The  stock  market  has 


Miui’ur  rnd  Dd  (  o;r.panies 

1  f./'d  7'  L.-^f.i ...p* tp  I  1 


Directors  of  Reno  Believe 
Dividend  Can  be  Maintained 

Vaneoitx'et.- -Due  to  the  many  m- 
mors  circulating  regarding  the  pos- 


Moody  s  Inx’estors  Service  The  stock  market  has  been  in-  t<  i 

-  dined  to  pay  m.orc  attenti.on  to  the  K  ■ 

Bellpx-e  the  present  recovery  will  apparent  improvement  in  husInoK-i 

shortly  be  stimulated  by  seasonal  than  to  disturbing  pnlitieni  influ- 

forces  and  crop  rail  movements,  ences.  In  rex  iexving  nest  expei  ien'-f-  t  tr- 

Coupled  xvith  the  belief  that  politi-  of  the  market’s  ability  to  discount 
cal  uncertainties  are  assuming  a  in  adx-ance,  question  xvhether  it  is 

.secondary  position  In  the  working  right  In  its  optimistic  appr:iir:al  a;-,  f  r.,V 

out  of  the  fundamental  forces  of  |  to  the  business  outlook.  .\,  McB.  in  I  D’'p 
recovery,  this  Service  is  of  the  The  Annalist.  i  p',  ' 

opinion  that  market  prospects  re-  -  i 

main  bright.— Fitch  Inx-estors  Scr-  Believe  that  the  longer-term  .oiii- 
vlcf*-  look  is  distinctly  iinf.ax'orahle  anil  '-’i;; 

- —  that  it  is  likely  that  the  present  r’r,. 

In  numeronjs  Industries  earnings  i  hear  market  in  Janan  will  hr>  fel  .  Cr.rr 


9  XT.rTsT  '  '  *7  t''*'i'‘ty  of  the  Reno  dividend  being  tons 

11  MrKlr’!o.-  R  1  9.  in  iRsconi iniied.  the  felloxx  ing  story  |  Port,' 

in  Mr (.T.  r,.,i,i  12  iipp'-ars  under  the  name  of  Sidney  I  20.5 

9  '-'.rri-.  Kirki/ind  9  x,,ranan;  "While  obviously  official  fDrn 


ta's  output:  the  .lime,  1935,  total  xv.as  ■ 
255,057  tons  as  compared  with  239.-  | 
781  tons  a  year  ago.  During  the  j 
month  under  reviexv  Alberta  produc- 1 
ed  160,609  tons  of  bituminous  eoal.i 
33.246  tons  of  sub-hiliimitious  coal.j 
and  61,202  tons  of  lignite  coal:  ini 
June,  1934.  the  bituminous  output  | 
totalled  161.6,94  tons;  siih-hituminoiis.  j 
30.056  tons,  and  lignite.  48.031  tons.  | 
British  Columbia’s  production  wa.s ; 
13.9  per  cent,  loxrer  at  9.3.045  ton.s.  j 
on  the  other  hand,  Paskniehexx-an's  ! 
output  rose  4.1  per  cent  to  22,270 : 
tons.  New  Brunswick  operator?  re- 


ollowing  story  I  ported  an  output  20,663  tons  or  .noeomiii 

lame  of  Sidney  20.5  per  cent,  'h*; '"'®  app.ar,9tus  for 

.•i.oiislv  official  corresponding  month  of  19.41.  sex-  i 


-  S-xiilt.  Sto.  T),p  1  hroniinm 

I  Alining  A-  Snioltin  i-.'-irii  lierc  xviH 
!  start  snielt'nc  i  hrorinim  in  .8u,gu?t. 
I  according  lo  a  statonieni  i',ii  .sum- 
i  liter  nlan.?  issued  hv  nre .  iiionr  A  R. 

!  Globe, 

‘  "One  carload  of  pineliing  equip. 

I  inept  ii.Ts  al'-cadx  been  icccix-cd," 
j  Globe  said.  ■'mrludin,i:  n  nexv  ehro- 
i  niiiiin  smelling  fiirn.'ice  from  '.'ia-z- 
;  ara  Falls.  The  1. lying  out.  of  |Iie 
I  plant  h.as  been  eonipleted.  -and  x-e 
are  roxx-  in.slallmg  nm"hinerx 
i  Jhe  first  ore  sliipinent.  frept  re), 
j  lins,  in  the  I,;,kr  \ipi?,-,tog  .tre.-i. 

I  xvill  bo  toaded  this  -.x  eek  .snd  hvoiight 
[to  the  Saiilt.  .\  new  I ;-,insforiiier 
I  lioti.se  is  to  he  rreetod.  -'ll-.  Gloh-a 
jsLited.  to  .neronniiodatp  the  r|.Nr-tri- 
I  cal  app.ar,9tiis  for  smeltina 


eannot  he  forthcoming  enty-eight  tons  of  coal  were  produe- . 


information  cannot  he  forthcoming 
until  the  next  meeting  of  the  direc¬ 
tors  thi.s  department,  has  made  spe¬ 


ed  In  tlie  A'ukon  during  the  month. 
Imports  of  coal  into  C.anadii  in 


main  bright.— Fitch  Inx'CStors  Scr-  Believe  that  the  longer-term  .oiii- 
vlcf-  look  is  distinctly  iinf.ax-orahle  and 

- - —  j  that  it  is  likely  that  the  present 

In  Eumerorjs  Industries  earnings  |  hear  market  in  Janan  will  ho  fol  - 
have  fully  kept  pace  with  the  rise  |  lowed  by  a  collanse  in  1/ondon  nnd  i 
In  the  stock  i-oarket  since  March,  then  the  Nexx-  A'ork  market  xvMI  ' 
Bearing  this  in  mind  and  remem-  feel  the  real  impact  of  the  present  , 
bering  that  a  further  substantial  powerful  forces  working  for  dcfla-  j 
increase  in  business  activity  may  tion  in  international  prices.— Inter- 
well  be  accompanied  by  further  Economic  Research  Bureau.  1 


]  Min'* 

I  Pritnci 

Ifo’s—'-  GoH 
FFrtlliw^l!  Gnlri 
.lowsev  Inland 
Kn«e  Lrike  .  . 


7  I  V’n  nn  fjf>M 
7  P  irhhill  GriUl 
'>  M  ks-wrk  MiPP 
10  Ptiports  l.riiKj 
0  Rf  lo  GolH 


|0  5n.  1  ibI<*mr>Mt 

AnUionv 

o  S'l'id.jcona  IVjuj 
10  Rotiyn 

10  Sudbury  Crater 
10  Thompson  Cad. 

1 0  j  Vimy  Cold  .  • 

10) 


cinl 


directors  and  I  Juvif* 


at  l.r>0fl.]'H) 


Oil  Siocits 

CpmpHrrl  b^  .Irnk-.  (iw\nn 
F^pfininrr,  roni 


9  “Development  of  the  Nugget  Mine. 

xvhich  will  eventually  entail  con-  — 

10  struction  of  a  3.600  ft.  tram  from  overage  ot  3  • 

9  Motherlode  No.  5  level  xvill  be  ab- 

g'  sorbed  in  the  general  development  B.  f,  POWER  MEETING  ‘  I 

10  account  of  t!ie  company.  There  1?  j 

to  already  a  x-ery  large  area  developed  Annual  meeting  of  shareholders  of  | 
^  in  the  Nugget  .Mine  down  to  Mother-  i  British  Columbia  Power  Corp.,  I/im-j 


22  370  tons  and  the  .lime,  1930-t'K!l.  I  sinmiurfi  tiii  of  Caiif 

*  -  A  rx  4  "■  4  «  I  St  nnxln  rd  0*1  fji'  I  nnl’in’i 


I  connected  by  a  raise.*' 


I  StHridard  ( >il  fif  I 
I  nit'ii  Tank  <  'fir,  <•••‘111 

I  Imfiori'd  ( lit 

Intr-r.  ('■  '-n’ntNn 
I  Socony  Vauuiiin 


lode  NiO.  5  level  with  which  It  is  hted.  will  be  held  in  Vancouver  on 


Thursday,  September  26th,  1935. 


The  Financial  Timer,  reaches  a 
class  of  people  who  ore  interested 
and  able  to  buy  inrestraent  securi* 
ties. 


